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,  September 
Investments 

A  wide  variety  of  invest¬ 
ment  securities,  includin;; 
government,  municipal 
and  corporation  bondc  are 
now  available  to  the  in¬ 
vestor  at  unusually  at¬ 
tractive  rates. 


IS  PREPARING 
I  PLANS  MAKE 
S  LOAN  SUCCESS 

D 

D 

Q  Sir  Henry  Drayton  Pressing 
U  Into  Service  Banks,  Brokers. 
|R  Financiers  Generally,  and  the 
^  Presto — Cotmnent  on  Action 
|g  of  Making  Prince  of  Wales 
B  i  Patron  of  New  Victory  Issue. 


Municipal,  Railroad  and  Public 
Utility  Bonds 


CUMMINS  BILL 
WOULD  DIVIDE 
RAIL  PROFITS 


now  available  to  the  in-  j  jnto  Service  Banks,  Brokers, 

vestor  at  unusually  at-  p  Financiers  GeneraUy,  and  the 
tractive  rates.  S  _  ^  ,  ... 

jP  Presto — Comment  on  Action 
We  shall  be  siad  to  |g  of  Making  Prince  of  Wales 

tend  copy  of  our  g  Patron  of  New  Victory  Issue. 

September  List  on  g  _ 

request  g  (From  Our  Ottawa  Correspondent.) 

Q  I  Ottawa.— The  Pnnee  of  Wales  has 

Ap  A  Ml  PS  A  OA  M  I  been  made  the  patron  of  the  do- 
J"  incslic  loan  that  the  Government  is 
Investment  Securities  E  about  to  float  in  Canada.  There  is 
120  St.  Jamas  St.  !  some  comment  upon  the  action  of 

MOXTRE-AL  M  |  the  administration  in  taking  ad- 

Toronto  -  -  New  York  S  j  vantage  of  the  presence  of  the  Bri- 

■  !  tish  heir  in  Canada  to  boost  it.s 
!  financing.  I.oans  floated  in  (lie  past 
OPPPw V— I  have  had  the  advantage  of  the  war 

. .  !  sentiment  in  securing  subscriptions. 

I  ■  T  n  1  1  Now,  with  the  war  ended,  with  the 

llirBS  in  lO'USy  S  ^  issue  made  subject  to  taxation  and 

'  •  I  T'  I  lower  than  money  can 

linsncinl  TIIUBS  ■  many  sate  places,  there  i.s 

IIIIUIIWIUI  iimuWj^  proposed 

-  loan  may  he  fully  subscribed.  The 

PAG!'  TMll  i  Prince  of  Wales  will  be  in  the  couii- 


8  Investment  Securities  B 

120  9t.  Jam„a  St.  K 

8MovrRE.\i.  n 

Toronto  >*rw  Tork  sS 

BnaBBgfflwaooBlSi 

Features  in  To-Oay’s 

Financial  Timea 


P.AGK  TWO.  i  •  rince  ot  Wales  will  be  in  the  couii- 

r-.-.  ,,  X-  „  I  try  when  subscriptions  arc  invited 

Banks,  ;  and  the  operations  of  the  solicitor.” 
unfiook  lor  Uost.  (  anada  Uneonr.  are  the  most  active.  It  would  scorn 
1  .  that  as  suliscriptions  to  foiincr 

oulrt  .tlake  4,»Teniineiit  a  Banker,  loans  were  looked  upon  as  patriotic 
PAGE  THBEE  |  acts  in  aid  of  victory,  subscriptions 

n  ,  .  .  I  In  this  will  1)0  regarded  as  coni- 

Hrlp  n?  Boom  (anada  ill  l  .S.  |  plimrnts  lo  the  Prince  who  broke 

itf'ani  Staff,  i  out  the  loan  banner  in  Ottawa  on 

Oriranize  I  nuiiie  Bond  (  orporation. I  Parliament  hill  and  gave  countenace 
P4(.E  KOI  R.  I  and  approval  to  the  exhortation  of 

...  the  new  Finance  .Minister  that  Can- 
■  ..  .  t  anada  s  Last  ofiians  should  subscribe  in  The  limit 


Harris^  Forbes  &  Company 

Incopporatpd 

21  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


WILL  RIORDON  FAIRBANK  S  STOCK  NEW  LINE  ON 
CUTA“MELON”  USIEOJNWALLST.  laureNTIDE 

NEXTQUARTER?  :3L~"~  MERGER  PLAN 

a\ow  York  Stm  k  Kxchan;:;e  adds  an-  j 
Ollier  indiiFtrial  lo  \ho.  Iarc:c  sroup 


Province  of  Quebec 
4%  BONDS 

Due  Isi.  IVIarch  1934 

PRICE  ON  APPLICATION 


M  ould  .\llow  rnmmjs.sion  De-|  Due  Isi.  IVIarch  1934 
termine  Reasonable  Return — I 

Surplus  .4bove  Certain  Limit'  - 

to  be  Divided  Into  Two^ 

Funds.  One  For  Employees,  pr,ce  qN  APPLICATION 
and  ythcr  For  Equipment 

(from  Onr  Sperial  rorrespondent) 

'Washingrlon-  "ntp  lone  rviir'(  t,''d  ;  tv  n 

bill  of  Senator  Cummins  for  the  re-  OOJVVXJVIOTW  iNECUBlTIEfS 
i  turn  and  future  regulation  of  the  COKPORATIOZV  LiI^lTEiO 
railroads  wa^s  introduced  in  the  Sen- i  ,°o. 

I  ate.  after  having  been  under  prepar- _ 

j  ation  for  several  months  l)y  a 
j  com.nnttee  of  tlie  Senaie  C<*mmiflee| 

j  on  liilcr.siate  CommenT.  !  UlH t  Q  I  ITATUED 

it.”  striking  feniures  .are  that  itiniUL  0(  LLMinLli 
makes  either  a  .strike  nr  a  locknut  I  _  .v 

a  crime,  punishable  b.'  a  fine  of  .f.uu  j  1C  nniMp  QrTTCn 

or  si.\  months'  imprisonment  or'  lO  UUIIwU  Dt  I  I  kli 

I'on.b;  and  tlial  not  only  does  it  leaie  _ _ 

the  arieqtiac.v  of  railroad  retenties  to  |  ’ 

1  the  Commer)  e  Commission,  but  gi\ es  I  Earnings  for  f'iseal  f  ear  hi 

that  body  powtu  in  determine  wliai  !  .10  East  Increased  Pespilc 

is  a  reasonable  return  on  the  invest-  '  „r,„,  (.row. 

men!  of  an  iiuliMdiial  tarrier  and' 

what  constitutes  "iwcess  earnings  '  i  York — While  the  volume  of 

subjeet  to  liivision  between  the  em- !  transacted  by  American 


HIDE  &  LEATHER 
IS  DDING  BETTER 


that  as  subscriptions  to  former  1  Speculation  Rife  As  to  .Action  Hhich  have  (ome  to  th 


Par  Eoans  and  fVhal  Assets  fVere!„f 


acts  in  aid  of  victory,  subscriptions 
lo  this  will  l)e  regarded  as  com¬ 
pliments  lo  the  Prince  wlio  broke 
out  the  loan  banner  in  Ottawa  on  1 
Parliament  hill  and  gave  countenace  i 
and  approval  to  the  exhortation  of 
the  new  Finance  .Minister  that  Can-  i 
aclians  should  subscribe  to  the  limit  | 


pecUlRtlOn  Ivlie  As  to  .Action  Whicli  have  come  to  tile  bl.g  hoard 
Directors  >Vill  Take  —  The  Bof'p'n  Kxchango. 

,  J  ,  ,  •  ...  „  Record  r>f  gross  and  net  eAruings 

nconderoga  Subsidiary  Ex-  the  p.ast  four  year.”,  as  snlmitHed 

pected  to  Declare  a  Large  'he  New  York  stock  u.xdiange. 
„  .  ,v,  .  hu.s  born  as  follows: 

Bonus  —  ( hanges  in  rljints  Gross  Net 

Ensure  Higher  Earnings.  . $  i.iiiT.ii'..  $i7.'i.,'iS!v 


The  Prospective  .'1  lo  1  Ratio 
Represent.^  .’{’'.J  Shares  of 
Con.solidated  .Slock  For  Each 


plo.v  ees  and  a  geuei  al  railro.ad  tiind. 
Big  Sitj  fur  Eiii|i|uvi'es. 

Tlie  bill  gives  the  men  a  eonsider- 


Hirie  &  I.eathcr  Co.  for  the  fiscal 
year  ended  .Iiine  30.  llil!i.  was  ap- 
pro.vniatcly  3  p.c.  below  that  of  the 
lu  evious  fiscal  year,  net  earnings  for 
1019  were  the  largest  in  the  history 


Share  of  Laurentide  Paper!  gl’lT  'he  company.  Gross  eaming.s  fn 

.  .  . and  p.nlietilailv  it  glve^.  them  equal  .n.o  los  en-  _ 


Had  lo  .Meet  Dehl. 

Kew  Poner  (  ompany  is  Org.ai)ized. 


However,  tlicre  is  I  Recent  activity  in  Riordon  Pulp  L.ng 


.  .f  1.317.1'g'.. 
.  3,193.808 
.  .  ,3.3.53. l.uS 
.  .  3,503.377 


Net 

$  1 7.5. .588 
073,310 
945.774 
554.301 


Slock,  as  Company  AVill  Have  part  witli  the  companit's  in  the  de- 
7J,000  Shares  to  Distribute. 


termination  of  wagiw  ami  working 
eondilions.  It  luovides.  as  has  been 
generally  expeeit'd,  lor  the  return  of  I 


1919  amotinted  to  $28,593,097  com 
pared  witli  $39,104,438  for  1918  and 
$24,070,834  for  i;il7. 

The  real  feature  to  the  report  i.s 
found  in  the  fact  that  while  gros.’! 


a  feeling  that  this  dressing  up  of  j  and  Papei  common  stock  is  aftri- 1  ,\et  profits  before  E^ederal  taxes 
the  demand  for  money  at  live  and  a  luted  to  bu.ving  on  ihe  t>art  of  those'  ,|,p  j.j^  months  of  Hiis  year 


Sir  Heiirj  Hra.vton  on  the  Aew  Eoan.i  pp,.  pp^  vvjll  not  prevail  upon  w'ho  anticipate  an  extra  distribn-j  woreTluCOIO. 


The  piii'liralion  of  Ihe  excellent  fixes  the  date  as  Ihe  end  of  the  month  ,  ,n,E  , 

.  .  .  .....  ..J  ■_  1  •  u  I  II  J  ,  ..  "ilh  1918  and  provi.sion  for  taxes 

tinane.al  statement  of  the  Eaurcntide  .m  which  the  lull  ,s  signed  by  the  niore  than  doubled,  the  company  was 
Compan.v  l-imited.  together  with  J’residc'nt  oi  othei  vyse  l.eeomes  law.  ;iv;viable  for 

X,  I  J  •  •  *1  4  kouora!  comppiisiifiori  is  to  cftntiniio  j;,.; «•>  Ln- ,...i  j 

th»  s  lari)  advance  in  that  coinpanys  ..  '  ^  .  ...  dnidends  of  ?j,bn.).DDt  conipa  cd 

*  four  months  tliori'afior.  within  which  „j4iv  «ooo-c,0  4i,« 

stork,  brought  among  iradet.v  a  re-  ,in,p  commi.ss.op  urnst  act  tipon  phijj.j-prf  „„ 

eon.sideration  of  the  prospeetive  re-  any  new  rate  s.hedules  filed  by  the  f„,.  ,„^p,  p„,n,,a rod  with 

organization  which  will  lead  to  a  rarrier.s  within  •>"  days  .after  the  act 
eonsoliflaled  company  based  upon  hecoinos  effeediv).  It  provides  for 

the  lines  adoptf'd  in  the  con-  funding  the  delit  of  the  roads  to  the  HainiiactiirinK  Profits. 


the  mads  to  private  operation  and  ^  flight  decline  .  omi^ired 

fixes  the  date  as  Ihe  end  of  tlie  montli  ,o,o  _ .  . 


PAGE  E'lVE.  the  people  to  forget  to  took  upon  lion  Lo  shareholders  before  the  end 

i'a..a.inv.  lo  «  I'o  .  mil  I  f  .  ,|lhe  affair  as  a  business  transaction,  i  of  the  year.  In  .some  quarters  it! 
I  'ni™  .1'?''  111.**"  . L. **^1  The  returns  from  these  securities  I  was  believed  that  this  distribution  i 


Eiirneil  Iit2  un  ( Dinnioii. 

.Net  profits  last  year,  before  taxes, 
were  .8914.381  and  after  taxes,  they 


Compan.v  l-imited.  logetlier  with 
th)  ■■'harp  advance  in  tliul  eoinpany's 


with  President  or  otherwise  lieeomes  law. 
Federal  compensation  is  lo  ctTntinne 
•  ■  four  months  tlier(>aPier.  within  whicli 


Ivorr/SnlJ.!'’''  ^"‘’■|and  the  earnings  of  other  securities  *  vwuld  materialize  at  the  last  <l'Vi-|  ,Xl led  8554  dfit  equivaYen?’ JfteH  prospective  re-  any  new  rate  schedules  filed  h.v 

«onL  v  »  ,t  t)!.*  J"-'"  '’C  ca'.culated  by  persons  withidend  mectmg  held  in  July,  hut  'n  j  ,.pfp,.,.p,i  '  *3  24  pp,.  •^''sanization  whuh  will  lead  lo  a  carriers  within  days  .after  th. 

I  anadian  Banks  Kept  the  Shin  ofl _ ...  _ ..  . _ .. _  _  .......on-  ..  oU  ir.r..T-...o-t  ii.iol  '  ..  ,  ■  ,  ■  ‘  I  ennsolidated  comnanv  based  noon  heeomes  effer-tiv)  .  It  nrov-ide.s 

share  on  C'l.uuo  shares  of  common 


I  anadian  Banks  Kept  the  Ship  of 
Finanee  On  an  Even  Keel  lioriiig 
Oar  Time. 

Exports  uf  Paper  Show  Heavy  Gain. 

PA(.E  SIX. 

Editorials  ;  Hakim;  (he  Ptihiie  Pay. 
H  hat  \hoiif  Pnipwood  {  Parlia- 
roenf  and  Ihe  Treaty.  A  Xotahle 
\ehievemen(. 

Inside  Stories  of  Ihe  Street, 

Topics  of  Ihe  Hay. 

PAGE  SEVF-.N 


ready  cash  w  hen  they  are  asked  to '  circles  gencrai'v  well  informed  this |  j,|j.j^|.p  pp  (i,<).(iU()  shares  of  common 
l)uy  government  itoncls  of  the  com-  expectation  vvas  characterized  jjp  average  amount  of 

ing  issue.  ;  premature.  However,  with  the  dec-  ;  ;  ,  p^i  during  the  year. 


Hide  &  I-eather  for  1919  charged  off 
$1,164,338  for  taxes  compared  with 
$453,728  for  1918, 


I  iider  Siihseriplion  and  I  eononiv  h'‘'*ation  ot  the  next  quarterly  divi-  ip,\vever.  19,{)U0  sliarcs.  the  balance 
1 11(1(1  SMDscription  ami  l.(ononij.  ^  oclohcG  ,t  is  possible  tlmt  p^pp,  pp^^,^.  jg -p  ^ 

During  the  past  four  years  the  j  something  in  lh('  way  of  an  add*-  Be(ause  of  the  sterniiy  growth  of 
people  have  hfon  patriotically  gen- 1  tional  distribulion  will  be  forthcom-  , he  comnanv.  liA tie,  eonsideraCon  has 


.V  IS  .  -  ■  ...r.  IT.)  r  lines  adopt(‘d  in  the  con-  funding  the  debt  of  the  roads 

n  e  ,uei.i„(  a  o  fmi j,iation  of  .Montreal  l-ighi,  Heat  &  Government  in  five-vear  Ivonds 

:  «"'l  .l..  ■■...la-  Uap.l.l-  tI,.  i,,.  WII. 


Hamifactnring  Profits. 

Darge  increa.se  in  manufaetiiring 
profits  lipforc  taxes  from  1916  to 


1  ower.  and  tlie  (  edars  kap.ids  'phe  ('tmimins  hill,  representing  profits  lieforc  taxes  from  1916  to 
•Manufacturing  and  Power  Company,  tpe  report  of  the  snli-eommittei'  lo  1919  furnishes  an  accurate  basis  for 
One  point  brought  out  in  more  re-  ihe  S('i'atp  Cnmniiltce  on  Interstate  eompiiling  earning  power  of  the 


erous  and  the  Government  has  had  |  ing,  for  it.  is  realizid  that  sooner  oi'  ,^ppp  o^ypp' '(f,  (.pj^h  dividends,  but 

a  comparatively  easy  time  provid- 1  later  such  action  will  follow  as  "ip  hproi.p^hn  vear  is  out  an  estaliVislied 

ing  itself  with  funds  from  the  .sav-  result  of  the  excellent  earnings  '  ifvhj.fna  poij.  '  vt.H  Ik  mang.iial.d 

ings  of  Canadians.  A  good  many  the  company  and  its  subsidiaries.  .,.,,p  fjpaneial  iKi-ilJon  of  the  coiii- 

eonservativc  financiers  feel  that  it  Aiiotlier  Ticmidernca  HiTidend.  pan v  is  excoptionallv  strong,  with 


he  company,  lit  He,  eonsideraCon  has  discussions  of  the  question,  is  |  C-ommeree.  is  summarized  as  fol- 


exceedingly  interesting.  It  has  to  lows; 
do  witli  the  contemplated  stock  See 
division  ratio  of  three  new  or  Con-  c(>ntn 
solidated  shares  for  one  l.aurentide  takes 


compan.v  at  present  compared  with 
three  years  ago.  Manufarttiring  pro- 


Section  one  repeals  the  Federal  amounted 

(■('iitrol  ad  of  .March  31.  191S,  atid  $:>,I56,.52I  compared  wrfJi  $2,784,- 


akes  I'ffcd  on  Hie  last  day  of 


73  for  1916.  In  other  words  while 


will  he  a  not  unwholesome 


Pithy  Personalilies  in  the  World  of  *'  Government  does  not  find  the  om  that  the  earnings  of  the  Ticon-  liahilitie®  better  ilinn  fiv o  to  one.  T 
Finance.  '  people  quite  so  generous  upon  this  ueroga  Company,  a  subsidiary  of  total  net  quick  as.seus  as  of  June  :;o 


Aiioflier  Ticoiideropa  Hiyidend.  pane  is  excoptionallv  strong,  witli  Paiicr  .sliiire,  and  share  lor  .share  for  month  in  which  the  hill  becomes  a  earnings  increased  from  $23.- 

As  a  matter  of  fact,  it  is  poiiiK-d  (hp' ratio  of  qiifi  k  assets  lo  quirk  l-aiirentide  Power  holders.  It  is  law.  and  the  railroads  are  to  be  re-  r)59.749  in  1916  to  28,503.697  in  1919. 
t  that  the  earnings  of  the  Ticon-  liahilitie®  better  ilinn  five  to  one.  The  Pointed  out  that  in  sucli  an  arrange-  inrned  to  their  owners  at  that.  time,  during  this  time  company  nearly 


Lake  Superior  fomnaiit  iu  Belter  occasion.  They  do  not  hesitate  to  luordon.  are  at  the  present  time  cf  were  $5.559.non. 

Shane,*^  •  say  that  no  greater  slimiilous  could  .j-pcord  proporiioas.  What  this  moans  _  .  — 

'  ’  ...  '’6  given  to  government  economy,  parent  company  may  be  real- 

.  PAGE  EIGHT.  and  they  believe  that  the  individual  ' when  it  is  recalled  that  for  MCOriTI  Jl  TIUO  ETf^D 

Pnblic  Would  Have  to  Fool  Rail  will  not  fail  to  follow  a  lead  in  re- 1 , his  subsidiary  paid  to  Riordon  as  I  |  f 

Expense  trenehmeut  given  by  the  govern-  pinch  as  170  p.c.  in  divioends.  and  at; 

,H..re  EiiAcml  Policy  by  Hltaaa  Got-  ; 'he  en^  of  Decombor  II A  DPHNI  WIRFI 

eriiineiil  X(*ed('(i  to  Help  Trade  Elaborate  Eoan  (  aiiipaigii.  ' ^  v861.  (  ,  Iflrlifiw  wl il  wVIliLLtOO 

With  OrieiiL  twice  the  .'■.moum,  of  its  entire  capi-j 

Rubber  Builds  I'p  Its  Assets.  Drayion  is  carefully  1  lal.  Already  this  year  the  Ticon- 1 

nti  C  '  preparing  his  campaign  to  makCGleroga  Company  has  declared  twol  oj,,.  wall  Street  Corres- 

P.AGh  MM-.  the  loan  a  success.  It  is  his  first  Unhstantial  dividends,  and  there  is,  pondent  i 

Hints  to  lni(‘Stors.  conspicuous  task  as  Finance  .\Iin- ,  rcj,son  to  believe  that  anot^her  vci  ;.  vo,.u.--Negoiiai  ions  lor  the 

TKV  'u''  I  liheral  distribution  will  be  ^..^^Usition  of  Hie  .Marconi  Wireless 

,  1  At.E  lEA.  .  to  mark  the  commencement  of  his  |  coming  in  the  very  near  future.  «  „,.a,,h  Co.  of  America  |.v  ex- 

.Huiiilnba  Has  Best  Prop  of  W  estern  financial  career.  Bunks,  brokers,  |  gignificant  fact  considering  th.M  :  ^  mmiests  are  ex- 

t'anada,  hnanciers  generally  and  the  press  |  Kfr-r.^on  owns  the  majonD’  o  ^ 

.Motor  insurance  Company  Had  Fine  being  pressed  into  service  j  common  stock  of  Ticondeioga  (  om-,  week.  General  Klectrii' 


I  moiil,  a  thri'o  to  ono  ratio  will  j  fJatos  in  forco  at  tlip  timo  'thp  rorpoal  1  its  rnsniitactiiiiii^  profits 


pr(*s(*nt  more'  than  tiiree  sliares  of  takes  effect  are  to  remain  in  force  Table  showing  gross  eainings 
t  onsolidaled  stock  for  ever.v  share  iinl:l  ('liaiigeil  by  coinpelenl  author-  nianiifactiiring  profits  before  taxes. 


of  Paper  stock  now  held.  A  throe  jiy 
to  one  basis  w  ill  return  to  the  Palter  | 
Company  72.000  shares  of  the  Con-  ! 


solidated  .stock,  as  that  is  the  num¬ 
ber  of  shares  of  Power  Stock  held 
iiy  Ihe  Pajier  Company.  Obviously, 
there  would  still  remain  the  J2.000 
sliare.s  of  Consolidated  stock  to  he 
divided  among  the  liolders  of  $9,- 
6O0.0011  stock  of  the  Paper  Company. 
This  work.”  out  at  an  additional 
three-quarters  of  one  share  of 
Power  stock  for  each  share  of  I’aper 


Advances  made  hy  Ihe  Govern¬ 
ment  to  the  railroads  and  properly 


net  after  taxes  and  surplus  after  all 
charge.-,  follows: 

1919  1918  1917 


chargeable  to  caiii.lal  account  are  to 


he  evidenced  by  bonds  or  other  se¬ 
curities  pavable  in  five  years,  with 
interest  at  5  p.c.:  other  indebtedness 
to  be  evidcnc'cd  by  doimind  notes, 
with  interest  ,af  1;  p.i-. 

Estiiblivli  Rale  Hislrlefs. 


$28,593,697  $29,194,128  $24,976,824 
Mfg.  profit  before  lax 

5,1.56.324  1,289.355  .3.11S.73'l 

.Net  .after  tax 

3.358.157  3.162.257  2,457, S'i7 

Stir,  after  chgs. 

2.695,991  2,385.613  1.762,759 


Vear.  I ^  l  if  deposit ,  pany.  ,  0.  propo.ses  to  take  a  financial  in- 

PVGF  FIFVFX  s  'he  hanks  show  clear- .  More  Proiilable  Htisiness. 

I.VGE  EEEM.A.  ,y  that  he  people  of  the  country  j  m  addition  to  the  largo  demand  to  transaction  Is  com- 

Eanrentiflc  Profits  Are  the  Highest  on  ‘'an  easily  take  care  of  the  whole  |i,s  product  the  Rior.ion  f-ompan>  l,i„  the  organization  w  ill  not 

Record— Com  pany  in  Fine  Shape,  issue  if  they  can  lie  put  into  the  |  will  4j,is  year  benefit  through  the  i  a  General  IJectric  snb- 

T  iiiou  Bac  and  Papi-r  Doing  BIc  nood  to  do  so,  for  Canadians  have  fact  that  the  output  from  the  . 

Business.  on  deposit  in  savings  accounts  at  [  Haw kesbury  plant  is  now  fifty  perr  l.ei  ame  inlercst- 

Airplanes  Fine  Pulpwood  Areas.  th>'9e  Per  cent,  a  billion  and  three'- j  i-mt.  bleached  ptoduct.  anrl  ""y  ,n  the  proiect  thrmigli  its  owner 

PAGF  TW'Fl  YF  quarters  dollars.  A  hve  an.1  a  half ;  rent,  unbleachcen  compared  with  an  ^  ^  ^ 

,\GE  WhI-4  E.  per  cent.  bond,  even  if  taxable,  gives  I  entirely  unbleached  output  Pro  'ous-  '  ,j  ,  .,.,^1,  .  ompanv  de¬ 
ls  Here  lo  Place  Orders  for  Sierbians  oam'ng  power  to  money  than  |  ly.  in  order  to  effect  tuts  change|  Alexandcrson  alternator 


Airplanes  Fine  Puipwood  .Areas. 
PAGE  TWELVE. 


Are  Anxious  fo  Biiv  i.oods  From  ^  savings  account,  and  the  bond.? 

Canada.  '  ho  quite  negotiable. 

AAhere  Government  Control  is  Costly.  (Continued  on  Page  9.) 


Power  stock  for  each  share  of  Paper  CP"n  the  itassagc  of  this  act  Hic  _  nnrai 

stock  now  held.  In  other  words,  Interstate  (  ointnenc  Commission  's  AMLCUni  IJLM  [jptu 
instead  of  a  3  to  i  ratio,  the  1-anren-  '<>  divide  the  country  into  rate  dis-  • 

tide  Paper  stockholder  would  re-  tricts  and  the  eaniius  into  rate  PpAuPlIpv  Im  WtvT 

ceivc  3'’4  shares  of  Consolidated  I  S''oups.  for  rate-in, -iking  purpose.s:  UlinilUlltv#  llx  tIUWl 

slock  for  every  share  of  I-anrcntidc  !  nfd  hearings  arc  provided  for  w'ifh  -  —  - 

Pa|)er-  slock,  as  it  is  now  constiliited.  !  respect  to  the  :id(’i|ua(  ,v  of  rates  for  Oiir  Winnipeg  rorrespondent 
It  ts  anticipated  that  Hie  Con- I  '  "iisidering  the  wires; 

solidaK'd  stock  will  start  dividf  ml  ‘'The  Ames-Holden  .McCvcady  Com- 

pavnients  on  Ihe  basis  of  5  nr  ner  i  "fin''’-  This  issue  i”  lo  he  tried  se-  pany  is  going  aggre.ssivoly  alter  the 
annum,  and.  in  faet  there  is  reason  P9''9fe  and  apart  troni  the  question  boot  and  shoe  business  of  the  Can- 
lo  hclicvp  that  the  Power  slock  it.scif!”*'  i'9asonahlcnr.5s  o|  rales  upon  adian  Northwest,  and  in  this  enn- 
will  hr  on  a  5  p.c.  basis  at  the  time  i  (Conliuncd  on  I’aue  9.)  ncclion  has  decided  upon  op”ning 

Hie  nevv  Consolidated  stock  is  is- 1  hranches  at  ^-askaioon  and 

p,,od.  '  '  -  '  *  Regina.  I-.  R.  .McGivcrcn  will  lie 


AMES-HOLDEN  OPEN 
BRANCHES  IN  WEST 


Onr  Winnipeg  rorrespondent 
wires; 

“I'lie  Ames-Holden  .McCieady  Com¬ 
pany  is  going  aggressively  after  the 


(Continued  on  Page  9.)  j  was  installed  at  the  .New 

- -  'Brunswick,  .N,  J..  station  of  ilir 

UrDIDAkI  PVAyAMin  i  American  .Marconi  Co,,  while  it  was 
MtKIl/AN  UTAWnmlU  tinder  .Navy  DeparUiinii  control. 

EARNINGS  DECLINED  h^r  ^ 

Depai'tmoni  enlisted  ihc  aid  of  Gcii- 
jcral  electric  in  the  movement  to 
A  busy  year  with  increased  .gross  |  place  radio  transmission  on  Hii.s  side 
les  but  reduced  net  profils  is!  of  the  Atlantic  under  the  control  of 
le-,  nui  .'.American  capital.  It  is  iinderslood 


PAGE  THIHTEEV.  |  - 

Says  Canada  Will  Be  Eaiul  of  Pros-! STEEL  WORKERS  ARE 


Vx'’;(Sr  Fn.m  (  anada  to  (he  Fnited  ANXIOUS  ABOUT  WORK 
Kingdom  Show  a  tery  Siibslaut.inl 

Beeline.  Sydney. — The  steel  smelters  em- 

Will  Invade  in  Ciiited  Slates  Alar-  ployed  at  the  open  hearths  of  the 
kels.  Dominion  Steel  Coi'iioration  at  a 

PAGE  EBl'ftTEF-X.  conference  appointed  a  eommittee  of 

’  ,  "  I  men  to  interview  Superintendent 

Bovolopmonl  01  .VssociafMl  CColdiRji'P  regarding  conditions  at  the 
Fields  Property  Rig  Aid  to  Larder  plant  and  lo  find  out,  if  possible. 
Ltike  Mining  Field.  when  work  would  he  resumed. 

Pmdnclion  of  (iold  Shows  a  Steady  Superintendent  Rice  told  the  re- 
H''op-  present  alive.”  that  the  plant  would 

Mining  Outlook  More  Promising.  p^  nut  on  full  time  when  sufficient 


AMERICAN  CYANAMID 
EARNINGS  DECLINED 


BANK  OF  MONTREAL 


'  Vlt  TOBY  LOAN  OKI. \.M/- \HO>. 

The  organization  of  the  Victory 
Rond  ('.ommil t-  . s  for  Hir  Province  of] 


neclion  has  decided  upon  op"ning 
new  branches  at  Saskaioon  and 
Regina.  I-.  R.  .McGivcrcn  will  he 
iiiana.gcr  at  the  latter  point. 


SELLS  MORE  RUPEES  w"..'’;: 


on  I  hr  Virtof,  !  I,OOKISr.  Fon  on,  fiki.ps. 

for  tlir  Province  of]  Sinclair  Consolidated  Oil  I'or- 
Island  of  Mont  real  I  poralion  is  sending  representivr.s  to 


'd  carl'  next  wi 


all  the  important  oil  fields  in  Wyoni 


Co  .vans  is  chaiinian  fori  ins 


according  to  Caspar  advice,-.. 


Island  of  .Montreal,  and  Mr.  F.  G.|  with  a  view  to  acquiring  promising 


P\GE  FIFTEEN. 


I  liii'tnatioiis  of  .\ctive  Listed  Si>cnri-'pp 


New  York  *»tock  Fliirtiintions. 
Blvldends  Beclnred. 

New  York  (  nrb  Prices. 
Standard  Minin';  ttnotatioiis. 


Sydney.-The  steel  smelters  cm- I  a  "  ;  .  !  (Pe  Atlantic  under  the  control  of 

ployed  at  the  ()pen  hearths  of  the  sales,  but  reduced  net  ''  I  Scan  capital.  It  is  undersiood 

Dominion  Steel  t.oriioration  at  a  I  shown  by  Ihe  annual  siatemcnt  financial  eotiMdcration.s  in¬ 
conference  appointed  a  eommittee  of  1  ^p^  American  Cyanamid  t'oinpany  j  jpg  proposed  deal  entitle 

ISk-”  rolaXT'Tnndtt'K  H"-  P"'"''  » I  >1><-  An„rlc»h  M.r, .n„n 

pSLlWh':  la«.  This  domdai..-.  • 1  “rnd ‘SS".  iha,;"'””‘ 

vvhen  work  would  he  resumed.  largo  chemical  plant  at  .Nia^aiaj  _ _ ^  _ 

I  Superintendent  Rice  told  the  re- |  Falls.  Ont..  and  at  points  in  New  ; 

I  preseniatives  that  the  plant  would  Jersey  and  Florida,  is  listed  9".  .  Q k  IJlf  CDC  Tfl  MFFT 

Ihe  put  on  full  time  when  sufficient  I ’I'oronto  Stock  Exchange,  hut  it  >•” :  DFlIxlibllO  IU  Iflttl 

I  orders  are  received,  hut  gave  no  de- I  not  frequently  active.  Gross  .sales  :  .v  ijr^f  Oni  CAUC 

I  finite  answer  as  to  when  thi.s  would  '  to  customers  amoiintcd^  lo^  $5.61..-  UltLCnriw 


ic  .'Vcw  5  nrk  a.gency  of  the  Bank  |  Donaldson,  .general  manager,  .Mont- 1  acreage. 


963.  as  compared  wiili  $5,587,976  the  ! 


A  number  of  the  men  declared  l  Preymus  year.  ;  New  Orleans.  I-a.  -New  Orleans  is 

their  intention  to  leave  Pydnry  in  I  39,-,.,>S;),  as  compared  w  iHi  $6.194.66S_  |  prepararion.”  tor  the  seven- 

thc  ne.-ir  fiilnrc  if  thev  rannm  ad-rnro  '  Tliere  was  a  big  met  ease  in  cost  Of.  . _ ® _ ,  . . 


[the  nc.ir  future  if  they  cannot  secure  f  Tliere  was  a  big  in<' 


of  .Monti  cal.  on  behalf  of  the  Indian  Trust' < 'ompanv.  is  rhaii'mai.  .if  I 

..  veini.icnt  received  enders  for  the!,p,.  p,gvincial  (^.rganization.  I 

piirdiase  of  a  further  4. 909,000. 

nipces.  in  telegraphic  transfers  nn  1  “  ' 

t  alciitta.  I’ciidcrs  were  rcceiviMl  _ 

for  .2  total  of  18.925,909  nipces  and 

the  average  of  the  snccessful  bids  _ 

wa.s  .4312  per  rupee.  H  Jm  T 

Recently  the  Bank  of  .Montreal  of-  I  '  /iHvnwtHT-StRVItt 

fere  I  .3,990.0911  mpres  on  Calcutta  ^  ^ 

for  ticcoiinl  of  ih(>  Indian  Govern-  ® 

mc.nt  and  lenders  for  a  total  cf  over  ^  ft  tP  •%/•  ^  wt  ^  ^ 

U'.ooo.npn  riipncs  were  received.  The  t 
average  ra'c  hid  hy  successful  fen-  ( 

derers  on  the  last  sale  was  sligliHv  i  '  < 

over  .4.3c  per  n:pre.  i,  The  CUITent  188116 


3'his  applies  particularly  to  Hi« 
Lost  fircck  district. 


rAGE  .SIXTEEN. 

.Stocks  Show  Tenilciirv  lo  Work 
Higher. 

Irmi  Yi'live  Mini  Higher  nt  Toronto. 
l(rM/iliiiii  Shows  Enrire  turnings. 
Bispinv  Inicrcsl  in  Sled  Slocks. 
Yllnnllc  Sugar  Tiiins  stronger. 

Holt  llcniri-w  lo  lx-  I JsleiE 
<|ll•■ll(■(•  lliiilnni  Is  Ih'Ing  Hell. 


i:\tHAXT.E  RATES, 


sales  thi.s  jenr,  wliieh  amottnled  to. 
$4. 518. 794.  as  eompared  with  $3,548,-' 
283  last  year.  .Net  profit  on  sales  j 
reached  $1,573,041.  as  compared  with; 


Fxch.ange  r.nies  in  Montreal  during  $2.345.3.>5.  .\n  important  Bern  in 

the  week  a.”  icportrei  bv  1-1.  Slaiiger.i  the  ve.ars  revenue  w.as  $148., 9,5  from 
.  x.-hanite  hrok.-r.  are.  as  follows  :  the  item  of  "inicrr'sl.  cx(  hangc.  and 


teenth  annual  cnnvfiition  of  thcl  “ 

American  Im-iiitii)*  of  Hanking  I'-N(iLJSM  FINANCl.AI- 
wliich  will  he  111  sc.s.-ioiis  there  Gel  TONE  I’M?] 

ober  7,  8  and  9,  I'lic  [irogramme  has  ‘ 

not  vs-l  heen  annoiinvcd  hut  a  mini-  ,  _ _ 

„-r'o,  -noak-r,  ki  2,7  "  ,7  ' 


ihr  voar roM'mir  was  514S.,0.>  from  .  .  .  .  i  ’  i 

11, e  item  of  "intcrrsl.  ex,  hangc.  and  mptes  I""-  "’•’h  «oc,iied. 

d,.-,comit  c.arncd."  .Mnong  them  wd  he  J.  Howar, 

Ardruv.  vu*o-pr(\'Jtil' ni  (lu*  *\a 


Loss  (III  f.ilicrt.v  Boiiris, 


\mong  the  tcins 
I'.l."!!  'tiii'ic-i  on 
v  .1  ma  '<  il  rixs  pha  I  c 
(Ul*-  of  $'*l.'>.5*v  "h-;.:. 
I'll)  lo.di  Ikomis.  ' 


of  dednet.-ons  is 
1  <*nd.5  of  \iiia' 

'  omi>an.\ .  and 
on  sale  of  l.ih 
Pin-  net  prof  1 1 


lioiial  Bank  of  '  ■ 
Thr.llls.  s'crclai) 
I'orporation.  and 
I 'ilncaiional  Gh  '-i 
n  an  In,  Ittiitr  o' 


iincicc.  .l('romc 
'  the  rtiscoiint 

•  ■  ovgo  ij  \ II, .n. 

of  the  Anicv 
'.nkiiis.  of  thi.' 


NESBITT,  THOMSON  &  COMPANY 


INVI,STMI..M  IIV.XKI.IIs 

»n  r  Itrc  \\i  .\  I  I,  I  \\ 

I  h  H  \  M  i  i  * 

I  fr  I  •  }  *  \  i  ' 


f4M  tht'  Nr.Hr.  thnrfiYH'.  m  as 

51  A-  (ODTparrAl  wuh  5J.I.:'* 

1  >  I  a  I  \  ft*'i  dfvlth  ( III  :  1 1  7  ■  i 
tr.4r\f  for  in«  oMir  an«l  wai  w  i 

utid  5..,n  D7‘,  fp,  #'n»rn  «D'1  pairtiti 

;itYothr  'tfni  ,4 

AiiYrniniini:  i<>  ti*  7.’».'  1*«  lur  Wahm  i'  , 


f'Kinnfi  tf 
*  .1  lA  •  ' 


M  \  U  \l 

Olli  \\  11 
\\  irr- 

1:  I,  Vn 

.4  t  •' 

h «  1 4'.  1 Y n  1 1  •. » 

1  1 


\si  \M»  riiin 
\Kitn  Ml  VI  n  i>  MPi  (. 


I  orrespond,  m 
t'rcsiilnii  and  I 

•  tot  of  rtn 
h.(v  I  at  I  tv  1  It  I 
oiuh  VV  .  -  i,  rii 
Ho  i<.iiiv  w.:i| 
w  bn  Ii  .-iin 


TONE  IMPROVl,\G  1 

[  lajndon.  distinct  improvement  i 
is  now  to  be  noted  in  the  financial  j 
ion<>  after  Hie  iortnighi's  depression.' 
lollowiiig  Hi-g  ministerial  speeches, 
indic.ni.ing  the  iinsaiisfa(t->ry  nation-- 
al  rniaiicial  imsition.  ' 

NoHiing  has  happened  .since  to  im-: 
prove  the  tone,  c\«  cpi  that  definite  I 
t'  p  It.ive  no"  beep  tahen  to  icdipe 
t.ov  eminent  rvprndltiirc.  .\l.so.  it  j.j 
igr.  fic:ni’  that  the  piitilic  refii,--cs  'n 
!i.  .(lamic'l  h.v  academic  r'.i.sa  ns.-ion.-vi 
of  till-  fm.i’K  iai  position.  ! 

\>  .1  ina'tcr  if  fact,  the  ptihlic  i.- 
tr  'ri'  iM'cri'sicd  in  the  effect  of  the 
r<  tnov  .1  of  !  c-!ric’ions  on  enemy  im- 
povi.  W  h  ■  ni.Tiiv  will  refuse  lo 
I'lin  ha  c  l.■’■I’•an  go«>ds.  s  me  ri  gar.i 
lie.  eompe'  ■'It  as  Hn-  hc.-l  po  .ililc 
I-  f.':  i  :  !•  cr.lig. 


“Exchange 


The  current  l8sue  of  Investment  Items 
l8  devoted  to  an  explanation  of  Foreign 
Exchange. 

Among  other  topics.  It  discusses  the  follow¬ 
ing,  “What  Is  Exchange?” — “The  Gold  Ship¬ 
ment  Limits”— “The  Triangular  Relation”— 
“The  .Ad vantages  of  Adverse  American  Ex- 
change”- “How  Adverse  American  Exchange 
Can  Be  Remedied”- “Why  Great  Britain 
Does  Not  Support  Sterling  Exchange.” 

The  issue  is  of  timely  interest  to  every  busi¬ 
ness  man  and  Investor. 

A  copy  mailed  on  request 

Royal  Securities 

^  -^CORPORATION 

limited 

MONTNCAL  ' 

NaUtoi  Ijwitow.  *"*. 


'ri  hj;  'V.i- 

t 


EitabUnIied  orer  100  lean.  , 

aid  uo  -  ^  -  -  mOWOO 

-  -  -  -  -  $20,000,000 

Undivided  Profits, 

Total  Assets  -  -  $489,271,197 


BANK  OF  MONTREAL  IFim-THREE  NEW  OUTLOOK  FOR 
s  I  BNANCH  BANKS,  WEST.CANADA 

Undivided  Profits,  $1»861,814  !  Number  of  Branches  of  Canadian  Bank"  I  K?lkl  A  ID  A  ^  I  AID 

Total  Assets  -  $489,271,197  is  Now  Up  to  4,173.  !  tNuUUKAbINu 


THE  CTNAXCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  6,  191» 


IFTY-THREE  NEW  OUTLOOK  FOR  WOULD  MAKE 
BRANCH  BANKSj  ]WEST  CANADA  60VT.  A  BANKER 

-"““r--!  ENCOURAGINGr'"€iSS'“ 


BOARD  OF  OIRCCTORS  i 

Sir  Vincent  Meredith.  Bsrt«  President. 

Sir  Charles  Oordon,  GMJ!!.,  Tice-Preaident. 

B.  Aneus.  Esq.  Lord  Shanshneasy.  K.C.T.O.  C.  H.  Ho^er,  Eaq. 

H  RDra^mond.Esq.  D.  Forbes  Anrns,  Esq.  W J 

Lt..Col.™  Olson.  M.r.  Harold  Kennedy,  Esq.  H.  W.  B^ncler^  Esq. 

0  B  FrB^e^,  Isq.  Colonel  Henry  Cockshntt.  J.  H.  Ashdown,  Esq, 

«.  o.  rro-er,  4  ^  Beatty,  Esq,  K.C. 

Head  Office  i  MONTREAL 

Sir  Frederick  TTllllam8>TayIor,  Genenl  Manager. 

ThrousUont  Canada  and  Nawfoundland. 

(At  London.  Enpland,  and  at  Maaico  City. 

In  Poria.  Bank  of  Montreal.  (Franca). 

In  the  I'nitod  Statca — Naw  Yark.  ChlcaSo,  Spekano. 
San  Franclaco — British  Amoriran  Bank 
(ovned  and  controlled  tha  Bank  of  Montreal), 


month.  During  July  the  total  of  new! 
branches  of  Canadian  chartered  banks 
amounted  to  53. 

The  Royal  Bank  of  Canada  headed  | 
the  list  with  thirteen  new  branches,, 
while  the  .Merchants  Bank  of  Canada! 
I  was  second  with  nine;  the  Bank  of  I 
j  Montreal,  third,  with  seven,  and  the! 
Bank  of  Commerce,  fourth  with  five! 


TH€  MCRCHANTS  DANK 

Head  Offica :  MontraaL  OF  CANADA  EatablialMd  1804, 


EatablialMd  1804, 


Fald.ap  Csplul  . 
t'ndlTlded  ProSt,  . 


. S7,0(lfl,SAS  Total  l>C|HMlt«(jDlF  ISIS). .  SlStM>0O,aet 

.  T.STt.tMa  Total  Assets  tdolrlSlS)..  isi,sse,oss 

Beserre  Fundi .  7,971,013 


President:  Sir  H.  Montagu  Allan,  C.V.O. 
Vice-President:  K.  W.  Blackwell 
General  Manager:  D.  C.  Macarow 
SfPT.  OF  Branches  and  Chief  Inspector.  T.  E.  Merrett 

Draw  on  Your  Customers 

through  the  Merchants  Bank.  With  Branches  in  all 
pan?  of  Tanada.  and  correspondents  abroad,  this 
Bank  IS  in  a  position  to  present  Drafts  promptly, 
have  them  accepted,  and  collect  payment,  with  the 
lea-M  possible  trouble  and  cost  to  you. 

All  Branrbp,  and  sgenrles  In  Csnsds  Eitendlnt  from  tbe  Atlsntle  to  tbs  Paelflr 


Fifty- four  Years 

of  Banking  Service 

Time  has  demonstrated  the  soundaese  of  the  policies 
on  which  the  first  Board  of  Dlreotore  founded  this 
Bank  fifty-four  years  ago,  and  which  have  continued 
throughout  its  existence. 

Because  its  daily  affairs  have  constantly  been  con¬ 
ducted  in  a  sane,  conservative  and  yet  progressive 
manner,  the  depositor  and  general  banking  public 
alike  is  amply  protected. 

UNION  BANK oj CANADA 


ENCOURAGING!  I 

The  development  of  the  banking 

business  in  Canada  18  demonstrated  in '  tVa.shlngtcn. -One  of  the  mort  re- 

,  a  very  practical  manner  bv  the  large  q;„  Williamo  TomTln,.  ,  ™*rkable  of  -he  man  b^slntro- 

,  number  of  new  bank  branches  being  Frederick  WlUiams-Taylor,l  duced  in  the  present  ^ngrws  pro- 
'  opened  throughout  the  country  each  I  Genera]  Manager  of  the  Bank  aside  31,000, (Jw,000  to 

month.  During  Julv  the  total  of  new!  ^  v  ^ 

branches  of  Canadian  chartered  banks  !  Montreal,  Ketums  From  needs  raone.v  to  expand  his  business, 

amounted  to  53.  Extended  Trip  to  Canadian  The  author  is  Senator  bhep^rd.  cf 

The  Royal  Bank  of  Canada  headed:  „_j  Amprirnn  VVp«1  I«  nn  ^^***^'  ” 

the  list  with  thirteen  new  branches,!  American  West — Is  an  sponsors  of  the  national  prohibition 

while  the  .Merchants  Bank  of  Canada!  Optimist  Regarding  Future.  ,  law- 

I  was  second  with  nine;  the  Bank  of  I  I  Under  the  innocent  title  of  “A  bill 

j  Montreal,  third,  with  seven,  and  the!  [to  Increase  the  utility  of  the  postal 

Bank  of  Commerce,  fourth  with  five!  Conditions  in  the  Cjngdian  West'&^'^nS®  bank,  to  encourage  savings 
Imperial  Bank,  Sterling  Bank,  Bank  y^j.y  satisfactory  state,  ac-  th^ people,  and  to  secure  the 

'Nationale  and  the  Standard  opened  i  prederick  tVilliams-  largest  returns  for  such  savings  con-  , 

'  three  each;  the  Home  Bank,  two,  and  Xaylor,  General  Manager  of  the  Bank  -  sistent  with  adequate  security."  the 
I  the  Nova  Scotia.  Toronto,  L’nion, ,  hay  returjigd  to  the  "Measure  proceeds  to  organize  the! 

,  Proyinciale  and  Hochelaga,  one  each.  |  ^  extended  trip  covering  members  of  the  President’s  Cabinet  | 

The  total  number  of  branches  of  the  I  a  diatance  of  over  9,000  miles,  and '  into  an  Industrial  Savings  Board.  - 
,  Canadian  chartered  banks  in  Canada,  including  all  the  ptfncipal  cities  and  ,  The  only  reference  to  "saving’’  in  the, 

.  Newfoundland  and  elsewhere  at  the  end  I  Canadian  West,  as  well '  bill  is  in  this  title  and  in  the  title  to. 

of  July  was  4. 1/3.  ,  large  rentres  in  the  western  the-blll  itself.  I 

!  New  Branches  Opened.  part  of  the  United  States.  '  This  board  is  to  take  over  control! 

^^‘<^®i'shot,  Ont . Royal  Sir  Frederick  on  his  tour,  came  of  the  postal  savings  banks  and  alii 

L  ’ . Rot’al  closely  la  itouc.h  with  the  develop-  postmasters  and  letter-carriers  are! 

^Blupsky,  .Al^ . '  ment  in  progress  in  the  various  pro-  >  authorized  to  take  money  for  deposltj 

Lape  t  ove,  <^e . Nationale  :  vinces  and  toi.s  concltisions  regarding  !  and  also  to  reddem  certificates  of  de-, 

^Cnatswortm  Ont .  i  outlook  cannot  but  create  a  feel-'  posit.  Twenty-five  per  cent,  of  the 

Uiiriton.  B.c  . Montreal  jjjg  mo.u  satisfying  optimism.  1  amount  ct  deposits  may  be  invested, 

Lreston.  . Imperial  |  ..j[  jg  g  thing  for  Eastern  '  “in  the  bonds  of  the  United  States, 

•  , .  n  'P*  (Canadians  to  visit  the  West  from  (  bought  in  the  open  market  at  the, 

Vova"  .  ,  ;  time  to  time  so  that  they  may  re- ■  lowest  obtainable  price.”  No  other- 

T  ♦  n  ifcBsh  their  eye.s  with  a  sight  of  the i  investment  of  the  funds  may  be, 

♦(•'Qi.itl'e  N'flA  ”  *  ♦  1  '’^*'st  wr?alth  of  the  .Dominion  beyond  ‘  made,  and  the  balance  is  to  be  loaned  i 

♦r-r.,.,,) ,  the  Great  Lakes."  said  .‘^ir  Frederick. '  out  at  5  p.c.  preferably  in  small. 

‘Himnron  On,  . !‘‘I!^i'st  there  IS  thc  natural  wealth,  i  Ghort-Ume  loans  secured  by  readily : 

Hnnl»v  .  then  the  splendid  manhood  that  has ,  marketable  coilaieral  cr  real  estate.' 

HunstviUe.  Ont . . .'. . !  Royal  ^  of^he  unf  Borrower  May  Prefer.  ' 

♦Khedive  S««lf  Hemp  I  I’lj®  richest  areaa  of  the  uni- 1  i 

Kimhorlev  On, . Merrk.ni.  '  verse.  into  one  of  the  greatest  pos-  Loans  can  be  made  on  state  or- 

♦Kinirmiii"  Alta  .  Afarrhanta  'Sessions  Of  tbe  Empire,  into  an  all  j  Lovernment  bonds  up  to  95  p.c.  of-; 

l.indanv  fint  . Knval  "  I  Important  asset  of  steadily  appre-  their  market  value;  on  the  invest-}  | 

♦Lovalist  -Mta .  Union  ;  elating  value  in  the  balance  sheet  of ,  ment  securities  approved  by  the! 

•Ma'rvaviiln  ()n» .  .viandarri  i  the  Dominion  of  Canada,  '.Massachusetts  and  .New  York  sav- } 

MiTvin  Saal-  . Standar.l  '  “H  impressive  and  saVsfyin.e  to  |  ings  bank  laws  up  to  90  p.c.  of  their' 

Merrici-villr.  hnt .  RnypT  '  Hote  that  as  from  the  beginning  the  I  market  value;  and  on  wheat,  cetton,' 

Millville,  N  B  . Nova  Scotia  i  Prince  Edw  ard  Is-  or  other  non-perishable  products. 

Mi.ssion  city.  B  C .  Merchants  i  landers,  the  New  Brunswickers.  the  |  safely  stored  and  insured,  up  to  85 

"Iviozart  Sask  .  Montreal  !  Quebecers,  the  Ontario  men  are  in  i  p.c.  of  their  market  value.  On  un- 

Mvrtle  .Vtation  Ont  Sterling  positions  of  .  trust  everywhere  from  encumbered  real  estate  loans  may 
Noidepg,  Alta  ’  ...  Commerce  I  Port  Arthur  to  the  Pacific.  ,  be  made  “with  or  without  amortiza- 

Pasweirin.  Sask . Commerce  Biir  Money  From  Crons.  ^’on  payments,  as  the  borrower  may. 


I  of  July  was  4.173. 

New  Branches  Opened. 

i  .Aldershot,  Ont . Royal 

j  ‘Beulah,  .Man . Roj’al 

[  •Blupsky,  Alta . Royal 

I  *Cape  Cove,  Que . Nationale 

!  Chatsworth.  Ont .  Royal 

I  ‘Clinton.  B.C . Montreal 

1  Creston.  B.C  . Imperial 

Duntroon,  Ont . Sterling 

•Espanola,  Ont  .  Royal 

I  Fevershani.  Ont  .  Toronto 

!  Fredericton  Jet..  N.B  Royal 

!  ‘Gaultois.  Nfld  .  Montreal 

!  ‘Grandes  Piles.  (Jue . Nationale 

!  ‘Hampton,  Ont .  Montreal 

i  Hanley.  Sask . Sterling 

HunstviUe,  Ont .  Royal 

‘Khedive,  Sask .  Home 

!  Kimberley.  Ont .  Merchants 

‘Kingman.  .Alta . Merchants 

Lindsay,  Ont .  .  Royal 

‘Loyalist.  .Alta .  Union 

‘.Marysville,  Ont . Standard 

Mervin.  Sask .  Standard 

Merriekville,  Ont . Royal 

Millville.  N.B .  Nova  Scotia 

•Mi.ssion  City.  B.C .  Merchants 

’.Mozart.  Sask  . Montreal 

Myrtle  Station,  Ont . Sterling 

Noidepg,  Alta  . Commerce 

Paswegin,  Sask . Commerce 


Big  Money  From  Crops.  poi  pajunents,  as  the  borrower  may , 

"As  regards  the  crops,  one  reads  Uoa.os  may  be  made^ 

and  hears  of  partial  failure,  but  if  a!  o>;  ^ny  corpora-, 

•wh€a,t-hungry  European  could  sud- 1  J®®'  c»tate  raort-| 

dendly  arrive  by  aeroplane  in  our  ! 


Head  Office  - 
Resources  -  • 


-  WINNIPEG 

-  S1S3,000,000 


-HomeBmoCanada- 

Loans  advanced  at  cuiTent  rates  upon  any  of  the  fonns 
of  security  recognized  as  adequate  in  banking  practice. 
Prospects  for  the  extension  or  development  of  industry 
invited  for  consideration. 


!  Pla.'ter  Rock.  N.B . Royal  |  "As  regards  the  crops,  one  reads  Loa.os  may  be  maae| 

I  Port  Coquitlam.  B.C  Royal  I  and  hears  of  partial  failure,  but  if  ai  corpora-, 

I  Ponce  Coupe,  B.C . .Merchants  '  whea-t-hungry  European  could  sud- i  f®®’  estate  raort-| 

,  ‘Pricpville.  Ont  .  .  Staniiard  dendlv  arrive  by  aeroplane  in  our  !  to  the  examii^tlon  of  j 

•Pt.  Lambton.  Ont  .  Merchants  !  Western  heavens  and  cover  bv  ^^®  banking  department  of  the  state.' 

I  ‘Ranfurly.  Alla  „Hoyal  j  tum  the  three  provinces,  his  mouth  '  amount  "ten  times  the  capital  j 

I  RiviereduLoupStn..Que  Provinciale  j  ,vater  at  the  sight  that ,  the  bank  and  oori^ra-| 

.'^.arnia,  Ont . Home  I  would  meet  his  eyes  There  are  bare  i  Personal  loans* up  to  $1,000, 

Singhampton.  Ont  .  Merchants  patches,  it  is  true.  '  hut  one  cannot  i  a*;?  if 

btamford.Ont  Imperial  naaa  through  hundreds  of  miles  i  P® 

i^r  Lueenedetirantham.Que  Nationale,  triangle  bounded  by  '  ™®'’®b'  ' 

bt  .  Jacques.  Que . Commerce  '  -n-, -nines  Edmonton  and  Lethbridsc  his  assets  and  liabilities  aud 

famworthMJnt .  i  wSe’^^eaHik'e  gVd°1i^'S?ied  -^L'telm  ^f^thTlo^  ll  ^  I 

Thonnfale,  Ont  ...  .  Montreal  '  srrot^h  “nd'^fflk  cron'^faUuro  ^  one”  year  bGt  if  after  trying  the| 

Three  River.s  Que  .  Merchants  !  two  years,  this  $1.0001 

■‘■o'  onto  n,v  J  .  nn -o  1*^'  '5®®tned  too  Small,  it  may  be| 

DanforthA;  Bathgate,  Imperia  ®  P  L  ,  extended  to  larser  sums.  ! 

Tiol.Br  .  Montreal  i  ^  tV  Cerlificates  of  deposit  In  postal 

Trail.  B.(  ..  Commerce  ie'irf  i  bank  it  is  stipulated  “shall; 

v„n-,.  I . n„o  !  for  me  to.  say  that  there  is  no  wide- 1  .  "  . 


f>t .  .Tacques.  Que . Commerce 

Tamworth.  Ont . Merchant 

Terrace.  B.C  . Montreal 

‘Thorndale,  Ont  ...  .  Montreal 
Three  River.',  Que  .  Merchants 

Toronto 

Danfort h  (t  Bathgate,  Imperia 

rr.a  I.  B C .  Montreal 

Trail.  B.<  .  .  Commerce 

Valley  .lunction.  Que . Hochelaga 

\\  alkcrville.  Ont . 

Ottawa  Bt .  Commerce 

'\1  innipeg.  Man . 

I  .Main  it  Logan  Royal 

I  Portage.Avc&GouldingSt 
'  Merchants 

‘—Sub  Branch, 

Branches  of  Canadian  Chartered  Bank, 
July  31st,  1919 

In  Canada .  4,031 


Certificates  of  deposit  In  postal 
savings  bank  it  is  stipulated  “shall; 
not  he  legal  lender  nor  in  aaiy  way 


‘money’  but  may  pass, 

the  crop  lesult.  and  that  from  hand  to  hand  by  mutual  agree-; 

there  might  well  have  been  a  more 


un'iorm  vield,.  a  crop  of  wheat  is  as¬ 
sured  worth,  say.  350  millions  of  dol¬ 
lars  in  current  coin  of  tbe  veaini, 


fied'  or  other  bank  checks.”  i 

The  last  section  of  the  bill  reads:  | 
“That  to  the  extent  that  certificates 


BUSINESS 

LARGE  AND  SMALL 

This  Bank  is  equipped  to  render  complete  bank¬ 
ing  facilities  to  individuals,  partnerships  and 
companies,  both  large  and  small.  With  branches 
throughout  every  province  of  Canada,  and  corres¬ 
pondents  in  all  parts  of  the  world,  your  banking 
business  will  be  handled  with  pfomptitude  and  at 
the  minimum  of  expense. 

Our  facilities  are  at  your  disposaL 

THE  CANADIAN  BANK 
OF  COMMERCE 


THE  BANK  OF  NOVA  SCOTIA 

Capital  -  -  .  .  ,^9,700,000 

Reserve  Fund  and  Undivided  Profits  over  $18,000,000 
Total  Assets  •  ’  •  -  $220,000,000 

With  300  branches  situated  in  all  the  important  cen¬ 
tres  of  the  Dominion,  as  well  as  in  Neu’foundland,  Jam¬ 
aica,  Cuba  and  Porto  Rico,  and  in  the  United  States  at 
Boston,  Chicago  and  New  York,  this  Bank  is  in  an  excel¬ 
lent  position  to  give  efficient  sei’vice  to  the  accounts  of 
Manufacturers  and  Merchants. 


SOLDIERS 

Cheques  and  money  transfers  representing  pay 
and  allowances  of  soldiers  drawn  in  Sterling  Ex¬ 
change  will  be  cashed  by  this  Bank  at  $4.86  2-3  to 
the  Pound  Sterling. 

We  will  transfer  money  for  soldiers,  free  of 
charge,  to  any  point  in  Canada  where  we  have  a 
branch. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager. 


Dre  SterungBank 

orOouuu 

HEAD  OFFICE  -  -  TORONTO 
Hontreal  Offleei  120  ST.  JAMES  STREET. 


BR.ANCHES  and 
CONNECTIONS 
THROUGHOUT 
C.ANADA 


MONTH  AL  OFFICES 

Transportation  Building,  130  St.  Jsm-s  Strec, 
3111  Ontario  East,  cor.  Davidson  Street 
1,31''  tVcIlington  Street,  Verdun 


SEE  PROSPERITY 
FOR  OVER  2  YEARS 


Two-and-a-half  years  more  of 
prosperity  lie  ahead  of  us,  accord- 


that  is  always  incident  to  prosperity. 

I  with  the  higher  prices  that  are  its ' 
I  concomitant  and  consequence. 

Si  “By  a  very  large  majority  the 
,  people  .seem  to  he  in  favor  of  a 
j  League  of  Nations,  but  they  are 
I  about  evenly  divided  as  to  whether 
of !  it  shall  he  the  President’s  or  the 
Senate'.s  league. 

“But  few  seem  to  feel  that  the 


1.338 

Quebec  . 

.  1.011 

Nova  Scotia  . 

143 

New  Brunswick . 

103 

Prince  Edward  Island. .  . 

34 

•Manitoba . 

i'TS 

•Mbcrta  .  . 

365 

Saskatchewan  . 

.i6’2 

British  Columbia  .  . 

19-3 

\'ukou  . 

3 

s  I  .ars  m  cui  rent  tom  of  tbe  “That  to  tbe  extent  that  certificates  The  business  house  and  its  bank  go  hand  111  hand, 

something  to  be  thankful  ^  of  depcsit  in  postal  savings  banks  ,  ..  ^  i.  f 

these  times,  and  thc  best  fangtbie  paper  Stei’ling  Bank  has  proved  a  worthy  pai-tner  to  many  finns. 

evidence  of  our  AVestern  resources  ,  jp  ,,5^  causing  the  de-  — — =========================================^^ 

130  pool  of  Canada  s  j  pj.gp^ation  of  *he  market  price  of  _ 

solvency.  '  .  bond.s  of  the  United  States  used  to  *TP¥  TC* 

“Notwithstanding  disquieting  re- :  gcd, re  their  circulation,  below  par.  I  f-f  §4  i  - - ^ - -  ■  . 

poits  that  .subsequently  became  i Treasurer  vf  the  United  States  JL  JL 

alarming  regarding  the  livestock  ]  purchase  or  redeem  such  bonds  _ 

situation  current  in  the  East,  on  ap-  par  issuing,  so  far  as  may  be  f  O 

proach-ng  the  ranching  country  the  ]  do  so.  other  bonds  of  |VI  III  ^11  ^  i 

i  cattlemen  were  found  in  a  compia-  united  States  bearing  higher  rate  *V*  JL4  L/  A  M  I  mm 

'  cent  frame  of  mind,  and  at  the  mo- '  interest  and  marketable  at  or  ^  \> 

ment,  from  a  commercial  point  of  p^,. Q  It  t  2 

%iew,  e-SF  concorned  over  iho  ^  I  1^  \ui\  /> 

livestock  situation  than  that  the  .  ? \x\ 

3S  great  stampede  v  h  eh  opens  in  TaN  and  post  roads  committee  Incorporated  1S55.  i.  J/ •  / 

05  Pary  on  Monday  ^^hou  d  be  a  succe-s.  ^  Edge.  Sterl-  ^ 

„  Outlook  in  lu.  ing.  Dial  Guy  and  Walsh.  Capital  and  Reseive  $8,800,000 

Over  100  Branches 


In  Newfoundland .  3S  stampede  wh-ch  opens  in  »  ai- 

Elsewhere  .  105  gary  on  Monday  shou’d  be  a  success. 

-  Outlook  in  B.C.  ' 

Total .  4.173^  “In  British  Columbia,  as  in  the 

-  I  northwest,  trains  are  full  and  hotels  ’ 

_  __  _  BaaMasaA  Crowded  to  overflow,  ing.  British 


A^E  ORGANIZING 


ing  to  a  report  upon  business  con- !  erpau^n  gu^j  a  league  would  FIS’.L  UllUniV  ILIIlU 
ditiotts  issued  by  Harris  Winthrop  |  affect  their  business  unfavorably.  kiriif  C*TATC  D  A  M 1/ 

&  Co.,  of  Boston,  compiled  from,  and  there  appears  to  bo  no  general  |br.W  h  I  H  I  L  Dnllll 

1,979  replies  received  to  a  question-  j  consciousness  of  any  sinister  for- 
naire  sent  out  by  the  banking  firm. ,  oisn  influence  that  is  opposed  to 

The  inquiries  related  to  the  sup-  American  business  abroatl.  Opinion  york.— A  new  state  bank  to 

ply  of  money,  the  growth  of  savings,  appears  to  be  evenly  divided  as  to  yo,.t  pitv 

bank  deposits,  the  abundance  or  in-  the  permanence  or  impermanence  he  knoAn  as  The  New  Imk  City 


crowded  to  overflow,  ing.  British  .\dams  Express  Co.  has  issued  a  i 
Columb-ans  have  confidence  in  the  statement  giving  an  income  account! 
future  of  liheir  rich  and  beautiful  fo,-  tne  eighteen  months  ended  June! 


lr,  !■  VIlWnilllBlIlM  future  of  libeir  ricb  and  beautitui  for  the  eighteen  months  ended  June  xq  replace  the  devastation  in 

n«K|a|  M  V  A  Tf”  n  8  81 1/  I  Pi’ortnce.  Their  men  nf  affairs  have  'o,  1918.  showing  net  deficit  cTter  France  and  Belgium  new  industries 
Eyruv  SI  Mir  K|II\|K  charges  of  S7.S95.869.  The  will  have  to  be  organized  and 

liLff  yj  3  rl  I  k  Vmill  fuiure  of  British  Columbia  anti  of  previous  renort  covered  the  twelve ;  on  ninnori  an,i  mmiov  ic 


ERVICE.-Our 

highly-developed 

service  is  available  at  all 


sufficiently  of  labor,  the  tenacity  cf  the  present  prosperity  and  the  Bank  ’  is  now  in  process  of  organ- 
with  which  Liberty  bonds  are  being  high  prices  and  wages  that  are  in-i  ization,  and  will  opJn  its  doors  for 
held,  the  crop  outlook  and  the  pre-  cidcnt  to  it,  and  out  of  1.687  who  pusiHess  in  temporary  quarters  on 


fuiuro  of  British  ColumbU  and  of  previous  report  covered  the  twelve  equipped,  and  money  is  required  to  i  fortVie*  Vie-iefit  of  ntirrim 

the  Dommibn  at  large.  There  is  a  months  ended  December  31.  1917.  finance  the  needs  of  these  clUieS  lortne  Deaent  Oi  Our  CUS 

general  atmosphere  of  ;cUvitv.  and  showed  a  deficit  of  $1,884,543.  panics.  '  !  tomers.  Every  well-grounded 

paruc mridv  vancou-ror  contri-  —  .°®®'*  business  man  appreciates  the 

partiiuidi ly  vancou.er.  nas  conn.  advice  m  connection  with  recon-  •  .  Civ'C'’  .. 

butf  d  much  toward  this  activity,  and  of  Its  menace,  and  in  consequence  sfruction  matter'  the  .Manager  of  i  thcco-operation, 

while  this  industry  vs  in  d.oiibt  owing '  labor  disturbarices  are  not  at  pre-  The  Molson  Bank  will  gladly  fur-  |  guidance  and  information  on 
to  exniring  (Government  contracts,  sent  anno  namd.  i.  c.  kju 


valence  of  social  and  industrial  un-  l^ave  answered  the  question  there  ^  e  corner  of  Fourth  Avenue  i 
rest.  are  1,624  who  believe  that  it  will  bo '  street  as  .soon  as  thc  ncces-  [ 

Questions  were  asked  about  the  “  i  '  ^ary  alteration.'  can  be  completed. ;  yg 

League  of  Nations  and  the  relative  f  '■®- !  The  Bank  will  begin  with  a  capi-|gg 

popularity  of  the  Presidential  plan  ful,  ‘  ^  conditioning,  $i.ono.000  and  a  paid-up  sur- 

and  the  Senatorial  policy.  The  ques-  in  ,hi«  f®'*'  plus  of  $5'.0.0'jo,  and  is  designed  to 

tionnaire  also  included  inquiries  In  j  serve  the  rapidly  growirng  business, 

regard  to  the  effect  of  inflation,  the  ^  v-a.  interests.  particular  m  cotton. ;  p" 

probable  -duration  of  our  present  ppajpgsg  exDerience— at  an  eveX^  i  tobacco,  and  of  the  ; 

nroEDerity,  operation  of  the  rail-  ^  ®'®“^?' '  retail  business  which  now  centres ' 


.  ,  .  u  .  .  Sen^ral  atmosphere  of  ;cUvitv.  and  showed  a  deficit  of  $1,884,543.  panics. 

.New  lork. — A  new  state  bank  to.  “«hipning  in  tlie  coast  cilie?  __________________________  If  you  are  in 

he  known  as  “The  New  York  City  ,  parlicularly  Vancouver,  has  contri-  . .  . .  advice  in  connect! 

Bank”  is  now  in  process  of  organ- 1  buted  much  toward  this  activity,  and  of  its  menace,  and  in  consequence  sfruction  matters 

ization  and  will  open  its  doors  for  fhiie  this  industry  vs  in  d.oiibt  owing ;  labor  disturbarices  are  not  at  pre-  The  Molson  Bank 

izauuii,  auu  i  to  expiring  (Government  contracts,  sent  anticipated.  i  nish  it  'n  far  a. 

business  in  temporary  quarters  on|st,.on„  bring  made  to;  j  “  "  ^  ’  „nd  wMiri 

the  N.  E.  corner  of  f  ourth  Avenue  i  ^gg^j.g  orders  wiih  rca.son- i  Not  through  Eastern  windows  only,  vour  nart  to  aetu' 

and  -4th  Street  as  soon  as  thc  ,  gp,p  gpance  of  success.  B.C,  sh'P-  Vhen  daylight  comes,  comes  in  the  business  with  him' 

sary  alteratiou.s  can  be  completed. ;  not  find  them.sclvcs  so  sov-  light,  ousiness  wiin  nmi. 

The  Bank  will  begin  with  a  capi-|  grg]y  handicapped  in  open  competi- i  In  the  front  the  sun  climbs  slow,  so' 
tal  of  $1,000,000  and  a  paid-up  sur-  g-  formerly  believed.  '  slowly.  i  ,.  „  tiwitt  <  , 

plus  of  $5'.0.00'b  and  is  designed  to  “The  mining  outlook  is  completel'- '  But  we.stward — look,  the  land  is'  I’fneral  Jlanager,  ; 

serve  the  rapidly  growings  business ,  ^pg^-g^,  because  of  the  rise  in  the  !  bright.  I  HEAD  OFFICE:  MONTREAL! 

interests,  particular  m  teuton.  p,.  ^.^.ppp^  gj,^,  ^Pp  fpgjy,,ppyj,pp .  ■■■■ . .  — 

woolen,  silk  and  tobacco,  and  of  the;  silver  values  with  increasing  ef-;  “From  Montreal  to  the  Pacific  e.nd  min.'+ratirn  sii't 


Jower^’an'd  ^  witrou!‘'‘obiiyaUon  o n  j  financialmattersofbisBanker. 
your  part  to  actually  transact  any  -uc?  ^ 


which  now  centres  :  fQj.fj;  icward  production  of 


on  this  part  of  Fourth  Avenue. 


'  Notice  of  intention  to  organize  The  Trail  smritc-  and  f.s  continucu'  moving  picture  of  ad  r  oauces  a  r  im 

As  to  taxation  the  answers  we  this  bank  lias  been  filed  with  the ,  properties  are  in  f  movnng  picture  of  ad-  as  no  other  country  can  exhihlt.  ‘ 


prosperity,  operation  of  the  rail-  time  to  makrenr  .“ai'  which  now  centres  ■  f^t^:  toward  production  of  .gold.  A| 

roads  by  the  Government,  recon-  „„]gtio„s  rtpiiherateiv  !  Fourth  Avenue.  i  „f  development  work  isj 

struction  loans  to  Europe,  and  the  Xoiice  of  intention  to  organize  The  Trail  smeller  anr!  i'-s 

alleged  existence  there  of  some  taxation  the  anewers  wo  this  hank  lias  been  filed  v.Mth  the  i  properties  ar#>  in  a  high 

organized  opposition  to  the  extension  have  received  are  both  informing ;  stair  Superintendent  of  Banking.  ^tatr  of  aotivitv.  In  genera!,  the  i 

of  our  foreign  trade.  and  surprising.  Most  of  our  corres- j  The  board  of  directors,  which  in-  mining  outlook  is  promising,  with  a.' 

In  a  letter  which  accompanies  Is  some-  dudes  representatives  of  important  surances  of  a  continuance  in  thc  in- 

their  tabular  sum  marines  of  the  -i**  capitalistic  wholesale  interests  and  men  who  creased  production, 

replies  received  Harris.  M’inthrop  &  j®  su'-Pnsing '  hn-.e  been  identified  with  many  sue-  |,,„„hPr  IndusM-y  .ictive, 

Co.  say  that:  “Generally  speaking  c-^rtul  enterprises.  '-Phn  lumber  industry  is  most  ac- 

and  in  peculiarly  literal  sense  the  |  ^  aimnat  _ rive,  .\ir.erican  and  Ea.stcrn  C  ar.i 

report  may  be  regarded  as  a  counsel  larc-p  inmnifts  in  markets  are  taking  th'  bulk  of 

of  optimism.  ""  Encrlish  m^th J  ^Thp  i  ROYAL  BANK  BRANCHES  the  output.  The  local  ilemand  is 

”It  is  evident  that  credit,  the  life-  howevef  Jlm^sl  exacts"  reversed  - - 

hlood  of  busings  is  in  abund^t  upo„  the  question  of  direct  taxation.  The  Royal  Bank  of  Canada  an- 

supply  throughout  the  country,  that  ««  opposed  to  direct  taxation,  a  nouncos  the  opening  of  the  following  i  ^  "^VkipT  ro>un  c-  paci^ 


ministration. 


A  I  back  again  every  division  of  the  scenic  beauty  and  organization  that 


ood  deal  of  development  work  is  j  Canadian  Pacific  Ra-iway  form.',  one  |  unconsciously  produces  a  film  such 


OF  CANADA 
MONTREAL  BRANCH 

136  ST.  JAMES  STREET  ' 

C.  C>  GREEN,  ^  •  •  ManacgR 


replies  received  Harris,  Winthrop  &  1..  .  iarty^%  uavp  uccn  identiner 

Co  say  that:  “Generally  speaking  |  n^./v  enterprises 

and  in  peculiarly  literal  sense  the  |  ^  aimnat  nnns-  _ 

r-pon  may  be  repard.a  aa  a  eoua.el  ri"*  ,  l.“  _ _ 


of  optimism. 


on  large  incomes,  in  preference  to 
the  English  method.  The  vote  is. 


“It  Is  evident  that  credit,  the  life-  however,  almost  exactly  reversed 
blood  of  business  is  in  abundant  upon  the  question  of  direct  taxation 
supply  throughout  the  country,  that  as  opposed  to  direct  taxation  a 
savings  bank  deposits  are  increasing  majority  of  nearlv  two-thirds  hein- 
despite  the  high  cost  of  living  and  fgvor  of  the  latter.  The  wide 


ROYAL  BANK  BRANCHES 

The  Royal  Bank  of  Canada  an¬ 
nounces  the  opening  of  the  following! 
new  branches:  Blackville,  N.  B.: 


aespiie  me  nign  cost  oi  imn„  anu  favor  of  the  latter.  The  wide  Cane  Broyle,  Nfld.;  Langruth.  Man. ;  manufaeriiv 

he  alleged  insufficiency  of  wages,  range  of  public  taste  as  to  th- things  '  The  following  sub-branches  have 

that  business  IS  prosperous  almost  that  shall  be  subject  to  indirect  also  been  opened.  I -ac  du  Bonnet. 

everywhere,  that  merchants  stocks  taxation  is  indicated  by  the  figures  sub-branch  to  Beausejour,  Man.;  ru";,;^  ".l, 

of  pods  are  not  abnormally  1pp.  opposite  each  suggestion,  A  few  of  Amaranth,  .sub-branch  to  I'angruth.  i  j", mririut 
tpt  crops  are.  upon  the  ''hole,  our  correspondents  have  enlarged  Man.;  Clyde,  sub-branch  to  .Morin- '  ' 

pove  the  avprpe,  that  they  will  this  list  by  proposing  an  inerrase  *n  ville.  Alta.;  Alcnradale,  .sub-branch  ‘  tichinc  irdustv-  's  a 

J’v  f t*i®  alroady  heavy  in- j  to  .Morinvilie,  Alta.;  ’'''hitemoulb.  f  V  aorivi‘v  for  the  veer 

tpt  the  Liberp  bonds  heriunce  taxes,  but  no  other  sug-' sub-lTanch  to  Reaase.tour,  Man.  ,,,3,  „  j,;  ^ oucii'-ifen 

^^at  are  especially  helpful  -  the  riLk  h.ri  renorfs^ov  thn 


except  where  the  smaller  investors  |  have  been  made, 
have  found  it  necessary  to  sell , 
them,  and  that  in  at  least  two  cases! 

out  of  three  the  returning  soldiers  !  American  Hide  &  Leather  ro.  has 
are  going  cheerfully  to  work  as  em- ;  j  .  ,  ' 

plojTiient  is  offered  them,.  1  annual  report  for  the  'ppp  (.anadian  Bank  of  Commerce 

“This,  we  submit,  is  a  remarkable!^®®*'  ®Ddfd  June  30.  1919.  which  announces  the  opening  of  the  0)1 
report,  coming  as  it  does  only  eight  shows  surplus  after  taxes  and  lowing  neve  bran'-hes;  Birch  (  Iiff 
months  after  the  end  of  a  war  that;  (barges,  of  $2.09.7,901.  equivalent  to  1  5*^'’  ^harg<;  <)f  A.  H.  Burland: 
has  diverted  ihc  entire  nation  from ,  $20.73  a  .'hare  earned  on  ihe  $1.'!.-  ‘  harge  of  ,\ 

the  paths  of  peace,  disorganized  our  Otjo.ooo  outstanding  preferred  stock 

economic  machinery  and  profoundly  1  in  the  preceding  year  the  company  ,  Mchenzle,  loungf 

affected  and  changed  our  habits  of!  reporifd  surplus  of  $2,38.0,613  which  ..  !,  Z-*'!!''  *‘""nto.  in  cnarg-  of  r 
thought.  .3.'  against  the  ch'erful- ■  after  deducting  *40(,'!*oo  estimated  ‘  ' 

ness  that  it  inspires  there  is  to  he  ,  extra  provision  for  income  and  viar  ' 

noted  only  a  general  defieieney  of  |  profits  Uxes  to  .June  30.  1018.  j  !•,.  financial  linif,  niuht-s  j 
labor,  an  unwillingness  to  arcept  charged  out  in  the  r'l'i  surplus  a*  -  ,  ,  ,  .  .  .  . 

the  further  advance  in  treight  rates  I  count  'ett  a  tia  an"*  for  ihe  pre  "f  people  t-ho  »r>-  irt.en  «t»«i 

that  teems  to  b'  inevitable  and  th»Jferred  stock  vf  il. 055. 613  or  115  27  tn«e.tHi/nl  »ecan- 


BANK  COM’HERCE 

NEW  BRANCHES. 


The  (.anadian  Bank  of  (”ommercp 


Dartmoii'h.  .N.  in  <  harge  of  ,\ 
T  riroft :  High  I'rairic.  .\'ia  .  in 
charge  of  Allan  McKenzie,  Voungf 
*  [lelisie.  Toionto.  in  charg'  of  T. 
<:.  -M'Giil. 


general  prevalence  of  bpeculaiion ' 


I  lie  1  inancial  rime,  niuhe,  a 
class  of  people  vih'i  gri-  intert -ted 
and  able  lo  hut  ln«»»tin/nl  »ecan- 
!  lie,. 


newsprint  and  siUplvte  fibre  i: 
stoE'lil:  progressing,  a.rd  two  milk- 
in  pre-rs-  of  constnic'irn  will  me 
terial'v  increase  th®  output  n«x* 
year 

"The  fishing  indu.stvy  ’s  a'  »bc 
peak  of  iir  aotivi'y  for  the  vear.  Nc- 
staioirirnt  ran  be  touehsafed  a'-  f“ 
the  nack,  biit  reports  sbow  that  tb' 
.''k'ena  River  and  Vancoutcr  l.-.lan(| 
disi-v--'  are  lending  to  cff-=ei  th'- 
p— -,r  -e'siiit,'  on  the  rir.v'or  Rite. 
Price'  gre  high  and  the  ho'ter  zradc' 
are  <n  !'(en  demand.  I*  i:  not  (•. 
pc'.if,;  that  the  pack  wir,  un'C  tl,'- 
nrono"  nr.t.  of  'a-t  ye.ir.  ■.vhc  u  .ill  i  ■. 
cord'  orre  hl’c'  on. 

■■T> ,  -.cro  ;i;i  iiral  oui’',- >  fo,  'r 
nt'  -  If  Id-  I'  .oroe-Ahat  '  ipi.r'  I 
h'.  <!  •  ". -  ifii'- -  'I'be  i’"  ■  •  '  '<  0)1 

thi  'o,).'  Aeje  l.••rg''  a  I'l  ih-  trill' 

c—'P'  tiic  OKacaia"  .'f  (*  ' vri. 

'’>•  —  ,  h  lA-rri  'h  1  ' 

p-  t  a  ,  the  (  •  •  ■•  a  • 


St*  .t'lon  h. 


Real  Service  to  Business  Men 


Ths  Bank  of  Toronto  Ls  preparei]  to  afford 
every  assistance  possible  to  responsible  business 
men  engaged  in  the  development  of  the  manu¬ 
facturing.  commercial  and  agricultural  industries 
of  Canada. 

Many  of  Canada's  prosperous  husines-s  men, 
farmers,  manufacturers  and  merchants,  ha v» 
achieved  success  through  thc  aid  given  over  a 
period  of  many  years  by  this  Bank.  Many  ol 
our  clients  vho  started  in  a  very  small  way. 
have  established  successful  industries  because 
from  the  very  beginning  they  have  received  th“ 
Bank'  8  co-operation. 

Open  an  aceoiint  in  Tlic  Bank  of  Toionin  and 
let  UH  get  acquainted  with  you  and  \  onr  liin  int  *r. 
Our  service  which  has  piovn  s»)  valunli!'-  to 
Others  IS  at  your  dir|x>sa!. 


THOMAS  F  HOW, 


THEBAN  K^'^TORONTO 


i 
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Dominion  of  Canada 

victory  Bonds 


I 


CANADIAN  BOND  NEWS 


THE  ROYAL  BANK  OF  CANADA 


CANADA  Wir  Bonds  are 

nnm  nf  the  world’s  best 


one  of  the  world’s  best 

investments.  The  interest  is  ^  perte.  with  SlOO  ter 
«  •  ,  s  •!  ..r.  ia.  lavtHmtst  a»f  be  mere 

high,  while  th.e  security  is 

absolute.  than  the  SlOS.eOSIavMtor,' 

We  have  facilities  that  win  We  w.ioo«e  both, 
interest  every  prospective 
purchaser  of  Victory  Bonds. 


NATIONAL  CITY  COMPANY 

Limited 

74  NOTRE  DAME  ST.  W.,  i  MONTREAL 
1»  KING  .ST.  EAST.  TORONTO.  • 


GET  READY  FOR 

THE  FINAL  LOAN 

It  Is  rery  seldom  that  the  inrestment  public  Is  of* 
fered  so  attractire  an  inyestmcnt,  oombiniiig  absolute 
safety  and  comparatively  high  jield.  as  will  be  afford¬ 
ed  by  the  final  Victory  Loan  of  1919. 

We  would  be  pleased  to  look  after  your  subscrip¬ 
tion  to  the  loan  and  deliver  bonds  to  you. 

There  is  no  charge  for  this  sendee. 

MOLSON  &  ROBIN 

Members  Montreal  Stock  ExdiangB. 

M.  1144,  1145.  82  ST.  FEA5C0IS  XATIER  ST. 


HELPING  BOOST 
CANADA  IN  U.S. 


The  XationaJ  City  Company,  which 
j  has  snch  a  large  system  of  bi-anch  j 
'  offices  in  the  United  States,  as  well  ' 
i  as  in  Canada.  Is  carrying  out  an  in-  j 
(erestiH'S  advertising  campaign  on 
^  behalf  of  Canada  in  the  United 
j  States.  Ii  has  just  recently  distri- 
I  buted  throughout  different  American 
■  cities  a  poster  5  ft  x  3  ft  At  the 
'  fop  of  the  poster  is  a  picture  of  an 
electric  tractor  operating  in  a  wheat  j 
field.  The  poster  reads  as  follows: 

'  CANADA.  LAND  OF  OPPORTUNITY 
FOR  THE  investor.  TOO. 

:  Capital  flows  to  localities  where  *t 
can  eem  the  highest  rate.  Canadian 
1  p^o^•lnclal  and  munioipal  bonds  offer 
an  attractive  combinat.-'on  of  secur- 
!  ity  and  high  yield. 

,  ;  THE  NATIONAL  CITY  CO. 


BUILDERS  OF  BOND  DnVAl  CrPIIDiTIFQ 
MARKET  OF  CANADA  HU  I  ML  OlUUHI  I ILO 

ENLARGING  STAFF 


HEAD  OFFICE,  MONTREAL 


LONDON.  Eva. 


NEW  YOHF 


During  the  past  few  months  con¬ 
tinued  expansion  has  taken  place  in  I 
the  sales  organization  of  Royal  Se-  j 
curitics.  Many  members  of  the  j 
pre-war  organization  have  returned  j 
from  Overseas.  A  number  of  new  ■ 
members  have  joined  the  staff. 

Captain  T.  T.  Stoker,  M.C.,  until 
recently  Staff  Captain,  1st  Imperial 
Infantry  Brigade,  B.E.F.,  has  re-  • 
turned  from  overseas  to  take  up  the  ‘ 
joint  management  of  Montreal  City  i 
Sales  with  Lieut.  Harry  Newman, ; 
13th  Battalion  Royal  Highlanders.. 
There  have  been  added  to  the  Mont- ' 
real  sales  force  Major  Allan  Altken, 
recently  Brigade  Major,  11th  Can- ' 
adlan  Infantry  Brigade,  and  Lieut. 

I  Donald  Deeks.  who  served  with  the ' 
6th  Canadian  Field  Artillery 
Brigade, 


BARCELONA 

SLAZA  DC  CATALUMA  « 

rneHCH  Moximnr:  the  royal  bank  of  Canada  (FRAnce> 

PARIS,  it  aue  ou  auATMc.urreitaae 

With  our  chain  of  595  Branches  throughout  Canada,' 
Newfoundland,  the  West  Indies,  Central  and  South 
America,  we  offer  a  complete  banking  service  to  ex¬ 
porters,  importers,  manufacturers  and  others  wishing  to 
extend  their  business  in  these  countries.  Trade  enquiries 
are  solicited.  Consult  our  local  Manager  or  write 
direct  to  our  Foreign  Department,  Montreal,  Que. 

A  close  working  arrangement  exists  between 
this  bank  and  tbe 

y  LONDON  COUNTY  WESTMINSTER  &  PARR’S  BANK,  LTD. 


CAPITAL  PAID  UP  A  RESERVES  • 

Total  assets  -  -  -  . 


•  $33,000,000 

-  $470,000,000 


_  !  Lieut.  W.  A.  MacKay,  who  served 

lODPAyiTC  liyiniir  i  /  CAPT.  ABNEE  KISGMiJf.  -y— 4  in  France  ^th  the  Sind  Battalion, 

UKuANI^b  UNIDUE  •  have  become  ae- 

nAAiM  ....  i  Among  tbe  younger  men  who  are  eociated  with  the  Corporation  and 

uDnD  nOliPnRATinN  :  *®*'™*^  active  intenest  in  the  de-  will  work  with  Mr.  F.  X.  Salnt- 

wisi#  will  Wlin  I  lUn  i  velopment  of  the  Canadian  inve.st-|  Pierre  in  Province  of  Quebec  terrl- 

■ - -  ment  field  is  CapL  Abner  Kingman,  tory  outside  of  Montreal. 

Chicago.— Announcement  le  made'fl,,''^®  -Messrs.  .Mac-j  Jamieson  recently  with 

of  the  opening  of  a  new  Chicago  ln-1  &  Kiikgman.  j  th®  i^Sih  BaUerj’.  Canadian  Field 

vestment  banking  house  which  is  tO'  Artillery,  after  a  period  of  training 

he  national  in  scope  and  is  to  brokerage  busl-  Head  Office,  has  taken  charge  of 

.known  as  tbe  Federal  Securities  v**  hhe  Eastern  Ontario  territory. 

“  penence  being  gained  with  the  Na-  ,  .  _ 

i  The  evoenti-pac  n.f  thu  **  I  tionaJ  Ihnst  Company,  with  which  he  I  the  .laritlme  Provinces  the 

'  orgamzatlon  connected  in  Montreal  for  over!  organlzauon  ^s  ^en  considerably 

are  men  who  have  been  in  the  In-L^,.  vears  ‘  increased.  Lieut. -Col.  H.  G.  Wood, 

He  '*eti;ed  from  that  Institution  mi  26th  Battalion,  has  joined  the 
become  a  partner  in  the  firm  |  Halifax  office  under  CapUin 

rwLi  M  of  Ambrose  &  Kingman,  and  after  I  M'lner.  Fred.  M.  Kcator  has 

paig^  in  Chicago  during  all  Ave  ;  been  appointed  representative  for  the 

mv.  solved,  when  Mr.  Kingman  became  Province  of  New  Briinst^nck  with 

®  announced  associated  udth  Mr.  Mackenzie  in !  headquarters  at  bt.  John,  N.  B. 

as  lOllOWS  .  _ _ -  _ A  I  T.i.iit  -Pnt  A  7.  fiaiin/ta-c  n  C  n 


onal  Ibrnst  tkimpany,  with  which  he  I  1“  I 

as  connected  in  Montreal  for  over,  organization  has  ^en  considerably 


Philip  R.‘  Clarke,  president  of  the  •^I^'^enrie 

Kingman  saw  four  years 


corporation,  formerly  director  of  th^ 
trades  committees  of  the  Chicago 
[.iberty  I^oan  committee. 


the  present  firm  of  Mackenzie  &j  Lieut.-Col.  A.  L.  Saunders.  D.S.O.  j 
Kingman.  s,/  and  bar,  M.C.,  late  8lh  Battalion,  has 

Cap®.  Kingman  saw  four  years  orLassoclated  himself  with  the  Royal 
military  service,  serving  with  the  |  Securities  in  regard  to  the  develop-' 
McGill  V.  O.  T.  C.  and  the  ItSth  Bat-  ment  of  the  Corporation’s  AYestern 


We  Recommend 

Penmans  Limited 

5% 

Ist  Mortgage  Bonds 
at  a  prior 
to  yield 

About  614% 


for^  Investment 

The  bunness  was  eriginally 
established  in  1870  and  incor¬ 
porated  in  1906  as  Penmans 
Ltd.  The  Company  has  been 
very  successful  and  since  in¬ 
corporation  has  paid  uninter¬ 
ruptedly  dividends  on  both  its 
Preferred  and  Common  Stock. 

Theaverageyearlynet  earnings 
of  this  prosperous  and  growing 
business  for  the  past  three 
years,  after  deducting  depreci¬ 
ation,  were  nearly  ten  times  the  * 
bond  interest. 


SEPTEMBER 

INVESTMENTS 


Write  for  particulars  of 
bigb-class  Securities  to 
yield  6^o  7%. 

LATEST  NET  QUO¬ 
TATIONS  on  Unlisted 
and  Inactive  Stocks  and 
Bonds  furnished  on  re¬ 
quest. 


Oxford  SeGorities 
Gorporation  Limiteii 

Main  ISI'-ISTS 

EtSTEftll  TOWNSHIPS  SUIlDiNG 


Ro>a.l  Bank  Bldz,,  Torontt* 
Ottawa.  Quebec.  Hamilton, 
and  W  indsor,  Out. 


You  Can  Obtain 
A  Safe  7% 

by  Investing  tn  the  First 
Mortgage  Bonds  of  a  well- 
1  established  Company,  whose 

net  earnings  per  annum  are 
approximately  7591-  of  the 
total-  bend  issue,  and  whose 
I  total  bond  issue  Is  equivalent 

!  to  only  of  Its  total  a'sets. 

600%  Margin  of  Safety 

These  Bonds  are  In  amounts 
of  $500  and  $1,000;  interest 
April  1st  and  October  1st.  hv 
I  conpon,  payable  at  Toronto 

I  and  Montreal,  or  negotiable  at 

any  bank  From  standpoint 
ef  assets  and  earnings  we 
know  of  no  ;^ufer  bond. 

Why  Accept  Less  Than  7% 

i  on  :vour  funds  while  these 

I  Bond.s  are  available? 

Rut  the  amount  available  1- 
iimit-d  lA'e  advise  prompt 
application. 

f'ur  Partial  rai-ment.  Plan  en- 
.-ibles  the  small  invester  te 
nurtieipate  Mav  we  send  you 
[  fuillier  parti-  ulars? 

nnitT4!itt,SmtsfnT  &  (? 

V  tMVeSTMBM'r.«AMKeR»  \J 

Members  Torento  Stock  Exchange 

85  Bay  Street,  Toronto 
i  Phone  Main  388 


si„-  McGill  r.  O.  T.  C.  and  the  llSth  Bat-  reont  of  the  Corporations  Western 

Alv^  r._  Kramer,  vice-president.  o.K.F.;  also  as  adjuUnt  of  Canadian  business. 

^aicago  ^LR^Uy^  I^Mn  ^^omnirtlee  Resorvo,  England,  and  of  Royal  .Securities  definite  policy  Is 

during  all  five  cam.paigns.  continue  the  expansion  of  its 


urmg  all  five  campaigns. 

Hathaway  Watson,  treasurer. 

Paul  Wilder,  secretary, 

Charles  W.  Folds,  who  is  fo  be  a 


Additional  information  on  ratjuesL  * 

United  Financial  Corporation 


Sibf^ria.  During  1918  he  t'ur  ^  orcranization  to  cover  con\pletelyl 
Washinglon.  as  assistant  military  at-  iijp  pntj,-p  ('.anadian  field,  as  well  I 
lache  to  the  British  Emltassy.  .  as  portions  of  the  United  States  and  ‘ 


112  St.  Jambs  Stibit, 


•  MONTREAL, 

I  ONDON.  Pol.  A 


i  campaigns. 

Strong  FInmclal  Backing. 

Associated  with  this  organization 


CREDIT  MEN  WILL 
MEET  HERE  MONDAY 


I  United  Kingdom  Investors  and  fo 
[Canadian  Corporations  which  re- 
[  quire  financing. 


I  as  .stockholders  are  more  than  109  MCCT  UCDC  MflUnAV 

iof  Chicago’s  most  prominent  busi-  IfICk  I  nkltlL  IflUniinI 

ness  men.  They  were  selected  _  i 

along  the  lines  of  the  Liberty  Loan  -j-ijg  national  council  meet- ' 

organization,  invitations  being  ex-  Canadian  Credit  .Men 

'ten’ied  to  the  mo.si  prominent  men  Tr^,p,  Association  will  be  held  all  -r 
|m  each  line  of  business  and  each  ,he  Windsor  Hotel.  Jverwemher  8Ui 

section  of  the  city.  The  nssocia-  Pjj,  Delegates  will  be  in  at-  i,a.r( 

'tion  with  this  organization  of  this  Tendance  from  all  over  the  continent.  ' 

large  number  of  inQ-uential  men  in-  sessions  open  on  Monday  af  U)  a.m,.  “  \ 

dicates  that  the  corporation  has  {jj-st  subject  on  the  agenda  being  Tbi-r 
strong  financial  backing  as  weJl  as  ..,\aiioual  Industrial  Conference.” 
unusually  strong  connections.  At  the  renne.si  nf  the  Government!  ? 


NO  PRIVATE  ISSUES 

UNTIL  LOAN  CLOSES. 


i  Toronto -In  prep.aratlon  for  the; 
eontirtg  X'ictory  Ixtan  vampaign.  the  ^ 
bars  will  be  down  after  this  week  on  ' 
m w  'ssties  of  seeuriiie.s  in  Canada.! 

.Announcement  is  being  made  ■ 
through  the  Rond  Dealers’  .Associa- i 


imiis  milv  strong  eonn^^^^^  -  Aaiiouai  innusinar  cun.e.ence.  i  , 

Assorialed  with  those  mentioned  request  of  the  QPternmen  |.’, nance,  no  new  commit- 1 

.U.  of  oOfor  ,>™rl.  -bo  IKSfo  Irfdf  of  ImV  2  S'  I."  'Ir ,.1™"  I".? 


.eMp  number  of  other  people  who  .^vholesale  trade  of  Canada  at  a.  na'gn  finishes  alniost  ihiee  nmnibs 

iwcrkpd  together  on  the  Liberty  ^.^j^fprence  to  be  held  In  ottaw.a- ^ 

I  L«an.  The  new  corporation  will  spptp,nber  15th.  G.  B  .Fra.scr,  Green- 1  taken  last  vear  and 

h?ivp  a  ripDart.mrnt  for  Rpllme  fipnni.  ..i _ i  At-.-.ni..cvz,i  -  i  i_r  i  *  vias  laKon  la.sT  jcdi,  ann 


$1T,T46,000 

Kepresenf  the  amount  of  seenrities  pledged  and  transfexml  to  the  Trns- 
lfC8,  the  Grown  Trust  Company,  as  a  gnarantee  on  the  first  issue  of 

BONDS 

of  the 

SaguenayPulpandWaterPowerCompany 

Maturing  in  Serials  from  .Inly  1st,  1921.  to  July  1st.  19r>4. 
»L>0>rLN  ATIOSS  OF  $100,  $500  and  $1,000. 

PRICE:  PAR  (100)  AM)  ACCRrEn  IXTEREST. 

The  capital  and  the  6  V"'/'-'  interest  of  these  Itonds  are  fully  guaranteed,  and 
we  recommend  them  as  representing  a  high  class  and  paying  investment 

Coiisnlt  yonr  notary  on  the  value  of  this  investment. 

VERSAILLES,  VI0RICIIIRE,60yLAIS,Liinitee 


Sion  for  the  Seventh  Federal  Reserve  j^K-pn  a  very  active  interest  in  im- ' 
;  District.  This  is  a  ciass  of  patron-  proved  legislation,  there  recent  sue-; 
age  which  has  never  before  lieen,  pp^j.  being  tbe  enaeifnent  of  the  new  , 
!sy.s1ema.tieall.v  solicited  by  ajiy  high!  ^ct.  The  bill  was  pre- 

;  grade  investment  house.  I  nared  bv  their  own  solii  itor.s  and 


the  iMVtid  dealers’  offices  will  he  i 
practjr.ally  de.seiied.  Already  nto.-d  ' 
of  the  men  are  engaged  in  planning 
for  the  cmniiaign.  in  serving  on  com-. 
niit'tee,.v  or  working  out  in  the  pro¬ 
vince  -A  here  eanvn,ssmg  liar-  to  he 
done  h>  them.  i 


Wanted 


Investment 

Offerings 

To ’Yield  I 

Spanish  River  Bonds  ..  ..  ,,  ".KUrl 

liaminist.i(|fiia  PoutT .  7.61''/ 

Can,  Steamships  li‘‘hs .  6.45';" 

Steel  Co.  of  Can.  Bonds  ....  6.(10"" 

Price  Bros.  Bonds . 

AVpst.  Power  ot  Canada 

Bonds .  10,00^7 

Detroit,  Grand  Haven  A  Mil¬ 
waukee  Cons,  Bonds  ..  .,  10.00'"" 

Can.  Gen.  Electric  Com.  ..  7.1 4'"" 

Penmans  Ltd.  Botids  . .  . .  6..'{0''e 

y.  S.  steel  Debs .  6.60'"e 

Canadian  Cotton  Bonds..  ,.  6.209e 

Dom.  Iron  Cons.  Bouds..  ..  O.lO'i- 
Dom.  fanners  Bonds  ..  ..  O.-IO*;-- 

City  of  Mont.  4’ia'/c  Reg. 

stock  due  1953  .  5.65^ 

In  amounts  varj-ing  from  Jl.OOO 
fo  $50,009 

Prices  and  Particulars  upon  request 

TruaKjiimnsCo. 

^  LEWIS  BUILDIN0*'*^ain36l8-36l& 
MONTREAL 

(Fortnerly  Imp"r1al  Securitl-a  Co.) 


oc  invesimeni  nouse.  p,,  ,,,.  ,bp|,.  own  solicitor.-i  ,.rid  working  mit  ,n 

- - -  Ital lu  red  by  them  through  Pai  lia- •  „ 

“  _ 

OF  BRE,\D  PRODU  CTION  banquet  at  the  Windsor  Hotel.  Titc.s- ! 

-  !  riav.  September  !)th.  at  whieh  pev-'SUN  J.IFE  OFI'TCI-XL 

■oronto-At  the  annual  meeting  of!  J'’"'  ,  ST.VH  I'S  NEW  I 

i-.ri-.  Hro=ri  riv.,.7«n  I  heal'd,  including  Hon.  t  .  .1.  D-iherty..  /  _ _ 


Montreal  Office  : 
TERSAn.LES  BUn-DING, 
90  S(,  James  Street. 
Teleplioiie;  Main  70t-«0-70S‘2. 


It  A  S  k  i;  K  S 


Quebec  Office  i 
H  V  AI  E  1,  &  M  A  •  K  A  T, 

Notaries  Repreyntative-i. 

19S  ,S(.  .lohn  Sl«  cor.  .St.  I'.ustnche, 
Telephone  t455. 


’Toronto— At  the  annual  meeting  of 
Canada  Bread  Company.  Liraiicri. 


ST  AR  IS  NEW  DITIES 


5.65^0 

$1,000 


Canada  Permanent 
Mortgage  Corporation 

I 

-  I 

Qr.ABTEllLT  DniDENP.  i 


.Notice  Is  hereby  given  th.vt  .v  Pivi-  i 
deed  of  I’WO  and  OMi-Il.A  l.l-'  T*EI!  ' 
<TiA’T  for  the  enriTiii  quarter,  ln>mg  | 
at  the  nule  of  . 

'n  .V  PUR  CENT  Pi  n  \\\1  M 

on  the  p.il-1  up  C;,tii-.||  stoi  k  of  ih->'j 
<  tortwirarion,  li.r  I-- ■  n  d- i  l.irc -1.  .iii-l  ! 
Ill.V  tin-  i  .inu  vtil  tn'  ti:<>  .ilile 

HI  |)M  SUM.  nil  I  llisi  MW  III 
M(  I  Mill  i: 

in-  t,.  ■M.  .  -.id  ■.,< 

*'  r  (  lf»rr  I"  ti%  ll.i  l‘  i  :;lh 

r»f  srj.t/  . 

*  »»r  r1<’  n'  4  ♦if  T*  .*  ■  .* 


Dominion  Manufacturers 
Pref. 

Loew  s  Toronto  Pref. 
Coliingwood  Ship  Com. 
\\e;-tern  Assurance. 

Offered 


Dunlop  Tire.  Pref. 

Robi.  Simpson.  Pref. 

Western  Canadian  Flour 
Com, 

Loew'g  Toronto  Com. 

At  Attractire  Prices. 

H.  R.  Brereton  & 
Company 

206  Dominion  Bank  Bldg., 
Adel  801.  -  •  Toronto, 


There  May  Be 
Unexpected 
Value  In  Your 
Unlisted 
Securities 


Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibili¬ 
ties.  ^ 

HV  are  .specinlists  in 
unlisted  and  our  ser¬ 
vice  and  monthly  let¬ 
ters  ore  youts  lor  the 
asking. 

T. A. Richardson 

nnH  Conipnny 

/M  /  .S7  Uf  \7  flAShf  A'.s 


President  .Mark  Bredin  supplement  -  h’"'  '-”'  and  repre.sentaiive.s 

od  his  statement  in  the  annual  report  !  .‘’.’’'''S''”: i”'”"' 


h,t  further  details  of  the  company’s  i  throughout  the  Dominion, 

operatiom?  during  the.  year.  1  _ _ _ _  .,,1...,'^  ,7. 

Hr  pointed  to  the  diffirulties  cans-  i  F’RESCOTT  BOND  ISSL’E. 

rd  by  labor  unrest,  and  tJte  inercas- '  — - 

•ng  of  mens  wages  that  had  been!  A.  U,  Jarvis  Co.,  have  beep 
iieeessarr.  but  believed  that  all  wero  awarded  the  bond  issiK  of  Prescott 


now  happy  and  eontenlcd. 


■and  Rtis.scll  $59,000  p  p.c,  25-instal' 


He  referred  tn  the  bread  war  in  ment  serial  bonds  at  lOJ.OI.  Other 
Toronto  during  last  spring,  and  said  !  ten-lers  were:  Canada  Rond  Corp.. 
that  for  two  months  the  rompany  luo  ".X;  W.  D.  Matthews  &  Cn,. 
.'Old  bread  at  2i^  cents  below  cost,  loo  .SO;  (i.  A.  Stim.son  N  Co..  100. o:;. 


For  the  -future  he  took  a  favorable 
view.  The  former  directors  were  re-  B.4NK  HAMILTON  NEW  i  V'iiV'  w.-iV  placed  "in ''eh'ar'gc  of"" ih" 
elected  as  follows:  Mark  Bredin.  BRANCH.  !  ••prefU.-;”  division  of  that  depart- 

president;  F.  H.  Phippen.  K.C..  vice-  Bank  of  Hamilton  annorinee.s ^  ment. 

prcsidenit:^  Geor.ge  Meston,  H.  C.  j  opening  of  a  bramli  at  Decker,^  In  Or-toher  1017.  he  hecame  Siip- 

tomlin.  u.  .1.  Boyd,  Alfred  Johnston,  \jnnjtoha.  of  which  G.  A.  Hurst  is  r-rintendent  of  Insurance  for  the 
Malcolm  Stobie.  Pmi-mec  of  Oiiehee 


;  tit.  Ld'.'ard  E.  Duckworth.  R.Se. 
,  I'oj  inerly  government  Superintendent 
I  of  In-uraiicr  for  the  Province,  of 
Qnehei-,  has  taken  up  his  new  duties 
as  jn  a.'-sistant  .secretary  of  the 
;  Sun  Life  Assurance  Company  of 
j  I  anada  He  will  have  supervision  of 
I  the  staff  at  the  hc.ad  office.  Mont 
real 

i  Mr  D’K'kworth  is  a  graduate  in 
i  Seietire  nf  l.ivcrpool  ITiivorsity  and 
!nhtain<'d  his  insurance  training  wiih 
Ih-'  .“uti  Life.  He  entered  tlie  A<'- 
luari.H  Itepartment  in  1011,  and  in 
'  1014  was  placed  in  charge,  of  the 
:  “profiis”  division  of  that  depart- 


Mnnitoha.  of  which  G.  A.  Hurst  is  r-rintendent  of  Insurance  for  the 
manager.  Provmer-  of  Quebec. 


Thornton  Davidson  &  Co.,  Limited 

Dealers  in  Government,  Municipal  and  other 
Investment  Securities. 

Annoimce  the  opening  of  a 

Branch  Office  in  Quebec 

At-  81  St.  Peter  Street 

With  Mr.  A.  J.  Carpenter  as  Resktent  Manager 

81  St.  Peter  St.,  Tran8iM>rtation  BWg., 
Quebec.  Montreal 


PRICE  FlUCTUATIONS  OF  BONDS  AND  BANKS 


BANK  STOCKS 

This  table  shows  the  high  and  low  prices  of  bank  stocks,  with  sales  and  last  bid  quotations  iin  to  Fridav  of  this  week. 


Commerce. 
Merchants  x.d. 
Molson's  .  .  .  . . 
Montreal 


High 

Low 

High  ; 

1 

. 

j 

T  uesday 

Wednr.sdsy 

Thurs-lav  I  Friday 

Sales 

High  1  Low 

High 

Low 

High 

Low  .\sk. 

Bid 

199  199 

199 

19,5 

199 

19.-. 

19.5 

101 

. 

. .  . 

fio 

:^5 

191  194 

19.';'^ 

193' •-*  . 

11 

213 

212 

L’l-l 

2i2'"; . 

23 

279  1  276 

’276 

?7(> 

4 

21”.  1  213 

213 

212'" 

2H';; 

212'  ",  ... 

106 

Wt-J  OFl'^Fn  I 

Montreal  Pablle  Service  CoriH^rAtion  aC'r 

Kteel  Company  of  Canada  Lliuitod  . . . 6^'n 

AlRoma  Kterl  <  orpuratloo,  Liuitrd  . !i'‘r 

IVtunann,  liimited . 50^ 

Montreal  Water  A  Power  Coinpniiy  fiimited  .  .  .4'/^% 

Cedar  RapIdM  Matiiifactiiriiift  A  roAvn*  . 

noittlnlon  Iron  <&  Steel  t.'ompaiiy  l.imited  . 5% 

Asbesitoa  C'orporatlon  of  t'anada.  Limited  .  SCe 

Prlee  Brothers  A  t'ompaviy . .5^/> 

Kleetrical  Development  Conipanr  of  Ontario  ,,.  .5'^.; 
RJordon  Pulp  &  Paper  Company  .6%v 

Dominion  Steel  Corporation  . . 


Bonds  Dae  104? 
Bond*  Due  tIMO 
Bond.H  Dae  106« 
HondM  Due  19*JK 
IJonda  Doe 
Bondnf  Due  lASo 
BondM  Due  19«*0 
llondK  Due  ISt. 
BondK  Due  IP^tO 
Bondn  Due  1938 
Bond<«  One 
9  Preferred 


THE  NATIONAL  BOND  COMPANY,  Incorporated 

DOlWINIOIti  E.vrRUSS  B1  n.D1\e.  .  .  _  .  .  MOVTRCt.AJL 


BOND  PRICES 

!  This  week'*  record,  to  Friday,  of  listed  bond  traneact.ions,  with  tbe  high  and  low  prices,  sales  and  the  las* 

bid  quotafions; 

LXshp.-itoR  C'vriiorction .  !  •  I  '  I  . I  ■  . '  ■  '  . '  i  !  H50f 

(’.-rnail.T  UcMienl  .  j  .  I  ! .  .  .  |  100  j  |00  IOO't'  H'O  100', ‘  10(1  ]  4S()f 

V ’:IU.'Hli.'iu  l-elt . j  . I  __  j  09  I  U9  . i  ‘Hi  L  :;()0(' 

( 'ed.-tr  Hui'i.lx .  1  .  .  |  j  sT-’j!  S7',,  .'.7  |  SO  , . "  )  (of 

Poniiiii-'U  Uannere . . I  . | .  I  ;i(  0|  .  !M  01  . j . j  ;j(T0f 

Domiuu"' 'IV\lil(>  (7 .  .  I  _ I  . I  .  .  11(11.,  ooi  .^ .  .  jOOf 

Oo  1^ .  . .  ^  .  i  ’I  .... .  I  I0(ir 

I  iMttiiiu.xi  w  .Vf  L'i:in  lO'J.'i  .  i  ..  i  \  'C  07'-^j  07'"!  9"’'  J  '’"'ii' .  I'”'-'  l.MOil 

1».'  i‘>;'ii  .  !  ...  I  .  .  I  i  9si._,  (tq  'j  -)(t  ■  -Ni;  OS'"*  ..  -Ki."  '.’nior 

i’>'  i‘*:!7  .  '  19"  100  ■  ino  100  luo',  loo  "|  loi  ioo',“i  irino 

M-'iitre.il  tDcc. .  '  .  p.)!  101)1"  101'"  101',  . j  .  ’ 

l»"  .  .....  *1  102  *  lO-J  j.  .  !  .  .  :  ,",un0 

I'-'  -  ..  ! .  101  j  101  '  ..;  . '  .  I  100(1 

\li.ii(  I  e.-vl  I  r.-itiMV  Deb-  .  I  '  .  !  70'  ■'  7(1'  ■  !  .  .  i  lOOO 


Ljliir]*u.  U\’ 

T  »$  lit  \\  ill  iriin** 
.'^|'.»ni»*h  iJn  rr 

\\  niiJM  V 

\  \  V*;; 

I  >.*  (‘I  ■  i 

I'.  i-»:. 

I»  }  n; 

M-  :• 


f 

1  . . 

.... 

'  7.S 

7S 

i  7S', 

1  rs 

II500 

1  100 

100 

100' 4 

190 

lorn, 

i()(t 

1  tson 

. 

99 

0f» 

. 

99 

1,  2000 

1 

j  S7'h, 

S7'% 

S7 

S7 

S9 

1100 

9i 

91 

(It 

91 

:?oon 

. 

l|Ul  ., 

90' -2 

tnoo 

. 

00'  * 

00'  1 

1000 

071 

97 

97'" 

07' 

07'  . 

97'  " 

97'  . 

l.MOO 

-1 

09 

00 

0^'  i 

OS' 

•20100 

100 

190 

100 

100 

190'  . 

100 

loi 

100', 

1:100 

pKI' 

KM)'  " 

101'" 

101' , 

.‘i.'lOO 

102  * 

102 

i- 

.3900 

101 

101 

1000 

70' 

70' 

4090 

s,r*j 

s:|.' , 

1090 

1-1 

9 1 

(i.’i 

h  1 

t.NOO 

l(NI'  , 

199'  , 

l(KI 

KKHk) 

|(V. 

19.'. 

I0(HI 

V.*l'  V, 

S.".'  " 

s.-,' , 

Ml 

M> 

1  MV  1 , 

KNI 

100'  , 

i()«) 

10-9  , 

Ilk) 

lO’’., 

lOl"  , 

1  IlHI.'.o' 

MHt 

KSt', 

UNI 

|99'4 

ii.i 

19(9 

109'  , 

HIJ 

10; 

10.’ 

19.’ 

ic: 

192'  , 

192 

79(m . 

tilOj 

lot  » 

KW, 

!(" 

M  .  4 

|91 

I  2.47(VI 

lO'O  ^ 

I(f. 

lOJV, 

I'».  1 

Ml  , 

1(H  ‘ . 

I.ts'- 

CITY  OF 
MONTREAL 

497-  REGISTERED  ST0(’K 

We  offer  this  stock  due  at 
various  dates  from  1932  to 
1950  at  rates  which 

Yield  51% 

This  stock  Is  the  direct  ob¬ 
ligation  of  the  City  of  Mont¬ 
real,  the  Metropolis  of  (7an- 
ada.  and  is  a  legal  trustee  in- 
vo.sluient  security.  Further 
particulars  on  application. 

Hanson  Bros. 

Bond  P<’alers 

I6((  .SI.  Jn(ne«  .St,  MnntO'fll 


^We  are  prepared 
to  underwrite  well 
secured  bond  issues 
of  Industrial  Cor¬ 
porations  in  good 
financial  standing. 

R.ADALY&CO. 


Km\  al  ILvnL  MI(I|J  .  1  0)0010 


Bank  of  Toronto  BMg., 
TORONTO. 


A- 
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GETTING  READY  FOR  CANADA’S  NEXT  BIG  LOAN 


Help  the  Cause  of 
Freedom  ond  Yourself 


When  you  buy  Victory  Bonds  you  put  your 
money  in  a  safe  place  where  you  can  get  it  out 
quickly  when  you  want  it. 

It  is  safe  because  you  lend  it  to  the 
(Jovcrnment  of  Canada  and  the  Govern¬ 
ment  is  backed  by  all  the  people  of 
Canada  and  all  the  assets  which  the 
people  own. 

The  govei-nment  pays  a  good  rate  of  interest 
and  this  interest  is  paid  every  six  months. 

It  is  easy  to  get  your  money  quickly  because 
VMctory  Bonds  can  always  be  sold  in  a  few  hours, 
or  you  can  borrow  money  against  them  in  any 
bank. 

It  is  the  plain  duty  of  every  man  and  woman 
making  a  living  in  Canada  to  buy  Victory  Bonds. 

When  you  buy  Victory  Bonds  you  not  only 
make  a  good  safe  investment,  but  you  Help  Can¬ 
ada  to  extend  her  foreign  trade.  Nothing  is  so 
important  to-day  in  Canada  as  that  the  trade  bal¬ 
ance  of  the  country  should  be  placed  in  proper 
shape.  To  do  so  our  export  business  must  be 
increased  and  we  must  supply  credits  to  the 
buying  countx'ies. 


The  Merchants  Bank 


OF  CANADA 


SOME  FACTS  ABOUT  CANAOA'S 
UST  WAR  LOANS  AND  WHAT 
ASSETS  WE  HAVE  TO  MEET  DEBT 


The  following  table  shows  the  dally  record  of  war  loan  sub¬ 
scriptions  in  the  campaigns  of  1917  and  1918. 

On  November  12,  13,  14,  15  and  16,  of  1917,  $56,763,950  was 
subscril>ed,  and  on  the  first  five  days  (from  Oct.  28  to  Nov.  1, 
inclusive)  of  the  1918  campaign,  no  less  than  $82,060,250  was 
subscribed.  The  table  shows,  in  parallel  columns,  the  daily 
record,  after  the  first  five  days  in  each  year  ; 


loi: 


10I« 


.-\nit 

rallrd  for  $i,5o,(;on.rno 

Aint.  rnllcd  for  t 

4X1  OOO.f.00 

To  Nov 

U) 

.  $.'i.5.7i;3.l'.iO 

To  Nov.  1 . 

$82,060,250 

Nov 

17. 

.  H7.7'26.100 

Nov.  2 . 

118,404,1.50 

N  ov 

111. 

.  100..\5’2  000 

Nov.  4 . 

142.410, .800 

Xov 

’20. 

.  1(>5.803.’2.)0 

Nov.  5 . 

158,1)79,000 

N  ov 

‘21. 

.  13’2.7'2b,in(i 

N’ov,  6. . 

’20 1.0-29. 7.50 

Nov 

‘3‘> 

.  144.624.800 

Nov.  7 . 

’2’2’2. 7 11.700 

Nov 

‘23 

.  t.jl.&fu.O.iO 

Xov.  .8 . 

’2.'19. 782.300 

Nov 

’24. 

.  Ilio.61’2.3'i0 

Nov.  9 . 

290,014,400 

Nov 

’26. 

.  103,894,700 

Nov.  11 . 

313.236,400 

Nov 

27. 

........  ’213.666.400 

Nov.  12 . 

321. 178, ’250 

N  ov . 

‘28. 

.  ’2:39.’2I(1,30(I 

Nov.  13 . 

...  367, .86.4, 150 

Nov. 

’211. 

.  ’264.452,5.50 

Nov.  14 . 

390,705,200 

N  ov. 

30. 

.  ’29’2,’249.’250 

Nov.  1.5 . 

4'2.5, 443,600 

Dff. 

1, 

.  319.849,100 

Nov.  16  . 

465.697.0.50 

1)PC 

4 

.  419.280,000 

Nov.  19 . 

...  *689,1110,000 

*Thp  linul  figures,  after  liclatrd  subscriptions  had  iiecn  received,  were  $005,- 
300,2.’)0,  (xclusivc  of  bank  applications. 

Messrs.  A.  E.  Ames  &  Co.  have  compiled  a  table  showing  the 
record  of  the  provinces  for  the  1917  and  1918  loans,  w'hich  is  as 
follow's  : — 

No.  of  Rales  of 


aupliranlf! 

population 

Applied  for 

Per  capita 

1917 

1918 

1917 

1918 

1917 

1918 

1917  1918 

S 

$ 

$ 

$ 

,41f  a  . . 

61,690 

.56.813 

1-6,07 

1-6.59 

16.515,150 

18,979.250 

44  08 

,50.71 

B.O  . .. 

.50,663 

80,315 

1-7. -29 

1-5.22 

18,814,700 

;i6.633,90O 

44.85 

87.33 

Man . . 

.  78,6‘26 

86,972 

1-5.79 

l-.5.‘23 

32,326,600 

44,o::o,7no 

70.95 

96.64 

N.B... 

’26,436 

31,957 

1 

-13.31  1 

-11.01 

10,463,350 

17,()02,.550 

’29.73 

48.32 

N.S... 

45,438 

61,040 

1 

■10.83  1 

8.06 

18,588,150 

:«.’22l,5.50 

37.(5 

t)7.47 

Ont. . . 

403,541 

542.648 

1 

6.25  1 

4.65 

204,185,400 

336,055,350 

80.93 

133.11 

Que . . . 

r28,174 

161,822 

1 

-15.62  1 

-12.38 

94,287,260 

180,.363,4.50 

47.06 

90.04 

1’  E.I,. 

5.293 

5.406 

1- 

17.71  1 

17.33 

2,331,350 

3,011,050 

24.87 

32  13 

•Sask .  . 

74,570 

77,323 

1 

-  6.60  1 

-  6.37 

21,777,050 

26.072,450 

44.22 

52.94 

Tot  a'  . 

874,331  1,104,287 

1 

8.21  1 

6., 53 

419,'289,n00 

695.390.250 

58.18 

96, 4(, 

will  It  pay  you  to  continue  export- 
iuK?  You  know  It  does  and  will, 
t  ’anada  must  still  temporarily  do  the 
necessary  banJt'nR  for  you.  Will  you 
enable  her  to  do  It?  She  can  only 
do  It  if  you  subscribe  and  subscribe 
I  to  the  extent  of  your  ability  to  Vic¬ 
tory  bonds.  If  you  and  everyone  of 
!  you  will  become  Victory  Bond  work- 
I  ers — boosters  of  Canada’s  credit.  And 
!  why  should  you  not?  Subscribing 
j'oti  get  the  best  security  possible. 
I  You  get  a  good  rate  of  Interest  Yon 
have  the  last  chance.  It  Is  the  last 
chance  to  purchase  In  any  large 
Canadian  loan. 

fan  Face  the  Future. 

"Siibsoi'tbers  to  former  issues 
faced  the  contingencies  of  either  a 
war  so  greatly  prolonged  as  to  re- 
i  suit  in  national  collapse,  or  of  an  un- 
1  favorable  peace.  You  are  faced 
I  with  no  such  aUei-natlve.  The  war 
is  won  and  pfoperly  won.  It  Is  true 
that  we  now  owe  much  more  than 
we  used  to — It  is  true  that  we  should, 
:  one  and  all  not  only  Invest,  but, 
'  with  munlc.lpalltles  and  govern¬ 
ments,  praetlee  economy.  We  ought 
all  to  work  bard  and  intensively,  but 
Tanada's  great  natural  resources  are 
'  practically  iinttJuched.  No  country  in 
■  the  world  can  more  .seriously  fare 
i  the  future  than  she. 
j  "And  above  all,  subscribe  for  Can- 
1  ada  for  the  sake  of  her  dear  name 
j  and  what  she  stands  for.  W'hat  she 
i  stands  for,  both  for  you  and  for  me. 
I  For  the  love  we  bear  her  and  for 
I  those  who  so  unselfishly  have  died 
1  for  her.  I.et  us  keep  the  heritage 
they  have  saved  for  us  and  maintain 
‘  the  fair  name  and  credit  of  Canada 
i  bfgh  amid  that  circle  of  nations  Into 
j  which,  through  their  heroic  efforts. 
Canada  has  triumphantly  merged.” 


Jack  Canuck — 

Storekeeper 


TACK  Canuck  is  ninnirtg 
'  an  immense  produce  busi¬ 
ness  these  days. 

He  has  millions  of  bush¬ 
els  of  grain;  boat  loads  of 
flour;  vast  herds  of  cattle, 
sheep  and  pigs ;  butter, 
cheese  and  poultry  and 
other  food  supplies  by  the 
trainload. 

The  customers  at  his 
counter  are  Great  Britain, 
France  and  Italy,  whose 
credit  is  unquestionable, 
but  who  are  just  now  short 
of  cash.  So  Jack  Canuck 
in  order  to  sell  his  goods 
must  give  his  .customers 
credit  until  the  war  is  won. 

So  Jack  Canuck  borrows 
money  on  Victory  Bonds  in 


order  to  give  credit  to  his 
customers. 

He  pays  good  intereet  on 
Victory  Bonds.  He  offers 
as  security  all  Canada  and 
everything  contained  there¬ 
in. 

By  issuing  Victory  Bonds 
Jack  Canuck  keeps  his  big 
business  going — and  all  the 
money  he  borrows  frcm 
Canadians  he  spends  in 
Canada.  ' 


VVe  must  buy  Victory 
Bonds  in  order  that  the 
business  of  Jack  Canuck 
shall  remain  pro^Mrous 
and  healthy. 


And  Now — Our  Part 

Canada’s  army  has  splendidly  finished  its  share  in 
saving  civilization  on  the  battlefield. 

Now  let  us  take  up  the  completion  of  OUR  share  of 
the  task. 

Canada  must  still  continue  for  a  time  to  maintain  her 
soldiers;  must  provide  transportation  to  bring  them 
home;  must  arrange  for  their  future  so  that  they  may 
again  become  self-supporting  units  in  a  reconstructed 
world. 

Canada  must  maintain  prosperity  at  home — must  con¬ 
tinue  for  a  time  to  finance  the  purchases  of  food  and 
supplies  for  Great  Britain  and  our  Allies. 

Canada  must  press  forward  her  great  shipbuilding 
programme,  in  order  that  she  may  take  her  rightful  place 
as  a  great  sea-cariying  power. 

For  all  these  things  hundreds  of  millions  of  dollars 
will  be  required.  To  demobilize  and  re-establish  our  sol¬ 
diers  in  civil  life  alone  will  take  many  millions. 

Canada’s  Victory  Loan,  1919,  will  provide  the  neces¬ 
sary  working  capital. 

'Therefore,  Canada’s  Victory  Loan,  1919,  must  be  a 
great  oversubscribed  success. 

•Our  part,  then,  is  to  buy  Bonds  and  complete  our  great 
victoiy. 

We  will  afford  the  Canadian  investor  every  opportun¬ 
ity  to  buy  the  bonds  of  Canada’s  final  War  Loan. 

From  now  on  you  should  save  as  much  as  possible,  in 
order  to  be  prepared  when  the  Loan  is  brought  on  the 
market  in  October. 

Without  any  charge  vve  will  supply  you  with  full  in- 
foiTnation  and  indicate  how  you  can  invest  your  money 
immediately  in  interim  Government  certificates,  at  5i/^%, 
until  such  time  as  the  final  certificates  of  the  Loan  "are 
ready  for  deliverj'. 

HERDMAN  &  COMPANY 

.Members  Montreal  Stock  Exchange, 

Dominion  Express  Building  -  MONTREAL 


Readers’  Guide 

TO 

Current  Financial  Literature 

Kiiob  week  THK  FIX  AXOIAI.  TIMKS 
piibllKheN  In  tbls  .'Olnran  a  lint  of 
linipl.r  bookn  and  pntnphlefH  pnbllnh- 
pd  by  rpputablp  Bunking  and  Broknr- 
UKO  firmH  for  diatribation  amonK 
tlipir  pllonta,  Rendera  of  THF  FIX- 
AXflAI.  TIMMS  are  Invited  to  write 
(llreet  to  tbe  lioiiHeH  or  to  THF  FIX'- 
.4\tT.4J,  TIMFS  for  any  copies  In 
wbleb  they  may  be  Interested.  The 
publications  will  be  sent  promptly 
either  by  the  Arms  offering  them  for 
distribution  or  by  THE  FINAXCIAI. 
TIMES.  Please  address  all  com- 
niiinleatlons  to 

I>1TF;RATI  RE  DEPARTMEXT, 
THE  FI.X'AXriAI,  TIMES, 

MOXTREAli,  qUE. 


BUY  VICTORY  BONDS 

so  that  Jack  Canuck  can  continue  to  give  credit  to.  his 
customers 

We  will  be  pleased  to  give  you  full  particulars  regard¬ 
ing  the  forthcoming  Loan  and  will  make  all  arrangements 
for  your  purchases  and  deliver  the  Bonds  to  you  without 
charge. 

McCUAIG  BROS.  &  COMPANY 

Members  Montreal  Stock  Exchange. 

Cor.  St.  Francois  Xavier  &  Notre  Dame  Sts.,  Montreal. 
“In  the  Heart  of  the  Financial  District.’’ 


Resources  Behind  the  Loans. 

Canadian  Government  War  Loans  have  behind  them  the 
whole  resources,  assets  and  earning  power,  of  the  Dominion  of 
Canada.  An  inventory  made  a  few  years  ago  by  Dr.  R.  H. 

Coats,  Director  of  the  National  Developed  Wealth  of  Canada, 
may  be  of  instructive  value  at  the  moment.  This  is  Dr.  Coats’ 
estimate  : — 

Estimated 
present 
value. 

Improved  Lands . .$  2,792,229,000 

Buildings . 

Implements . . 

Livestock., .  1,102,621,000  tiei?  Corporation,  Limited,  Montreal, 

Fishing — Total  Invested  Capital .  47,143,125' 


Agriculture 


j  INVESTMENT  ITEM.S— A  monthly 
'  discussion  of  Canadian  financial  and 
I  economic  topic.s  of  timely  interest  to 
bu.sinp,53  men  and  Inve.stors.  Each 
!  issue  also  carries  comment  on  current 
‘  earnings  and  financial  positions  of  a 
number  of  Canadian  corporations  and 
'>•  comprehen.sive  table  of  quotations 
927,548,000'  for  active  and  inactive  Bonds.  A 
letter  or  postal  will  add  your  name 


Mines — Value  Bldgs,  and  Plants 


140,000,000  i 
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T  N  V  E  S  T  .M  E  NT  BECOMMENDA- 

Manfg.— Plant  and  Working  Capital . .  ..  2,000'000,000  Jm"e?roffeTings''of^’R^^^ 

Railways  (Stoam) .  2,000,000,000  "I'micupal  and  corporation 

C,  i  TV  rt/v/v  /vc/v  Bonds.  A  feature  of  particular  inter- 

Street  Railways  ..  ..  ..  ..  ,,  160,000,000  est  to  inve.stor.s,  both  private  and  in- 

rjopolc  <5  non  nnoi  accurate  analysis,- 

Ldnais . \ . .  li.tS,UllU,UUU  t^e  securities,  earning.s  and  flnan,  !  T 

i  Shipping . . .  35,000,0001 ‘  I®!  positions  of  prominent  Canadian  jT 

T'«.l,%rc.-oe.V,e  1  A  H AA  AAA  ■  Mailed  regularly  upon  I  T 

iejegrapns .  10,000,000  request.  Roval  Securities  Corpora-  J 

Telephones . * .  95,000,000*  Toronto  or|  + 

;  Real  Estate  and  Bldgs,  in  Cities  and  'Towns,  based 

1  upon  Assessments  of  140  Localities .  3.500,000,000 

!  Clothing,  Furniture  and  Personal  Effects .  800,000,000 

Coin  and  Bullion  held  by  Receiver-General  ....  119,000,000 

:  Specie  in  Banks .  82,000,000 

Value  of  Token  Currency .  7,500,000 


1  Halifax. 


"DIGEST  OE  THE  INCOME  WAR  !  •I* 
TAX  .4CT  (C-\NADA),  1917,  ANDI  + 
.A.MENDING  ACTS.  191S  and  1919.”  A  ♦ 
carefully  prepared  epitome  in  non.  + 
legal  terms  of  the  original  Dominion  ,  + 
Income  Tax  .\ct,  including  the  amend-  i  T 
ment  of  1918  and  19.  Invaluable  to  5* 

t 


business  men  corporations  and  others. 

Imported  Merchandise  in  Store .  250,000,000  Montreal^  rioyai  Bank  of  Canada, 

I  Current  Production — Agriculture  .  1,621,028,000  *  °  ' 

“  — Fishing .  39,000,000 

“  “  — Forestry .  175,000,000 

I  “  “  —Mining .  190,000,000 

“  — Manufacturing .  2,400,000,000 


1T.\LY  ,\S  A  FIELD  FOR  INTER- '  + 
N\TION.\L  IMPORTS  AND  EX-  + 
PORTS — .V  reprint  in  convenient  ;  T 
booklet  form  of  a  report  by  the  Cre.  i  T 
d  to  Italiano.  Jlilan.  on  the  interna-  T 
tlonal  trade  possibilites  of  Italy  with  T 
other  countries,  particularly  as  af.  T 
fecting  Canada.  Ts.sued  by  The  Royal  j  J 


Total . . $19,002,788,125'  Bank  of  Canada,  Montreal. 

Since  the  production  of  the  above  figures  there  has  been  a  - 

substantial  increase  in  the  value  of  national  assets  and  in  the  o^cnr^ 

volume  of  the  national  income,  which  increase  m  all  probability,  ada  in  Cuba.  This  booklet  is  attrac- 
will  offset  the  increase  in  our  national  indebtedness  caused  by!  tively  illustrated  throughout  and 
the  war  expenditures.  should  be  of  value  to  those  interest- 

_ _  I  ed  in  a  bigslncss  way  with  Cuba  and 

. .  — . -  - - - -  '  -  '  ’  ■  ,  .  .  ,  . ;  (hp  West  Indies.  Issued  by  The  Royal 

Bank  of  Canada,  Montreal. 


Pro  ve  Your  Citizenship 

When  you  buy  Victory  Bonds  you  not  only 
make  a  safe  investment  on  which  you  receive 
good  interest,  with  the  best  possible  security, 
but  you  help  Canada  in  her  fight  to  save 
democracy  and  freedom  for  the  world. 

Canada  pays  good  interest  on  Victory  Bonds 
every  six  months  and  will  repay  your  money 
in  full  in  five  or  fifteen  years. 

Every  man  or  woman  living  in  Canada  owes 
it  to  the  country  to  buy  Victory  Bonds.  By 
doing  so  you  prove  your  worthiness  of  the 
freedom  and  privileges  you  enjoy,  you  help 
to  protect  them  and  you  show  your  apprecia¬ 
tion  of  the  opportunities  which  this  great, 
land  affords  to  everyone  who  seeks  a  home 
therein.  _ 

Buy  Victory  Bonds 

and  Prove  Your  Canadian  Citizenship 

The  services  of  our  entire  organization  are  at 
the  disposal  of  buyers  of  the  new  issue.  We 
will  supply  full  details  and  look  after  the  pur¬ 
chase  of  your  Bonds  and  deliver  same  to  you 
at  your  address  without  charge. 

CRAIG,  LUTHER  &  IRVINE 

Members  Montreal  Stock  Exchange. 

TRAYSPOKl’ATIOX  BFILDING  MOATREAL 

Ottawa  Office 

Bradbury  Bros.,  Managers 


Canada  CAN 

And  WILL 


July  31,  1919,  Qgnadians  had  on  deposit  in  char¬ 
tered  banks  alone  more  than  a  oillion  one  hundred 
million  dollars — that  was  $183,000,000  more  than  was 
on  deposit  on  the  same  date  in  1918. 

Canada  is  to-day  the  richest  country  in  the  world, 
per  capita. 

Her  war  debt  per  capita  is  lower  than  that  of  any 
other  fighting  nation. 

So  Canada  undoubtedly  has  the  ability  to  over-sub¬ 
scribe  the  Victory  Loan  1919. 

And  Canada  must  manfully  and  loyally  support  the 
Victory  Loan  1919,  because  the  national  safety,  the 
national  honor  and  the  prosperity  of  the  country  are 
at  stake. 

Canada’s  business  prosperity  is  necessary  to  the 
maintenance  of  Canada’s  war  efficiency. 

Get  ready  to  oversubscribe  the  Victory  Loan. 

Without  any  charge  we  will  be  pleased  to  make  all 
an-angements  for  your  purchases  of  this  year’s  Loan. 

Any  particulars  desired  will  be  fonvarded  on  re¬ 
quest. 


Thornton  Davidson 

&  Company 

Mrmhprp  Mon'rpal  Stock  Exch-iog.. 

TR.NNSrOKTATION  BUILDING  -  -  -  .MONTREAL 
Tek  Main  7190. 


NEW  POWER  CO. 

IS  ORGANIZED 


SIR  H.  DRAYTON 
ON  THE  NEW  LOAN 


Will  Dexelop  Electric  Power  in 

3Iln!np  IHstrlet  South  of  Larder 
Lake. 

Gueiph — The  Wendigo  Power  Com¬ 
pany,  with  head  office  in  Guelph  has 
been  incorporated  under  the  laws  of 
th  Dominion  ,  for  the  purpose  of  de¬ 
veloping  hydro-electric  power  on 
Wendigo  I.Ake  and  certain  parts  of 
the  Blanche  River,  including  storage 
rights  on  upper  waters.  The  com¬ 
pany's  plant  will  be  located  about 
20  miles  south  of  Larder  I.ake,  and 
offi'cials  claim  that  a  ready  sale  of 
2,000  horse-power,  to  be  developed 
immediately,  is  assured.  The  inten¬ 
tion  of  the  management  Is  finally  to 
develop  3,00/>  to  4,000  horse-power. 

The  company  is  capitalized  at  $1,- 
000.000,  including  5,000  shares  of  77 
p.c.  cumulative  preferred  and  5,000 
shares  of  common  stock,  par  value 
$100.  Three  thousand  preferred 
shares  will  be  Issued  at  the  present 
time  at  $100  each,  and  a  bonu.s  of  25 
p.c.  of  common  stock  will  he  added. 

The  officers  of  the  company  in- 1  and  yom 
elude  Robert  I.ucy,  president;  K.  R. ,  ran,-ifla'9 
Bennetto,  vice-president;  Jas.  A. 

Wilson,  secretary-treasurer;  H.  W’. 

Sutcliffe,  O.Iv.S.,  and  L.  tV.  Goetz. 

The  enterprise  has  a  drainage  area 
of  340  square  miles  and  a  143  foot 
bead. 


•SOME  REMARKS  O.V  WILr.«S— A 
i-arefully  prepared  booklet  suggesting 
certain  vuseful  clauses  for  wills,  and 
giving  some  simple  specime.n  forms  of 
Wills.  Issued  by  The  Royal  Tru.st 
Company,  Montreal. 


Toronto— "I  am  possessed  with  but  i  management  service— a  pam- 

one  burning  desire.”  said  Sir  Henrv  >  phlet  describing  the  manner  in  which 
^  *  ciciii-j  Trust  Company  will  undertake  tlie 


Drayinn,  Minister  of  Finance,  on  his 
prst  Victory  Ixran  address,  "and  that 
is  to  do  all  and  everything  within  my 
humble  powers  to  make  Canada’s 
last  Victoy  Loan  a  great  success— to 
csitabVsh  without  doubt  Canada’s 
credit— to  provide  for  ourselvas,  by 


management  of  Securities,  Mortgages, 
Real  Estate  and  the  investment  of 
monies,  and  .setting  otU  the  charge.s 
which  it  makes  for  the,se  service!!. 
Issued  by  The  Royal  Trust  Compan>, 
Montreal. 


INWBSTME.NT  SERVICE— A  month. 
J  J  .  ■  i  review  of  market  situation  and  in- 

ourseite.s  and  for  Canada  diinng  the!  ve.stment  outlook.  Augu.st  issue  dis-* 


For  the  purpose  of  helping  trade 
relations  between  the  I'nlted  Htates 
and  Italy,  a  credit  concern  with 
llOO.OOO.OfiO  capital,  of  which  Amer¬ 
ican  bankera  will  take  otie-li:ilf  and 
Italians  the  balance,  Jh  being  form¬ 
ed.  The  Italian  KOvernm«nt  will  be 
asked  to  giiaran'ee  a  return  on  tlie 
stO'-k  at  either  5  p or  7  p.c.  and 
to  guaran'ee  cre<||is  up  to 
OOO.bfiO  which  the  company  will  be 
prepared  to  e»iend.  It  Is  urtl'-i 
s'tfOd  th<  Italian  jfo\ernn'en'  lia»  n 
f'lrma  ly  agreed  to  at  !eH.-i  a  pnii 
of  The  g-jarantee  Th*  j.iar  la 
for  the  by  the  Ii*’  »n  tr,\ 

•  r.’r.fn'  o*  •»  head.  «■  '  '.r.'.  • 

•he  d'.  ar. 


trying  period  of  reconstruction  now 
upon  us.  1 

"Thi.s  in  my  first  talk  upon  the 
subject,  and  I  particularly  wish  to 
make  that  first  talk  to  that  repre- ; 
sentative  audience  of  farmers  a+- ! 
tending  the  luncheon  of  thin  great' 
exhihit'on  on  its  great  day— Farmers’ 
Day  -  and  to  present  a  few  consider¬ 
ation?  that  1  believe  to  be  of  interest 
to  7011,  ,  / 

Loans  Increased  Production. 
"Finst  of  all,  I  want  to  congratu¬ 
late  you.  By  your  great  efforts  you 
have  greatly  lncrea.sed  production 
own  bu.siness.  In  131  f 
export  of  fotidstuffs 
amounted  to  $196,900,120.  In  1918; 
this  export  had  Increased  to  $38.5,- ' 
748,70.',,  an  incre.ase  of  over  ninety 
per  cfn*.  In  this  increasrd  produc-| 
foil  the  Ontario  farmer  has  most  I 
w-orfi  ly  piaytjd  his  part.  'In  all, 
Ganada’s  credits  to  Great  Britain  for 
the  purchase  of  food.stuffs  have 
amounterl  to  $294,561,744,  apart  from 
the  SUifi.oofi.Of'O  advanced  by  the 
bank,  snd  the  Finance  Minister. 

"t  anada  has  al  st  made  advance  to 
of  t'an- 
:  *0  »t 
wb'lc  r,f 
it'  lia"'"- 
b)  V'.  I 


cu-ssn.^  many  excellent  investm* 
portiinltie.s  including  t'anada  Ktearit- 
shipa  Pfd.,  Shawinigan  Water  A-  Pow¬ 
er,  Itiordon  T’ulp.  Panada  Cement 
common,  Dominion  Textile  and  others. 
Copy  will  he  .sent  on  request.  Issueri 
by  McCuaig  Bros,  (t  Co..  Notre  Dame 
and  St.  Francois  Xavier  St.s.,  Mont, 
real. 


THE  PRrvviNCE  fIF  OtJEDEC  .VND 
ITS  MCNICIPALITIES.— A  synopsis 
of  what  the  Province  of  Quebec  has 
'lone  to  promote  sound  Municipal  fin¬ 
ance  T.'suefi  hy  A.  K.  .\mea  &  Co., 
Fnlon  Hank  Riill'llng,  Toronto.  Out. 

SIX  HfNDUF.D  BOOK.S  on  hank¬ 
ing,  speculation,  investment,  trade, 
arioiintlng.  economics  and  all  busl 
ness  subjects.  Send  for  list  of  books. 
Issue,!  I'hkf,  by  Dixie  Ho',k  Hhop. 
Huslncss  n„ok  .SriecUllste.”  II  Lib¬ 
erty  Htreet,  .vcw  Vork,  N.V. 


MI.Vl.s.  i.I.Miri',!)  A  e,,fn preh e n s  1  ve 
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48  Elgin  Street’ 


New  York 


Direct  Wire  to 
PYNCHON  &  CO. 

Chicago  London 


Paris 


Ike  Bit*' rdteaeata 
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Supply  the  Working  Capital 
That  Canada  May  Carry  On 


D|nTHOUT  the  money  supplied  by  the  Victory  Loan, 
Canada’s  farms  would  lose  their  profitable  market: 
hundreds  of  our  factories  and  shops  would  be  closed. 

Canada  is  in  the  position  to-day  of  a  big  business 
house  with  a  rapidly  gixiwing  trade. 

She  is  m-Tking  money. 

But  the  success  of  her  business  depends  entirely  on 
her  ability  to  procure  working  capital. 

Canada  must  have  money  to  finance  her  industrial 
and  financial  development.  Her  Commerce  and  her 
Industries  need  more  working  capiUiI  in  order  to  ex¬ 
pand. 

All  classes  of  Ciinadian  people  and  all  trades  benefit 
directly  by  this  development  and  expan.sion  —  the 
farmer,  the  arti.san.  the  manufacturer,  lumberman, 
miner,  fishennan  and  merchant. 

On  the  success  of  this  loan  depends  the  cont’inued 
prosperity  of  the  whole  country. 

Help  Cana/la  provide  the  working  capital  ami  tiene- 
fit  your.self  by  buying  Victory  Ihind.H  to  your  utmost. 
Urge  «»thei’K  ft»  buy.  Di>  evt'rything  in  your  fstwor  l<i 
‘‘go  ovtT  ilw  ftip"  with  till’  Yirtorx’  l/'•an  I'.M'.l. 


St.  Cyr,  Gonthier  &  Frigon 

INVtkTMlINT  BOMPk 

103  St  Trsincol*  Xawl#r  St. 


•f 


THE  FEyAJTCIAL  TIMES,  MOl^TREAL,  SATTRDAT,  SEPTEMBER  6,  1919 


SHOULD  MAKE  FINAL  LOAN  GREATEST  SUCCESS 


Lend  Your  Money 
Give  Your  Time 


Let  every  Canaxlian  measure  his  responsibility  towards  the 
Victory  Loan  1919  according  to  his  ability  to  worR  for  its  success. 

Wbfle  to  the  people  at  large,  the  call  comes  as  an  appeal  for 
dollars,  there  are  many  who  must  do  more  than  subscribe  to  the 
loan,  if  they  are  to  fulfil  their  obligations  to  their  country  and  its 
brave  defenders. 

There  are  men  in  Canada  who,  because  of  the  prominent  posi¬ 
tions  they  occupy  in  the  'e-orld  of  business  and  finance,  are  espec¬ 
ially  fitted — and  specially  called  upon — to  influence  others. 

If  you — In  addition  to  laying  aside  every  available  dollar  for 
the  loan — can  induce  friends,  business  associates  and  employees  .o 
subscribe,  then  to  you  comes  the  call  for  service,  as  well  as  the 
call  for  money. 

Think  of  the  men  and  women  you  cotfld,  by  a  word.  Induce  to 
aRihseribe — people  who,  without  that  word  from  yon— might  remain 
in  ignorance  or  apathy,  might  fail  to  buy  a  Victory  Bond,  or  buy 
less  than  they  should. 

You  can  buy  5^^%  interim  Go\’emment  certificates  now  and 
get  ready  to  convert  them  Into  Victory  Bonds  when  the  Loan  Is 
issued  at  the  end  of  October.  This  assures  you  of  a  very  attractive 
j^eld  on  your  sa\'ings. 

Fnil  particulars  on  request.  No  charge  for  filling  orders  in 
connection  with  this  Loam. 


F.  B.  McCURDY  &  CO. 

Members  Montreal  Stock  Exchange. 

136  St.  James  Street  ....  MONTREAL 

Halifax.  St.  John’s.  Nfld.,  Sherbrooke.  St.  John,  N.B.,  Sydney. 


1919 

Victory  Loan 
Business  Builder 


All  the  money  subscribed  to  the  1919  Victory  Loan  will 
be  spent  in  Canada. 

It  will  be  distributed  direct  to  TOm  customers  by 
making  possible  the  placing  of  big  orders  by  outside  couii* 
tries  for  foodstuffs  and  other  supplies. 

By  financing  Britain’s  purchases  of  farm  products,  the 
1919  Victory  Loan  will  give  the  farmers  a  market  for  their 
crop  at  good  prices. 

This  healthy  condition  of  business  will  bring  immediate 
benefit  to  every  man  engaged  in  tlie  retail  trade. 

The  1919  Victory  Loan  will  circulate  money  among  all 
classes,  and  much  of  it  will  find  its  way  across  jour 
counter. 

Buy  1919  Victory  Bonds 

To  insure  Canada’s  continued  prosperity. 

To  stimulate  your  own  business. 

Encourage  TOlTt  riSTOlLERS  to  buy  Tietory  Bonds, 
because  healthy  bnsine.ss  conditions  are  necessaiy  to  en¬ 
able  Canada  to  successfullj  return  to  pre-war  conditions. 

Get  ready  to  buy  as  many  of  tlie  Bonds  as  possible. 

You  can  start  now  by  hnying  interim  (.oveniment  cer¬ 
tificates.  to  yield  .ilxrr  and  you  can  convert  them  Into  the 
dcfinitiie  Itonds  when  they  are  issued. 

Place  your  orders  with  us  at  once. 


Beausoleil  Limited 


CANADIAN  INVESTMENT  SECURITIES 


112  ST.  JAMES  ST. 


MONTREAI. 


GET  READY 
FOR  THE— 


It  is  only  because  Canada  can  give  credit  to  GTeat 
Britain  and  our  allies  tlmt  there  is  a  market  for  grain 
at  prices  prevailing  to-da.v. 

Great  Britain  wants  our  grain — so  does  France  and 
Italy.  But  they  have  not  the  ready  cash  to  pay  for  it. 
Canada  must  give  them  credit. 

The  poney  raised  laet  year  throngh  the  Victory  Loan 
helped  to  finance  last  year’s  crop.  The  Victory  Loan 
1919  will  help  to  finance  this  year’s  crop,  as  well  as 
other  commodifies  which  Canada  is  selling  abroad. 
Canada,  through  previous  loans,  has  been  able  to 
You  can  begin  to-da  yby  buying  interim  certificates  of 
dreds  of  millions  of  dollars. 

And  aside  from  business — aside  from  all  questions 
of  markets  or  prosperity — remember  that  it  was 
through  the  Tietory  Loan  that  our  magnificent  Cana¬ 
dian  army  was  inaintaine«l  and  equipped  in  their  fight 
against  the  most  Inhnman  and  iinscrnpnlous  foe  Uiat 
any  country  ever  faced  in  war. 

Therefore,  patriotism,  the  valne  yon  set  upon  Freedom, 
and  your  business  Interests,  demand  that  cverj  cent  you 
ran  save,  beg  or  borrow,  should  be  lent  to  your 
I’liuntry  in  this  crisis. 

Begin  to  make  your  arrangements  for  subscribing  to 
the  new  liOan. 

Yon  will  want  to  take  Just  as  many  of  the  bonds  as 
possible. 

Von  can  begin  to-dsy  by  buying  Interim  certificates  of 
llie  iMinfnInn  (fOiernmcnt  to  yield 
It  o  will  look  offer  your  entire  purchases  for  v«n  and 
dellTrr  the  bonds.  This  scnire  Is  riitirely  wlihoul 
charge  to  yon. 


CANADA’S  LAST  LOAN  WILL  BE 
TEST  OF  CITIZENSHIP  -WHY  ALL 
SHOULD  SUPPORT  CAMPAIGN 


of  Washington  in  the  conduct  of  the 
war.  It  has  muddled  and  blunder¬ 
ed  plentifully,  but  the  banks  upon 
the  whole  have  kept  the  ship  of  fin¬ 
ance  on  an  even  keel.  So  far  as 
they  are  concerned,  she  Is  well 
found  and  sea:rorthy,  with  a  trust¬ 
worthy  compass,  and  those  whose 
duty  it  is  to  navigate  her  know 
where  they  are  going. 


EXPORTS  OF 
PAPER  SHOW 
^  HEAVY  GAIN 

Shipments  From  Canada  For 
First  Three  Months  of  Fiscal 
Year  Show  Increase  of  S2,- 
037,315  Over  1918  4ind  S4,- 
.531,138  Over  1917  —  Less 
Pulp  Shipped. 


The  openiTig  of  the  last  Victory  Loan  campaign  means,  if  it 
!  means  anything,  that  Canadian  patriotism  is  once  more  to  be  i 
put  to  the  test.  It  is  exceedingly  gi'atifying  to  know  tJiat-in  j 
i  the  past  five  years  Canadians  at  home  and  overseas  have  done  \ 

!  all  that  might  be  expected  of  them.  They  did  not  shii’k  their  j 
duty  at  any  time,  and  especially  was  this  the  case  in  regard  to  ] 
j  voluntary  contributions  on  behalf  of  a  great  variety  of  wai’ 
relief  work.  It  has  been  estimated  that  Canadians  contributed 
i  well  in  excess  of  $100,000,000,  purely  on  voluntaiy  accoimt,  j 
without  any  possibility  or  desire  for  income  return,  during  the  I 
'  days  of  extreme  war  effort.  Nearly  half  this  amount  was  dis-' 

I  tributed  by  the  Canadian  Patriotic  Fund,  and  money  and  gifts: 
of  supplies  to  the  Red  Cross  Society  approximate  $20,000,000.  ! 

While  Canadians  are  now  asked  to  provide  “working  capi-; 
tal”  for  Government  w  ai*  and  after-wai*  requirements,  it  may  be 
intere^ing  to  point  out  that  the  financial  situation  in  Canada 
has  this  j’^ear  been  i*elieved  bv  American  investors  to  the  extent  exports  of  paper,  pulp  and 

of  S85.000  000.  on  account  of  Federal  and  P.-ovincial  financing 

alone.  I  his  sum  (which  five  years  ago  would  have  loomed  jo.iio.ce:  in  June  last  year.  Paper 
I  very  large  indeed)  has  offered  very  material  relief  to  the  ex- ;  shows  a  gain  of  $i53,53S  and  i 
change  situation  betw  een  Canada  and  the  United  States,  and  |  mechaulcaily  ground  pulp  of  $295.- , 
!  so  fai*  as  that  $85,600,000  is  concerned  it  is  a  lesson  to  (Tana-,  $i^if?5  652^  and^^uumanu^ 

dians  that  they  cannot  expect  indefinitely  to  be  financed  with '  f'etured  pulpwood."  $i,ii8,U4.  The 
foreign  funds,  but  must  themselves  roll  up  their  sleeves  and  details; 
make  it  a  point  of  honor  to  do  tjie  utmost  they  can  to  provide!  June— 
the  Goveimment  with  necessai'y  funds  with  which  to  carry  on.'^^P®*’  *  ' 

Since  the  signing  of  the  Armistice  Canada  has  Iwirowed  in  pJJjp’ 
the  United  States  almost  as  much  as  the  American  loans  made 
in  that  period  to  the  Allies,  Great  Britain  has  borrowed  $28,- 
000,000;  Sweden  $25,000,000,  the  Swiss  Govemment  $30,000,- 
000,  and  Brazil  (Rio  de  Janeiro)  $10,000,000.  Copenhagen  bor¬ 
rowed  $15,000,000  at  51-2  p.c.  in  August. 

Canada  apparently  has  enjoyed  a  fair  share  of  Americjin 
financing  during  the  current  j’ear,  though  our  loans  in  the 
States  are  only  a  fraction  of  the  outstanding  loans  of  the  Allies 
in  that  counti’y.  It  is  estimated  that  American  loans  to  the 
Allies  to  date  reax?h  the  enoiTnous  total  of  $9,672,000,000.  Of 
this  vast  sum.  the  Dominion  Govemment  owes  probably  less 
than  $125,000,000,  exclusive,  of  course,  of  pro'/incial  obligations 
in  the  States. 


Pulpwood 


1918. 

.$3,970,988 
.  2.918,671 
.  324.163 

$7,213,822 
,  1.906.410 


1919. 

$4,124,526 

1.813,018 

619,981 

$6..557,525 

788,326 


$9,120,262  $7,345,857  ! 

Exports  for  Throe  llonths.  | 

Exports  for  the  flr.'sf  three  months 
of  the  tlsral  year,  shn'/  a  derrease 
of  $2,478,375  compai /i  with  last 
year  and  a  gain  of  ,$4,702,547  com- ' 

pared  with  1917,  as  follows;  : 

Three  .Months —  ' 


Help  Others 
to  Help  the  Nation 


How  necessary  it  is  that  the  \Tctory  Loan  of 
1919  should  be  a  splendid  success  needs  no  demon¬ 
stration  to  men  in  touch  with  the  business  and 
financial  situation  in  Canada. 

Upon  the  success  of  'CJanada's  Victory  Loan, 
1919,  depends  the  continuation  of  the  business 
prosperity  of  the  country. 

Every  business  man  can  help  to  make  the  Loan 
a  success  by  constituting  himself  a  committee  of 
one  to  influence  others  to  buy  Victory  Bonds. 

A  suggestion  here,  a  word  there,  a  little  expla¬ 
nation,  a  little  help  to  those  who  do  not  under¬ 
stand — in  a  score  of  -ways,  each  business  man  can 
make  himself  a  centre  of  Victory  Bond  influence 
in  his  own  community. 

It  is  not  only  a  pri\nlege  but  a  patriotic  duty 
for  every  business  man  to  do  this. 

McDougall  &  Cowans 

Members  Montreal  Stoek  Esehange 

93-95  Notre  Dame  Street  West,  Montreal 

Halifax,  John,  N.B.,  Ottawa,  Toronto,  Winnipeg. 

Direct  Private  Wire,  to  all  Branches  and  New  York. 


Canadian  Banks  Kept  the 
Ship  of  Finance  on  £tn  Even 
Keel  During  War  Time 


1917. 

1918. 

1919. 

Paper  . .  . . 
$  8,362,646 
Pulp,  chem 

^10.855.869 

$12,893,184 

5,047.629 
Pulp.  mech. 

7.764.90’9 

5,249,293 

1,602,271 

1,241.905 

1,194.597! 

$15,011,946 
Pulpwood  .. 

$19,862,793 

$19,337,074  1 

1 

1.648.295 

3.978,370 

2.025.714 

Total  ..  . 
$16,660,241 

$23,841,163 

•i 

$21,362,788  ! 

(By  W.  r.  Hamilton.  Editor  of  the  through  death  or  other  contingencies 
Wall  Street  Journal.) 

The  student  of  banking  prac¬ 
tice  as  pursued  by  the  highly 
civilized  European  countries  and  the 
United  States  must  be  struck  by  the 
way  in  which  the  sound  founda''ion 
on  which  fanadian  banking  was 
built  has  withstood  the  supreme  test 
of  the  war.  The  original  charteifs 


DIVIDENDS  LIKELY 
ON  DOME  MINES 
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necessitating  a  transfer.  All  these 
loans  are  eslling  at  a  premium  and 
it  says  much  for  the  coura.ge  of  the 
Canadian  bankers  and  business  men 
that  they  recommend  that  the  new  is-* 

sue  for  peace  purposes,  probably  ,  of  gpnpral  impression  appears  , 

,$300, 1)0(1, ()ii0,  shall  not  be  made  tax-  i,p  ,jja,  tjjp  president  of  the' 
exempt.  Dome  .Mines  will  make  good  his 

It  is  a  severe  test,  but  the  best i  p^omi.se  to  mark  the  beginning  of 


of  1822.  of  the  Bank  of  Montreal,  the  opinion  is  that  Canada  can  stand  it,  jjp^t  ypar  by  the  disbursement  or 

Quebec  Bank  (now  amalgamated  w'hile  there  is  a  strong  feeling  here,  dividend.  At  the  time  the  promise 

with  the  Royal  Bank  of  Canada)  and  shared  by  many  .4mci  icans.  that  tax-  made  not  a  few  mining  men  felt 
the  Bank  cf  Canada,  may  be  said  to' exempt  bonds  do  not  eonstitute I  jjjpjjjjp,^  doubt  the  likelihood  of 
have  formed  :he  cornerstone  upon!  sound  financing  and  create  a  taise  siich  a  recovery  in  the  financial 
which  a  stormproof  structure  was  |  impression  of  Government  credit.  As  the  company, 

reaml.  ithe  business  of  the  country  is  to  be 

These  charters  were  almost  iden- j  conducted  anyway,  the  losses  on  the 
tical.  and  they  follow  ed  the  method  i  w'ar  met.  and  the  interest  on  the 

devised  by  Alexander  Hamilton  and  I  debt  furnished,  1h«  policy  amounts 

pursued  in  the  founding  of  the  First*  in  practice  to  robbine  Peter  to  pay 
Bank  of  the  United  States.  To  thisi  Paul,  w-ell-to-do  Paul  getting  all  the 
fo  undation  was  added  the  well-test  -  i  be.st  of  it. 


Information  emanating  from  To¬ 
ronto,  and  presumably  from  New 
York,  would  indicate  that  the  mill  ' 
has  recently  lieen  treating  ore  at, 
the  rate  of  about  600  tons  daily.  I 
This  w  ould  correspond  with  the 
I  statement  issued  last  spring  in 
ed  Scottish  branch  banking  system.  Canadian  bankers,  of  course,  turn '  jt  was  declared  to  be  the  I 

Regulatory  legislation  throughout  j  their  eyes  to  the  United  States  and 
the  years  which  have  elapsed  has  not  |  believe  that  if  any  country  deserves 
materially  changed  these  fundanien- ]  an  extension  of  Am*  l  iean  credit,  a 
tal  conditions.  There  i.s  no  need;  thing  desirable  and  even  necessary 

here  to  discuss  the  relations  with  in  the  rehabilitation  of  export  and  _  _ 

Dominion  and  Provincial  Govern- ;  general  business,  it  is  Canada.  It  is  increase  would  appear  reasonable  to 
ments  during  the  liistorry  ef  Canadian  not  tco  much  to  say  that  no  country  expect, 
banking.  What  is  pertinent  is  the  m  the  war  throu.gliout  its  duration 
way  in  which  the  banks  were  pre-  has  emerged  ,vith  a  sounder  fiuan- 
pared  by  the  tolidity  and  soundness !  c;a!  condition  or  with  rciatively  less 
of  the  building  and  the  methods  inflation.  Note  issues  are  well  with- 
evolved  to  handle  successfully  the  in  control  and  have  never  for  a  mo- 

largest  problems.  'nient  hern  allowed  io  get  cut  of  _____  _  _ 

Faced  Land  .Speculation  rrisis.  hand.  Collections  are  good,  busi-  raVe  of  upwards  of  $16h,()00  a  month. 
At  the  outbreak  of  war.  the  banks  ness  is  prosperous  and  the  reversion  of  operating  is  understood 


policy  of  the  company,  folloVing  * 
resumption  of  operation  to  gradually  | 
bring  the  mill  up  to  a  capacity  of  | 
about  6(iu  tons  dail.v.  This  having  ! 
now  been  achieved,  furth'er  gradual 


.Yverage  Grade  of  Ore.  | 

As  to  the  average  grade  of  the 
ore  being  treated,  it  i.s  unofficially  j 
stated  to  yield  about  $!)  per  ton,  in  ! 
which  case  the  daily  output  would 
amount  to  about  $5,400  or  at  the ' 


The  Duty  of  Every  Citizen 

^ANADA  expects  ever>'  citizen,  whatever  his 

birih  or  descent  may  be,  to  help  maintain  (he 
freedom  and  privileges  he  has  found  in  Canada  by 
buying  5'icfory  Bonds. 

And  the  way  to  do  this  is  by  buving  Victory’ 
Bond.s. 

Canada  pays  good  interest  to  Victor?’  Bond 
buyers  and  repays  their  money  in  full  when  the 
Bonds  mature. 

We  would  be  pleased  to  malie  aQ  aiTangements 
for  you  in  connection  with  the  purchase  of  your 
bonds.  This  service  is  absolutely  without  charge 
to  you. 

Victoi’?’  Bonds  will  provide  money  by  which 
Canada  will  be  able  to  develop  her  export  trade, 
and  this  in  turn  wilJ  give  employment  and  pros¬ 
perity  to  all  the  people. 


GEO.  W.  HAMILTON  &  CO. 

Thomas  McCallum. 

Member  Montreal  Stock  Exchange. 

14  Hospital  .Street  ....  Montreal 
Telephone  Main  1102. 


NEW  LOAN  ( 


had  upon  their  hands  a  condition  to  normal  conditions  is  proceedin 
raised  by  the  ill-aivised  land  specu-  better  than  many  observers  dared  to 
lation  of  1912  and  1913,  and  this  was  h'pe  at  the  time  of  the  armistice, 
sufficiently  serious  to  make  neces-  It  is  to  he  remembered  that  as  a 
sarj’  the  establishment  of  morator- .  consequence  of  the  war,  Canada  Is  a 
iums  in  Alberta  and  Saskatchewan,  creditor  of  Great  Britain  and  a 
pending  the  liquidation  of  the  land  ,  debtor  to  the  United  States.  Her 
situation.*  This  condition  had  l>een  real  debt  to  the  latter  would  be  dif- 
brought  about  by  the  somewhat  pre-  ficulT  to  state  with  any  accuracy,  hut 
mature  Grand  Trunk  Pacific  Rail-  it  is  not  large,  and  the  arguments 
road  extension,  with  consequent :  for  extending  $60.i'0'’'.O00  credit  to 

gambling  In  tow-n  lets  having  little  |  the  States’  best  foreign  customer  fjjp  value  of  $10  each 

but  a  prairie  value,  and  in  other  real! after  Great  Britain  are  sound  and 
estate  in  large  cities*  which  was  rela-!  will  bear  scrutiny.  Such  an  exten- 

tively  more  easily  liquidated.  Thejsicn  at  this  time  would  be  .good  busl- 

Bituation  in  the  public  mind  seemed  I  ness  for  the  American  bankers,  who 
worse  than  it  w-as  because  of  a  false  |  would  be  recouped  in  due  course 
analogy.  The  real  estate  boom  and :  with  permanent  advantage  to  them- 
collapse  in  Australia  of  nearly  twen-  j  selves,  and  the  export  business  of 
ty  years  before,  when  with  only  one  ithe  United  States, 
or  two  exceptions  ail  the  Australian  '  Shrewd  and  (  onserratlTe. 
banks  were  involved  and  in  manyj  it  may  he  said  that  the  Canadian 
cases  compelled  to  close  their  doors,!  banker  combines  the  shrew-dness  and 
was  freely  quoted.  caution  of  the  Scotchman  with  the 

But  the  Canadian  banks  had  not  solid  conservatism  of  the  French- 
and  could  not  have  made  advances  |  (Canadian.  There  is.  therefore,  an 

underlying  note  rather  less  of  fore¬ 
boding  than  of  that  foresight  which 
discounts  so  far  as  may  be  the  pos- 


'  upon  real  estate,  under  the  terms  of 
i  their  charters.  This  w-as  their  sal- 
'valion.  and  the  result  w-as  that  they 
'  were  only  saddled  with  real  estate 
where  it  .ippeared  among  the  assets 
:  of  deJaultcd  loans  othextvlse  secured. 

1  It  may  fairly  be  said  that  practically 
all  this  dea-lwood  has  been  cut  out 


to  be  high,  but  the  general  opinion 
secm.s  to  be  that  costs  and  net  pro¬ 
fits  run  about  fifty-fifty,  or  at  the 
rate  of  about  $4.50  a  ton  profit. 
Should  such  prove  to  be  true,  the 
monthly  net  profit  would  approxi¬ 
mate  $80,000,  and  it  can  readily  be 
seen  would  soon  place  the  treasury 
in  a  strong  position. 

The  company  is  capitalized  at  $5,- 
OOO.itOO,  divided  into  500,000  shares  of 
Of  this 

only  $4,000,000  or  400,000  shares 
have  so  far  been  issued.  Thus,  in 
order  to  disbur.se  dividends  at  the ' 
rate  of  2<»  per  cent,  annually,  net 
profits  of  only  $66,666  monthly  are  j 
all  that  is  required.  • 

Big  I’roduction  Expected.  ! 

There  is  one  feature,  of  course, 
which  is  iraport.anf.  and  that  is  that 
mill  heads  will  gradually  be  reduced  ’ 
accordingly  as  milling  capacity  Is  j 
increased.  It  is  expected,  however,  I 
that  the  smaller  margin  of  profit  I 
realized  on  each  ton  of  lower  grade  ! 
ore  treated  will  be  compensated  for  * 
by  the  larger  tonnage  being  hand-  j 
led.  and  that,  barring  labor  diffi- 


sthilitiee  ahead  Ccitainly  no  bank-  cuitieg,  which  now  appear  extremely 
er  in  <  anada  belieies  wages  and  remote,  the  Dome  Mines  Company 
commodiUes  can  advance  indefinite-  jg  once  more  upon  the  threshold  of 
ly,  and  the  possibilttj  of  a  break  in-  ^  productive  and  prosperous 

career. 


\T)l\iug  a  tumble  in  prices,  with  un- 
and  that  no  serious  consequences  re-j  emplojT.ient  leading  to  lower  wages. 

main.  -nie  banks  soon  found  IheirjL-  not 'ignored.  :  As  far  as  Studebaker  is  concerned 

hands  free  to  cfl^Iierate  wuth  the  ^ometlllug  of  the  kmd  must  come :  jj  noj  he  surprising  if  a 

Government  in  issue  of  w<y  sooner  or  later  md  the  vice-presi- ,  increase  were  ordered  earlv 

loans.  These  were  suocessively  I  dent  of  one  of  ’he  greatest  banks  ijjexf  year. 


$.'>q.bO0.(''00,  $100,000.00(1,  1150,000,000.  said  frankly  rh.it  if  such  a  break  i  _f  earnings 
.ind  an  offering  of  $30,000,000  in  otj  |  were  fo  conic,  thr  -ooner  the  better  ,jje  final 
p.i-.  bonds,  like  the  other  loans  tax-lfor  everybody  vni'emed.  He  did 
exempt,  whieJi  was  twice  oix-r-stib. !  not  question  tor  .i  moment  the  ahil- 
nl'ed,  so  ib.if  (he  Goveniment  ae-jity  of  the  orcaib  and  co-operative 
(cpted  $60i),ooo,ooo  strength  of  the  batik.-^  to  handle  sue- 


JOHN  STARK  &  CO. 


f  •UbKttuxI  !•>:». 
••  T«»irn»ei  I 

nrv.krv*. 


HeIpptI  Bond  Buyer*. 

Only  the  (test  three  and  rebatlvely 
sniiillrr  In.ui*  weie  nnd.’rw  ntten, 
and  on  tin-  jiJlib-.-  of  the  t>;<n)\er.>'. 
» bo  eo^.p.-iated  por(el'1l^  am  nsst 
tlif-m-elx  ri.  and  'vlth  the  <;o\e;n 
mrni  tlie  Ib.,1  loan  wa  otf.iiil  <1;- 
ir.  ll»  to  thr  J'llt'’;.  ,  w  .'ll  the  tte- 
nirl,,loi)>  *1|r.  tn  oldet  The 

hankt  hetiir,'  •«!«  !  mireha.if  to 
t.iit  the  'h'I),)*  'i-.-.tAlttw  ntii  und 

n.."*  -rp.  .•  th»'  t»  nd!  a  e  pa  d 


tar.  d! 


}  e  ,1  r  i  r  thr 


tj. 


eo.4sfunv  <'<)|id'.'i' 
by  <vnt meting  .>• 
ep'l  the  mo.*;!  ’ 
that  h.tnktng  e; 
bi'-ng  o\er  e\t,i' 
\n  I'ank.  i'.- 
inent  ad»eninr» 
sh  p  .if  ta  ;nva 
of  f'nane  ai  .1.! 
w  a  u-  no!  bich 
ihat  th.-  <'anad 
f.L  the  -nrar.  •’  ■ 

r,.  .  O',,*  ^  ^  , 

'.  Ml.  t  >•'  •>.*.> 


-  brought  about 
.  -and  he  consid- 
e''ni  featupe  w-as 
were  far  from 

•  Tc  the  Go\eni- 
•'  pilblie  ouner- 
!d  their  opinion 
at  ten  .at  tU'a- 
f  me  how  er  <  r. 
•mnient  la.).- 
CnttM  Slat.. 
IKe  anrt  a  a  ■. 

.  paliin*  tni,  ta),. 


If  Mr.  Erskine's  estimate 
for  1919  is  borne  out 
results  the  company 
emild  easily  return  to  its  maximum 
dividiiid  rate  of  10  p.c.  instituted 
during  the  period  in  which  the 
comiiany  was  making  big  money 
front  war  contracts.  The  earnings 
during  that  rerord  year.  1916.  were 
eiiiial  (('  $27  a  share  on  the  $30.- 
itilii/ioo  of  eomtnon  stork,  and  .Mr 
Krskiii'  expivls  the  current  year  to. 
show  re,-l;^^  fully  a.s  go.vl,  if  not 
better,  Naliir.allv  wh-n  the  new 
pl.ants  are  e.nnpleted  gro.-j.^  and  net 
mus»  show  .1  h-g  itirrea.<e  as  long 
.‘I.-  fhe  flrt-  ar.  i  for  aiitopiobilet-  eon- 
!:ni;e.  a  i''”p!t-:on  th; 

pljn.t  wi"  iirir.  ".in  l-eh|e  th< 
p-r.rfl  oetp;.’  •>'  io;j!p.i:ty  'o 

t<a.-.'ru£rr  >  ar.v 


The  Bridge  to  the 
British  Market 


The  Tietory  Loan  Is  a  bridge  over  which  the  farmers  of  Canada 
drive  their  hogs,  their  cattle,  their  grain  and  all  their  surplus- 
crops  to  the  profitable  British  market. 

For,  the  money  raised  by  the  Y'ictorv  Loan  enables  Canada  to 
give  credit  to  Great  Britain,  .ind  only  by  means  of  that  credit 
can  Great  Britain  buy  the  products  of  Canada’s  farms. 

It  Is  the  duty  of  every  earnest  Canadian  not  only  to  inveet 
heavily  in  Y'ictorv  Bonds  1919,  bat  to  work  among  Ids  neighbors 
to  make  the  loan  a  success. 

Before  the  subscription  lists  close,  every  man  should  realize 
the  sterling  character  of  the  investment?  the  good  interest  return 
of  the  undoubted  security  offered  in  the  Bonds  of  this 

wealthy  nation;  and  Ihe  vita!  importance  to  all  classes  of  people, 
particularly  to  the  fanners,  ttf  the  T  ietory  Loan  1919. 

Buy  Victory  Bonds 


Our  services  in  the  arrangement?  for  jour  purchases  are  at 
your  disposal  without  charge, 

W.  J.  TURPIIV  &  CO. 

vfenihers  Montreal  .Stork  Lxchaiige. 
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f  inanrial 


I  that  other  experts  have  set  the  period  of  exhaustion  as  INSIDE  STORIES 
near  as  fifteen  years.  The  Apir.l  Bulletin  urged  that  the 


Provincial  Government  give  greater  attention  to  the 
mUghed  erery  Saturday  at  833  Craig  Street  West, '  afforestation  and  adopt  a  systematic  scheme 


OF  THE  STREET 


TOPICS  OF  THE  DAY 


ODD  LOTS 


UDUgned  erery  Saturday  at  iraig  street  ttesi,  ,  ,  .  ..  ..  -  upioivf  'roiin  KFI  4TIO\S 

Montreal,  by  The  Montreal  Financial  Times  Publish- 1  of  planung  young  tree.s  to  ensure  a  perpetuity  of  the!  !  rni  vruii/^ 

Iny  Company,  Limited  j  industry’s  raw  material.  This  could  be  done,  the  Bui- i  '’MU  tOKFlG.’  lUlMnitS. 


B.  EMMET  COX  -  President  and  Managing  Director  claimed,  for  $500/)00  per  annum,  an  expenditure  Ever  since  the 

_ _  which  could  nuite  profHably  be  made  out  of  the  $1,800,- !  artnistice  there  ha?  been  regul 

SCBSCBIPTIOX  PRICE  t  In  Canada.  $3.00  a  year;  $1.75  revenue  now  derived  from  the  Crown  lands.  |  ia“?er' °‘'banL  ‘mi  inida"  to*"  carry  I  short' 

'  for  six  months.  In  Great  Britain,  12s.  a  year;  73.  The  .same  general  situation  which  exists  in  Quebec  '  out  piaus  for  the  advancement  of  |  three 

for  six  months.  In  the  United  States,  $3.50  a  year;  ,  is  found  In  Ontario  and  other  Canadian  provinces.  Canadian  trad  '  relation.?  with  used, 
$2.00  for  six  months.  '  Every  month  which  passers  without  the  adoption  of '  foreign  countries.  ,  ■  .  ^  Ai*r^n 

ADTEBTISECG  Rate  Cards  on  application  at  all  our  of-  remedial  measures  br'ngs  nearer  the  evil  days  of  de- i  '  cents 

flees  or  from  any  responsible  Advertising  Agency.  ^  prohibitive  paper  j  Sufa"cm?err  ^0^  ! 


I’llH  lOKElG-’  I  ui iivito.  According  to  a  London  Times  i  made  so  much  money  that  the  in- 
Ever  since  the  signing  of  the  copyright  cable  to  the  Toronto  j  dustry  and  loyalty  of  old  employees 


banks  in  (  anada  to 
US  for  the  advaneen 
u  trad"  relation.? 


$2.00  for  six  months.  Every  month  which  passers  without  the  adoption  of  foreign  countries. 

IDTEBnSETG  Rato  Cards  on  application  at  all  our  of-  ^  remedial  mea.sures  br'ngs  nearer  the  evil  days  of  de-  i  ^  Mie  Bank  of  .Mo 

flees  or  from  any  responsible  Advertising  Agency.  ^  forests,  a  ruined  industry  and  prohibitive  paper  j  lo^  m^nufarturer 

CABLE  ADDRESS:  F^ntlmes”;  W.  U.  Code.  ;  pri(.es_  an  that  the  latter  condition  involves  of  I  veloplng  their  e: 

HEAD  OFFICE;  Montreal.  Main  8150.  All  Depart-,  restricted  diffusion  of  knowledge  and  culture.  MTiy  been  felt  th 

j  should  not  this  important  is.sue,  I'ke  others  which  affect  '  ti^'^^ow^th*of*'uii 

TOBOITTO  OFDCEl  Toront^  Stock  Exchange  Bldg., '  a  majority  of  the  provinces,  be  dlscu.sseid  by  the  various  it  would  have  a  t> 

Bay  Street  Representative,  R.  'V.  Rittenhouse,  ■  premiers  and  Ministers  when  they  meet  in  Ottawa  at  the  our  trade  balance 


The  Bank  of  .Montreal,  it  is  known, ,  Air  po.stage  to  England  will  be  ten  mission  to  the  firm.  What  this 
IS  given  every  possible  assistance  |  cents.  I  means  where  the  house  is  a  large 

manufacturer.?  desirous  of  de- :  -  j  one  may  be  inferred  from  the  fact  Toronto, 


prices,  with  all  that  the  latter  condition  involves  of  I  veloplng  their  e.vport  trade,  as  it  :  Discussing  the  question  of  Ger- ^  i  IVinnipee, 


valued  at  £237,678,000,000. 


_ Phone,  Adelaide  946.  '  approaching  Indu.strial  Conference,  with  a  view  to  the  Recently  the  bank  of  .Montreal  This  stupendous  figure  of  course!'-^®  treatment  of  clerks,  and  brokers 

FEW  YORK  OFFICE;  347  Fifth  Avenue,  Hamilton-!,^  ^  eeneral  nolirv  of  co^neratH-e  announced  that,  with  a  view  of  represents  a  valuation  of  ore  de- {  than  now.  Commis- 

DeLisser  Incorporated  Representatives  :  formulation  of  a  broad  general  policy  of  co^pe,  at  ve  ^  facilities  for  the  advance-  po.sifs,  and  is  not  readily  realizable.  evidently  realize  that, 

^  ^  ^  ^  action?  ment  of  Canadian  relations  with  except  through  the  slow  process  of  I  industries. 

LOyDOa,  EFG.;  23  Finch  Lane,  Comhlll.  Davies  &  Co.,  -  foreign  countriis,  they  were  pre- ,  industrial  development ;  thougj  from  i  sharing.”  ^ 

Representatives.  _  ^  pared  to  forward  money  by  cable,  the  point  of  view  of  physical  assets  I  _ 

This  Paper  Httt  n  Larger  Cireulation  Than  PARLIAMEM  AXD  THE  TREATY.  draft,  or  money  order  to  practically  the  figures  are  indicative  of  a  I 

Ang  OlheT_  Canadian  Financial  Publication  Any  opposition  to  the  immediate  and  r^omnlete  rati-  wealth,  to  _say  The  Laurentide  Company’s  bal- 
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1922— 

*>•  t  *) 

Nova-Sfotia, 

1929— 

5,40 

Ontario, 
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5,35 

Suskatchewan, 

1929— 

5,50 
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Toronto, 

1937— 

o,So 

"  innipoe. 

1939— 

5.40 

A’aneotiver, 

19.33— 

.5.70 

Halifax, 

19:.3- 

.5.40 

( algary, 

1933— 

5.85 

Tictoria, 

192.’',— 

.5.7  5 

Regina, 

1923— 

.5.75 

Fdiiioiiton, 

1921- 

5.90 

ment  of  Canadian  relations  with  except  through  the  slow  process  of  i  Street  as  in  the  industries, 

foreign  countriis,  they  were  pre- ,  industrial  development ;  thougj  from  i  profit  sharing.” ^ 

pared  to  forward  money  by  cable,  the  point  of  view  of  physical  assets  j  _ 

draft,  or  money  order  to  practically  the  figures  are  indicative  of  a  I 

any  part  of  the  world.  The  only  tremendous  inherent  wealth,  to  say  The  Laurentide  Company’s  bal- 


MONTREAL,  SATURDAY,  SEPTEMBER  6TH,  1919  |  ments  by  the  Canadian  Parlia,ment,  it  is  expected,  will  Government  it  i.?  impossl'jle  to  ob-  State,  with  which  Germany  can  set-  ^'inpany  bolds  in  its  strong  box 

I  be  based  upon  the  clause  in  the  League  of  Nations  reliable  quotations  or  draw  on  tie  down  to  meet  the  indemnity  72,000  shares  ,of  Laurentide  Power, 

MAKDfG  THE  FOLIC  PAT.  covenant  which  binds  the  members  to  respect  and  pre-  comparative  certainty  of  pay-  claims.  |  the  subsidiary  company,  the  item  of 

The  increased  tariff  of  fares  cn  the  Montreal  Tram- ' territorial  and  political  integrity  of  all  other  ,  “^^he  districts  referred  to  are  t/ose  r,  f-^ace,  head  of  the  shipping  I  ^n 

wavs,  announced  last  week,  adds  one  more  to  the  num-  "''ambers.  .  ome  timorous  souls,  the  Ottawa  cerres-,  now  under  Soviet  rul^e,  but  steps  are  ^j-m  of  IV.  R.  Grace  (c  Co.,  who  has  view  of  the  company’s  Victory  bond 
berlcss  proofs  of  the  failure  of  public  control  and ,  by  assenting  to  betag  taken  to  estab^  returned  from  a  five  months  tour  of ;  and  ^some  miscellaneous  holdings. 

r,f  .ho  r,o.^r^lo  Uo?  covcnant,  Canada  commits  Itself  blindly  to  participation  connection  in  tupsf  lounuies  England,  France  and  Italy  says:  "I  Ihe  « 2,000  Laurentide  Power  shares, 

operauon  of  a  great  utiiiQ  of  the  people.  Had  the  j^nre  wars.  It  is  to  be  hoped  that  no  member  of!  ‘‘.s.surance  not  believe  any  one  here  realizes  at  70  (which  Is  well  below  current 

Tramways  Company  not  been  relieved,  by  the  appoint-  j.  n  i-  .  n  v.  •  j  j  .  ’  be  bad  that  their  financial  In- 1  ^he  serious  situation  of  shipping  in  market  quotations)  would  represent 

ment  of  the  present  commission,  of  the  necessity  of.’^be  Canadian  Par  lament  will  be  found  i-eady,  from ,  stitutions  are  sound.  the  countries  I  visited.  In  England  a  sum  In  excess  of  $5,000,000,  so 

making  its  revenues  approximate  more  nearlv  to  its  ®‘’ber  pacifistic  or  political  motives,  to  imitate  the,  ,bere  is  no  indication  that  an  ap-  that  in  all  probability  this  invest- 


Any  opposition  to  the  immediate  and  complete  rati-  nohits^excentert  ^are^those  in''which  n'otWnE  wealth,  to  say  The  Laurentide  Company  s  bal- 

poluts  excppten  aie  tnos^c  in  unicn  notning  or  the  values  corit.ajned  in  -  ance  sheet  shows  among  the  assets 
ation  01  the  peace  treaty  and  its  acconipaji>ing  docu-  by  reason  of  the  unstable  form  of  vast  forest  areas  owned  by  the*  $l»t)8S,000  as  Investments,  As  the 


MAKDfG  THE  FOLIC  PAT. 


ment  of  the  present  commission,  of  the  necessity  of.’^bfi  Canadian  Parliament  will  be  found  i-eady,  from ,  stitutions  are  sound.  the  countries  I  visited.  In  England  a  sum  In  excess  of  $5,000,UiX»,  so 

making  its  revenues  approximate  more  nearlv  to  its  ®‘’ber  pacifistic  or  political  motives,  to  imitate  the,  there  is  no  indication  that  an  ap-  that  in  all  probability  this  invest- 

expenditures  under  the  rate  of  fares  formerly  in  force,,  furnished  by  the  Republican  Senators  BANKER  PREmCTS  HIGH  MONET  to  normal  rondit’ons  has  jnt  item  may  repress 

it  is  likely  that  ita  management  would  have  found  a  "  bo  are  attacking  the  peace  treaty  on  this  among  It-' I  Eb.  SulWin^  goln^  on  thel-e  ir  a^  to  the  eAent  S  ^roblbfy  $4  OOoS 

way  to  me;t  the  situation  at  least  partially,  so  that  even,  °ther  equally  untenable  grounds.  Two  oensiderattons.  Wall  Str^t  will  have  a  firmer  Jnrest  -of  labor  affecting  coun^  of_^bably  $4,000J)00. 

should  an  increase  in  fares  have  been  deemed  justl- 1  ®«P^ble  of  being  briefly  stated,  should  be  a  sufficient  I  cannot  see  an  immediate  In  the  period  from  Jan.  1.  1915. 

fi=K''o  u  Tiftftrt  Tint  havo  haPTi  -n  larm  as  that  ivhirh  answer  to  any  possible  Criticisms  raised.  One  is  that  ot  beptember  am  uctooer.  change  for  the  better.  Tonnage  to  Dec.  31,  1917,  the  total  number 

flab.e,  it  noM  not  have  been  =0  laige  as  that  "^bich  provision  the  covenant  might  as  statement  wa.?  made  by  a  leadmg  be  either  bought  or  charter-;  of  railway  stockholders  in  the 

came  into  effect  last  July,  nor  would  the  second  hanker  and  studmt  of  monetary  abroad,  and,  generally  speaking,  >  United  States  increased  from  600.671 


In  the  period  from  Jan.  1,  1915, 
to  Dec.  31,  1917,  the  total  number 


came  into  errect  last  Juiy,  nor  wouia 
crease  have  been  brought  about  so  soon. 


But,  absolv-'bavc  never  been  written,  for  to  form  a  League  of  Na-  conditions. 


- - - .. -  -  .  ,  ,  L  1  shipping  is  still  in  the  hands  of  the:  to  647,689  in  companies  operating 

ed  at  the  same  time  of  the  need  for  careful  financing ;  without  some  guarantee  of  preserving  peace  According  to  thi.?  banker  we  are  government.  'To  me  it  looks  a.?  if  92.6  p.c.  of  the  259.485  total  miles 

and  for  efficient  and  econ-miiical  oneration  the  dlrec- i be  as  farcical  and  inutile  as  to  pass  a  lawi  uow  on  the  o\p  ot  extensive  de-  rnited  States,  with  its  building  ,  of  track  in  the  United  States  atm 


and  for  efficient  and  economical  operation,  the  direc¬ 
tors  and  s  hare  hoi  iei-s  of  the  system  resign  themselves 


tors  and  s  hare  hoi  ie  it  of  the  system  resign  themselves  |  ^t''''*'The'' surest  ^way^To"  ne^cMsita^e^thropm  """'h  he  a  dominating  figure  railroad  properties.  Investment  has 

contentedly  to  the  working  of  the  plan  whereby  they  .are  it  The  siir  .  d>  to  n  cessitate  the  op  la  money  market,  he,  says:  There  ■will  the  world's  shipping.”  e.xpanded  in  the  same  period  from 

assured  of  dividends  Meanwhile,  the  commission,  ignor-  such  a  clause  would  be  for  a  majority  of  the  be  a  market  flow  of  money  to  the  -  $6,004,496,162  in  1915  to  $6,377,551,- 

ingthe  advice  and  proiosts  c-f  experienced  pracUcal  offi-  refuse  to  raUfy  it.  while  t.nanimousi  "o*higre?  '‘ralei  s  ^opdon  082  by  December  31  1917,  or  an  in- 

„  T>1»  ,-^Tnti.Tiv  niPth/ice  anri  o==av  PVTvpri  :  endorsation  Will  reduce  to  a  minimum  the  possibility  inaications  point  to  nignei  rates,  hou.se  of  Sperling  &  Co.,  says  that  crease  of  $3i3,0o4.920  and  represent- 

cals  of  the  compani.  aoop.  mcihofis  and  essa>  e^P^ri-  arise  for  Invoking  its  Ltectlon  for  moving  this  ^s  in  a  sounder  position  ing  an  average  holding  per  person 

meats  in  operation  which  cannot  fail  to  be  demorallz- .  ^^^.t  tne  occa  ion  wiu  arise  for  mvoiting  its  protection,  yp^rs  huge  crops  will  be  enormous.  ,han  the  United  States,  as  the  dol-  or  corporation  of  $13,966  against 

ing  to  the  scr\*ice.  Ono  example  of  this  is  seen  in  the  second  p  ace,  .  r  il  r  a  L.auner  settled  per-  Irrespective  of  the  fact  that  the  re-  igj.  premium  operates  against  Amer- 1  $0,882  per  individual  shareholder  in 

capricioUB  re-TOUung  of  seme  of  the  established  routes,  ,  "’anently  Canada’s  responsibility  when  he  declared  that  cent  liquidation  in  the  stock  market  tea  di.sposing  of  immense  stocks '  1915  as  recorded  for  the  607,630 

■>  TiT-T^.iai,rc  n-tiu.h  in  nianv  of  rh«  ram  iroinL-  ’'"hcn,  the  British  Empire  is  at  war,  Canada  is  at  war.  nas  resuitem  in  consmeiame  con  accumulated  at  war  prices;  and  as  shareholders  for  that  year, 

a  procedure  which  le.ults  in  maa>  of  the  cars  going  '  traction  in  the  Mall  Street  loan  ar-  production,  prices  and  wages  are  at:  For  the  847  operating  roads  ijo.?- 

almost  empty  for  considerable  portions  of  their  runs  ’  hL  i/snt  CaLd.^  wfn  not  a  aten  he  bankers  hot-  mordinatel.v  uneconomic  point  in  sessing  560,621  shareholders  and 

while  other  sections  of  the  city  where  traffic  is  most  battle,  ani  Canada  -11  not  lag  a  step  be-  rowings  is  still  abo\e  normal,  and  ,j,p  i  njtcd  States;  and  as  England’s  the  425  non-operating  companies 

dense  have  to  suffer  under  a  starved  serrtce.  Inevit-,  bind.  If  the  clause  is  not  just,  this  Dominion  need  not  if  the  credit  demands  rontmtie  in  debt  is  to  the  States  an  economic  having  87,068  investors,  an  average 

ablj-  the  consequence  is  a  faUure  to  secure  an  eppre-  that  it  will  be  embroiled.  fjw  "montS  wilV"be  perS  ^'o^l^bolders  per  company  is 

...  .  .  ...  .  .  V  'nonins.  mere  win  ne  perioo?  )and  s  prosperity  in  order  to  get  shown.  Stockholders  in  eastern 

ciable  percentage  of  the  possible  rcsenue,  and  m  order  ^  when  money  rates  will  soar  to  much  ^heir  money  back.  Some  of  Amer-  roads  represent  52.6  p.c.  of  the  total 

to  make  up  the  deficit  tbe  easier  expedient  of  increas-  .  VOTAHIF  AmrFTFMFVT  i  a  «  *1.  i  basic  resources  are  being  ex-  679,689  stockholders  of  the  1,272 

mg  fares  is  adopted,  and  the  long-suffering  and  tongue-  .  *  .  -  ^  .  \\  Ithin  the^  past  few  months  In-  haiisted  and  as  they  scour  the  world  railroad  properties  in  the  county, 

tied  public  foots  the  bill.  The  aaded  cent  will  take  A  revelation  of  the  pocsibilitles  of  a  management''®”®!!  'Y®!?  1® "®'  ff>r  supplies  they  find  British  every-  Smallest  percentage  is  in  stocks  .if 

„„H,  ,w„  C  *„la„  , TCI.  o.  U.e  .h.ch  ,r  w>,h  „  ’’.p".  rSfeo^'e" 

Citizens  of  Montreal  in  the  coming  twelve  months,  intelligent  and  aggressive  selling  policy  is  found  in  the  Some  of  this  has  been  withdrawn,  ^^d  perhaps  iron,  he  says.  or  a  total  of  58.301  individual  share- 

and  will  add  20  per  cent,  to  the  carfare  bill  .of  the  j  annual  statement  of  the  Spanish  River  Pulp  and  Paper'  but  the  Interior  loans  still  out-  - ! — .  '  ^  holders.  These  statistics  represent 


mauds  for  credit. 


programme  rapidly  going  ahead,  which  include  classes  I  and  II  of 
would  soon  be  a  dominating  figure  railroad  properties.  Investment  has 
in  the  world's  shipping.”  e.xpanded  in  the  same  period  from 

-  $6,004,496,162  in  1915  to  $6,377,551,- 

E.  M.  Edgar  head  of  the  London  082  by  December  31,  1917,  or  an  in- 
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3IONTREAE 

Bank  of  Ottawa  Btiilditig, 


We  Own  and  Offer 


The  rates  for  school  children's  tickets  remain  the  verge  of  bankruptcy  should  be  combined  to  form  one  lions.  This,  of  itself,  will  create 
same,  but  so  do  tJie  hours,  and  hei  ein  lies  an  inequality  strong  and  stable  organization  capable  of  increasing  its  A*'™®*'  rates. 


in  the  Boston  News  Bureau  says:  '  bureau's  report  just  issued  cover.? 
‘'That  with  the  increase  in  com- !  the  statement  for  1916  and  19.17 
missions  and  growth  of  their  bust- 1  which  was  on  the  press  when  the 


■which  presses  hardlv  upon  a  large  section  of  the  people!  revenues  over  59  per  cent.  In  one  year,  or  from  $1,729,-  missions  atm  growtn  ot  tneir  oust-  wtnen  was  on  the  press  when  the 

„1  the  C,-.  Tb,  Pmesunt  =cb..l,  op,n  a.  ,0  .2,-57,»6,.  mlab,  wUhob.  byperbcl.  be  ealb  to  f‘’’ 

o’clock  and  close  at  four  o’clock,  and  for  their  pupils  surpass  the  remarkable  and  approach  the  miraculous. '  "^be  numerous  offerings  of  oil  and 
the  present  hours  for  children’s  tickets  are  quite  sat-  Even  after  making  all  due  allowance  for  the  '^^^D^ble 

Isfactory,  but  in  a  number  of  the  Roman  Catholic  in- j  demands  for  the  company’s  principal  products  and  the  j^j,g  labor  and  exchange  .  —  .  — . 

stitutions  of  learning,  the  hour  of  opening  is  eight  prevailing  high  prices,  the  record  of  Spanish  Pulp  and  factors  the  security  market  might  o  ’a*  1  1M  1  V17«11  •  • 


o’clock,  or  even  earlier,  while  in  some  the  study  hours  Paper  is  one  of  the  outstanding  successes  of  the  year  have  to  face  the  problem  of  ‘‘un-  DrillSfl  reopie  wi 

are  prolonged  -well  past  the  time  up  to  whirh  school  in  the  industrial  world.  The  history  of  the  two  con- 1  digested  securities.  So  far,  how- 

tickets  are  valid.  This  means  that  the  parents  who  cerns  represented  in  the  present  company  is  too  well  kerned  there  seems  to  he  no  load.  Herbert  V  rassnn  the  r  nnHnn 

as  a  cla^s  have  the  largest  families  and  the  smallest  known  to  require  capitulation.  At  a  critical  period  in  the  new  flotations  having  been  per-  correspondent  of  the  Boston  News 

Incomes  are  deprived  of  all  the  .idvantages  of  an  ar-  the  affairs  of  both,  there  came  upon  the  scene  two  new  i  manently  placed  to  an  unusual  ex-  Roreau,  dealing  with  the  social  and 


British  People  Will  ‘Go  on  Plowing^ 


Herbert  N.  Uasson.  the  London  r  starter.  Certainly  he  does  at  the 
correspondent  of  the  Boston  News  |  present  moment. 

Bureau,  dealing  with  the  social  and  Very  naturally,  after  five  years  of 


might  well  look  into  this  aspect  of  the  situation  with  a!  gratifying  statement  presented  at  the  annual  meeting,  the  past  few  months,  only  40,(.no 


view  to  remed.nug  a  patent  injustice. 


D  HAT  OF  OtM  PULPHOODJ  j 

Senator  "Watson  of  Indiana  has  introduced  in  Con- 1 
gress  a  resolution  to  provide  the  sum  of  $100,000  to  ; 
enable  the  Secretary  of  Agriculture  to  make  a  survey  ■ 
and  preliminary  invesUgation  of  the  nation’s  availeble  i 
pulpwood  timber  supply.  In  explaining  his  motion, ' 
Seoiator  AVatson  stated  that  two-thirds  of  the  newsprint 
used  in  the  United  States  is  supplied  by  Canada,  either 
in  the  form  of  manufactured  paper,  pulp  or  pulpwood. 
The  domestic  industry,  he  went  on,  is  concentrated  In  : 
the  north-eastern  states,  and  ov\'ing  to  the  gradual  ex- ! 


a  statement  which  is  as  notable  for  its  record  of  fbares  of  the  aggregate  capital- 
achievement  as  the  *  announced  policy  which  a®'  ,han  2-^  p.c.- are  being  carried  for 
companies  it  is  notable  for  its  breadth  of  view  and  its  customers  account.  The  great  ab- 
progressiveness  of  spirit.  The  investing  public  in  gen-  sorption  has  been  for  investment  ac- 
eral,  and  more  particularly  those  entrusted  with  the  count.  *  *  *  * 

direction  of  important  Canadian  enterprises,  can  gain  •  .t.  -  ,  cc 

courage  and  inspiration  from  the  proof  furnished  by  '  *ANl>  FNIoVs 

the  Spanish  River  company  that,  given  sane  financing. ' 
economic  administration,  energetic  selling  and  faith  in  ^  ‘  ®  *.*!® 

,  „  ,  .X  •  *•  .7  ,■  •.  .  ..."  ®'c®*  t orporation  and  the  Unions, 

the  future,  there  is  practically  no  limit  to  the  pos-  insiders  look  for  the  big  corporation 
slbilitles  for  the  expansion  of  business.  I  to  win.  In  that  event  they  believe 


SUBSTANCE  OR  SHADO'T. 


the  palit  few  months'^  onl'v  40  (  00  '  According  to  the  newspapers,  both  ,  George  is  resting  and  thinking  what 
shares  of  the  aggregate  capital-  -f'^nsland  .und  the  United  States  are  ,  next. 

ization  of  1  395  OOo  shares— or  less*  *^ccues  of  not  and  carnage.  A  black  |»  It  is  the  end  of  the  furrow — the 
than  2>^,  p.c.— are  being  carried  for  he  |  longest,  hardest  furrow  that  Eng- 

customer.s  account  The  "■reat  ab-  raging  in  A\  ashington  around  the  :  land  has  ever  plowed.  The  plowman 

sorption  has  been  for  investment  ac-  House;  and  a  coal  war  is  j  is  drawing  breath  and  preparing  to 

count.  '’c  sweeping  over  York-  \  turn  his  horses.  A  few  Bolsheviks 

*  *  *  •  shire.  i  and  theorists  are  shrieking  at  him 

F'lGHT  BE  TWFIFIN  U  S  ^TFFI  small  violent  events  are  being  i  'o  cut  his  harness,  smash  his  plow 

AND  union's  "  '  ”  '  exaggerated,  while  the  great  non- !  and  stampede  his  horses,  but  this 

violent  events  are  not  being  chroni- ;  stodgy  old  John  Bull  plowman  has 
.As  to  the  fight  between  the  U.  S.  cled  at  all.  !  never  yet  paid  any  attention  to  these 

Steel  Corporation  and  the  Unions,  a  dozen  public  men  are  proclaim- !  “kely  to  do 

insiders  look  for  the  big  corporation  that  Britain  is  doomed,  that  she  i  °®"’’ 

they  believe  trade,  her  suprem-  Britisher  pays  about  as  much 

the  foundations  \vi\\  be  laid  for  a  acy  in  shipping,  her  dominance  in  '  attention  to  the  Bolsheviks  and  Sinn 

great  advance  in  the  shares.  finance.  1  Feiners  and  I.  AV.  AV.’s  of  the  world 

.Meantime  indications  are  for  a  _  Lancashire  manufacturer  Mr  crows  in  the  trees, 

further  absorption  of  Steel  by  in-  .  ®7®”  True,  thev  eat  tin  .some  of  thp 


the  north-eastern  states,  and  ov^-ing  to  the  gradual  ex-!  ^he  British  coal  miners’  executive  recommend  the  aiders  and 'th^r  associates  ’’The  j"®'  ’■®'“'‘®®'^ '  ^e^sows^^' hnf 

hauatiou  of  the  spruce  forests  there,  the  production  is  :  rejection  of  the  Government's  proposal  of  partial  na-,  strength  of  the  stocks  on  the  eve  America  and  announced  that  j  ^  crop  The/are  onll  to 

steadily  decreasing  and  mills  are  removing  from  the  totalization  of  the  mines,  and  may  insist  on  thei®f/l>®  holidays.”  said  a  floor  trader,  to’'roSe^wJtHhrfnned''s^a^^^^^^  numbered  among  the  nuisances 
United  States  to  Canada.  Meanwhile,  Senator  A\  atson  ;  gtkev-  report  scheme  being  adopted  without  motUD'  f.^lrip.-s^who  ^#onnff  Evervwhere  I  found  higher  'wages  I  among  the  rats  and  mos- 

said,  great  forests  in  .Alaska,  the  Pacific  North-west  nation.  Someone  should  read  them  the  fable  of  the  lelline  nrossiire  and  invar  lower  costs  than  exist  in  Eng-  J^ic^  f"cn' 


CREDIT  CANADA 

LIMITEE 

Dominion  E.xpress  Building . 

Montreal 


We  have  some  long 
term  bonds — yield¬ 
ing  OA'er  6^  — 
which  offer  a  real 
opportunity  f  o  r 
permanent  invest¬ 
ment. 

Write  for  our  lat¬ 
est  Bond  List. 

F.  H.  DEAQON  &  CO. 

Members  Tornofo  Stock  Exchange 
I.\  VrSTMKNTS 

97  BAY  STREET, Toronto 


and  the  interior  states  of  Idaho  and  Montana  have  been  which  dropped  the  substantial  bone  to  grasp  the '  The  fact  is  that  the  stock  liiarket 
barely  touched,  and  it  is  vrtth  a  view  to  ascertaining  unstable  reflection  in  the  pool.  severely  tested  this  week 

their  extent  and  developing  their  utilization  as  sources  |  _ 

of  raw  material  that  he  makes  his  proposal.  At  the 

same  time,  mindful  of  the  mistakes  of  the  past,  the  CLUB  FOR  SEDITION, 

needs  of  the  future  and  the  vital  importance  ot  main-  "Rap  sedition  on  the  head  wherever  It  appears,”  is 
mining  a  supply  of  pulpwood,  he  advxicates  immedi'’ate  Sir  Arthur  Currie’s  advice  to  Canada.  As  Inspector- 
steps  to  bring  about  the  practice  of  forestry  and  the  General  of  the  Canadian  Militia,  Sir  Arthur  may  have  a 


selling  pressure  and  lower  prices, 

The  fact  is  that  the  stneU-  innrl.-ef  land. 


One  of  our  ablest  labor  leaders,  about. 


good  farmer  must  fight  but  not 


and  is  civing  fresh  evidence  nf  the  '’®®  J“®'  ®^’“®  '^^ck  from  .New!  In  many  respects,  England  was  in 

substantia,  fatu^re  ^7  1 


.  ^  yv  nin*^  Attarkc  havA  fniioH  tn  thing  that  I  have  seen,”  he  says,  tha^  tihe  is  today.  In  1013  one  in 

A  CLUB  FOR  SEDITION.  li^^^j^ation  and  it  is  sianifleam  “®onvinces  me  that  we  shall  lose  ®''®':y  ^  a^nd^n^eThirri^  ' 

"Rap  sedition  on  the  head  wherever  It  appears.”  Is  that  in  the  face  of  a  three  days’  commercial  supremacy.  Amer-  seivant.  and  one-thud  of  the  popu- 

Arthur  Currie’s  advice  to  Canada.  As  Inspector-  shutdown  prices  have  scored  good  j®",!"  i  Lccunatlor”''  ’Jh^^  ‘'*werr'"n Jr?" 

aeral  of  the  Canadian  .Militia,  Sir  Arthur  may  have  a  foverin“  th^u'-^^the’^Sm-'m”  nf  During  the  past  week,  the  voice !  Pensioners  or  paupers.  A  third  of* 

_ - -  - - -  1,-  in  coveiiu,.,  inOUoa  me  DU>ins-in  of  _ . _ .  _ .  _ _ , _ ,  .  r^inrlnn  vv-.=  enk  in  nnvovtv.  on.1 


ica  is  now  in  a  postion  to  hold  us  lation  vvore  .set  down  as  having  "no 
to  ransom.”  occupation.”  They  were  peers,] 

During  the  past  week,  the  voice '  Pensioners  or  paupers.  A  third  of' 


conservation  of  the  forests,  so  that  the  annual  inroads  |  chance  to  do  as  good  service  at  home  as  he  did  In  bear  coiuracts,“of  course,’ haV  help-  optimism  has  not  been  heard  in  ,  I^ndon  was  sunk  in  poverty  and  the 
upon  the  standing  timber  will  be  lessened  and  eventual-  France.  ed.”  ‘h®  lanfl-  Ev^ery  .speech  has  been  ,  entire  upper  and  middle  rla.s.scs  of 

in  V, _ _  .V, _ 1  i  _ _ Cotton  brokers  sav  that  whim  at  a  .Jeremiad.  Even  Mr.  Asquith  has  ;  I^ndonors  numbcied  only  18  p.c. 


upon  the  standing  timber  wdll  be  lessened  and  eventual¬ 
ly  will  be  no  more  than  equal  to  the  annual  growth. 

Senator  arson's  statement  as  to  the  extent  of  Can¬ 
ada’s  contribution  of  paper  and  pulp  for  American  con¬ 
sumption  is  gratifying  as  showing  one  large  factor  in 
offsetting  the  unfavorable  trade  balance  against  the 


AN  EARFUL  FOR  THE  KDfG. 


Cotton  brokers  say  that  while  at 
one  time  that  market  was  moderate- 


joined  the  prophets  of  ruin,  and  is  I  The  birthrate  was  going  down. 


ly  higher  renewed  long  and  short  ®"^**'*"  about  preaching  funeral  ser- .  Lunacy  was  increasing.  .More  than 
selling  and  continued  eveninc-tm  r.f  mons  on  his  dead  Liberal  Party,  in  '  half  ot  England  and  M'ales  was 


selling  and  continued  eveninc-tm  r.f  mons  on  nis  ncaa  j.inerai  rariy,  in  ;  nair  ot  i-.ngiand  anu 
If  the  Prince  of  M'ales  Temembers  to  tell  his  august  contract.?  pending  next  week'b  gov-  ’■^®  hope  of  its  resurrection.  I  owned  by  2,590  people 


offsetting  the  unfavorable  trade  balance  against  the  '  father  all  that  he  is  promising  in  his  speeches  to  en-  ernment  condition  report  rcsulte  1  in 
Dominion,  but  it  has  its  warning  aspect  also,  in  that . admirers.  His  Majesty  is  likely  to  be  kept  after  a  very  narrow 

iin  TYii Rt  Vi i ^  hpri—TimA  fnr  SAVCr&l  €VPTlillES  flffCr  Sp^ClllSTjon,  dllu  311  3hoUt 

the  fate  which  is  overtaking  the  paper  mills  in  the  “P  P®"®'  “‘®  '’®''  h^lf  a  dollar  a  bale  net  lower.  Big 

eastern  states  will  be  that  of  the  industrj-  in  Quebec  ' return.  interests,  bullish  on  the  outlook,  con- 

and  Ontario  unless  the  same  steps  are  taken  here  as  '  tinue  to  advise  purchase.?  on  de- 

t  _  clincs 

those  -which  his  resolution  contemplates.  Canada,  like  “IT.iTER,  WATER  ETERTWHERE.  i  « 

the  United  States,  has  still  an  almost  untouched  supply  p.  Tniiimn  acre,  nt  Rcmi-arld  Alberta  lands  are  to  IVf’Rl'  lsi  iv  vi  MRiiR  nv  nni  ii. 


“'r.iTER,  WATER  ETERTWHERE.  i  *  *  *  * 

Five  million  acres  of  semi-arld  Alberta  lands  are  to  LM'RE  ISI,  IN  NUMBER  OF  HOED- 


of  pulp  timber  In  Its  Pacific  region,  but  as  Mr.  M-illlam  irrigated  bv  a  joint  scheme  of  the  Federal  and  Pro- 
Little  of  -Westmount  has  recently  pornted  out.  it  is  vincla!  Governments.  More  than  five  million  totally 
three  thousand  miles  from  this  part  of  the  Dominion,  Canadian  citizens  will  be  excusably  envious, 

and  might  therefore  just  as  "well  be  in  Texas  or  Cali-  _ _ _ 


fomia  80  far  as  the  interests  of  the  ea.'tern  mill.?  are 
concerned.  The  April  Bulletin  of  the  Canadian  Pulp  and 
Paper  Association  drew  attention  to  the  fallac'es  that 


STILL  WORTH  LITING. 

The  railway  officials'  estimates  of  a  forty  per  cen’. 


ernment  rondition  report  rcsulte  1  in  ’^'’®  1’®®^®"^  House  of  Commons  ,  suffragettes  had  the  whole  nation  bv 
a  final  decline,  after  a  verv  narrow  ''atisfie.s  nobody.  It  is  ashamed  of  the  ears. 

speculation,  and  an  ending  about  *''‘e"’'  H  ha.s  been  a  sort  of  Lloyd  .«!o.  matters  are  no  worse  ih.m 

half  a  dollar  a  bale  net  lower  B'.-  George  "Rump  Parliament”— a  stop- [they  were,  but  ilm  standards  of  liv- 

interests,  bullish  on  the  outlook,  coii’!  ^'■’'P  '"'’'’c  Placemen  to  hold  ing  have  been  raised.  Tlie  old 

tinue  to  advise  purchases  on  dp.  "latiers  in  abeyance  until  the  Treaty  ;  lethargy  and  Inertia  are  Inrgcli 

dines.  "  signed.  gone;  and  all  classes  arc  being 

iK  «  *  «  Its  unity  has  already  gone.  It  harried  into  action  by  the  desire  for 

ivf'Ri'kgi  IV  vi’iini.-n  III'  iini  II  ^^s  split  up  into  at  least  11  parties  '  rights  and  comforts  which  th'? 
INI  KL  IM  IN  M  MHI.It  -■®'^'9-’‘’'-vative,  Whig,  Liberal.  Na-lneier  possessed  before. 

^  '  •  tional.  t'rntre,  Ji.  rnoi  ratic.  I,aJior.|  They  have  gt.t  to  the  ind  of  the 

Stofkhoiders  of  Pennsylvania  Rail-  Independent  i.at.or.  Jtlrert  Aeflont.‘:t,  '  furrow  th.it's  all,  .md  ihei  nu 
road  <  0  reached  a  new  high  Aug  Ulster  and  Irish  .Nationalist  I  now  in  process  of  twrnlr.i  aro'inl 

I.  at  112  261,  an  lnerea:ie  of  f,m  At  the  tnonien'.  all  the  surface  I  \lavbe  thf\  uiav  :i  ne  v  i.|.e* 

over  .lulv  ;  and  of  803:5  over  A  ig.  1  facts  point  tr,  md  .'trial  and  fin  .^ta'be  thei  ma'  '■rr'i.sn.-e  tt.e  h-.-.r: 

Utl8.  ,a  result  of  this  wide  and  an' lal  trouble  The-p  fact*  art  for  a  tracor.  Rut  one  th  n.~  1-  ' 

Increas. n.'  distrlh'ition.  the  avpr.ag"  being  re  /eri  upon  fiv  t(;e  penti)  ta  n  ’hev  •will  go  .i, 


now  in  process  'if  lurnlr.i 
XIavbe  th'\  ttiav  get  a  p. 


Quebec’s  siipply  of  pulpwood  is  unlimited  and  inex-  increase  In  holiday  travel  would  net  lnd;eate  that  ’he  y,.)j;pV) 


hatistible  and  that  the  spruce  forests  are  self-rcpro-  h'-tTh  eo't  of  living  has  taken  all  the  joy  o'lt  of  life 
ducing  in  a  commercial  sense.  These  theories,  says  the  ■ 

Bulletin,  are  now  generally  dLseredited.  The  ra-e  of  .HONTREAI.’S  LIQUID  ASSETS. 

coMumptlon  is  bomg  arcelerated  year  by  year,  while  Montre*.  s  city  treasury  at  the 

tifP  destruction  of  trees  by  fires  and  inserts  and  Mnrt  |S'  »qoo  -n  on*  day.  T:nfort.unateiy  thev  ebb  r-.. 

growths  is  becoming  more  and  more  of  a  menate.  Mr.  am  a’most  as’rayldly. 

F.  J.  Campbell,  former  president  of  ’he  Asstylation,  In  _ _  _ _ _ 

tp  address  last  January  F*ated  ’hat  the  rxrertancy  of 

gupply  had  dwindled  from  334  yrars  (an  e«‘',mate  r  ade  TAf  GHT  IN  A  (  RD^N  flBl'. 

In  19®4)  to  46  years,  with  a  likel'buesi  of  f'urtter  ledur-  Ar  i.’.  thor  fir'ithe,  ra  »  ,  r,.**  •  •pe'.  et  •’ 
tion  by  an  IncreasciJ  ratio  of  oo-.suir.pre-  That  h  1  fn't  Ar-t  ai  ’n  i»a:  •*  •  "f 


'I'lg.  1  was  hh shares,  pr 

■  mpares  with  81  tt  .luly  1 
r.t.e  v'nr  aro  In  t),<.  j,,-,.!  lai 

■<  tie  nijiTi’er  ra*  r.'-r'  i-  eu  1  ; 

>•  average  b'.  d.t.^-  > . 

.r<q  f-'.ITl  1''"  '•']  dr 

■r-*«t!r,r  d've;/,;  rre-,'  ■*  j 

■  .t  *1  a'  woer.'r  «r»  ‘  -v-.j  r- 

1-  par.’  r.  r-e*''  •  ' 


Iir'"*  and  grnrslv 
The  r<a;  tr.iif-.  ], 
land  I’  t r-ir.d .-.rig  t  . 
I  ;  .m'l  t  •.  I  ^ 

<•  b  a  •  e  o  • '  •  <  « 

d  ra  •  e  r '  a  d '  ,  1  •  f  ■- ». 
Ir.  J  r'rri'l  r  ,*  .■ 

»a7»  .'atr  .e'*"’  •  .• 

!■'  a  '1»  er  '--' 

An  t  *  J  v  —  a  *.  • 


.^ta'be  thei 
tor  n  tract 
tan  ’hev 
I'. 0’S  'nc 


ma'  '  rrb.an.-e  tS] 
ir.  Rut  one  th  n.- 

Wlll  C'l  f.tl  V 


WANTED 

To  Purchase 

Montreal  City  & 
Di.strict  Savinj^s 
Banlv 
.?:tock 

Consoli(iatCfl  Felt 

Preferred  and  Common 

Dominion  Power  it 
Tran.^mi.’fiion 

Pi  ' ft  :  vcd  and  Common 

.■\mr's  Hiildcn  'Fire 

<  '(iniiiuin 

Sonfhern  Canafl.-i 
Pow  ( r 

Pi't'cr'  l  ii;]].  I  un’ntcn 
,\ati'in;i;  Id'iclv 


I’.AMorp.vnn 
(S-  I  (iMfA.W 


’P'rtT’JTiTT  r 


estimate  ts  a  conEcrvaiive  one  is  mdica-td  *-i 


fart  »  th  the  t»tt»r». 


Ijl^i.it,iii  tv 
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Pithy  Personalities  in 

the  World  of  Finance 


Heai  Officai 
MONTREAL 


National  Trust  Company 

Limited 

Capital  Paid’up 
Reaerre  •  • 

EXECUTOR  and  TRUSTEE 


Authorized 

Capita); 

$1,000,000 


Charles  ArchlbaM,  President  Of 
the  Bank  of  ivova  Scotia;  General 
Manager  H.  A,  Richardson,  and  a 
numhor  of  directors  of  the  Bank,  are 
in  Western  Canada  on  a  tour  of  in-i 
spection  of  the  bank’s  branches.  I 


Mr.  R.  O.  Johnson,  of  the  stock 
brokerage  Ann  of  Greenshlelds  & 
Co.,  Montreal,  will  leave  the  city  on 
Sunday  next  to  visit  the  important 
centres  in  the  west  of  Canada,  where 
the  firm  has  correspondents. 

(The  wire  eerrlce  of  Greenshlelds 


81,300,000 

81,600,000 


D.  C.  MACAROW,  Viem.Prettde>a. 
J.  M.  KILBCXJRN,  Seent^j^. 


K.  W.  BLAOCWELL,  PreMdtni. 
JAMES  ELMSLY, 


Working  Capital  Position  of 
the  Lake  Superior  Corpora* 
tion  Improved  As  a  Result  of 
the  Year’s  Operations — Plans 
Maturing  For  the  Construc¬ 
tion  of  a  Structural  Mill 


Montreal  Directors; 


F.  W.  Molson 
T.  B.  Macaulay 


SAFETY  DEPOSIT  BOXES 


Montreal  Office;  153  St.  James  Street 

JOHN  McDonald,  Manager. 


OfReeat  MERCHA^^^S  BANK  BLDG.,  (St.  Peter  flk  Entmee.^ 


A  Sound  7%  Investment 

Secured  by  First  Mortgage 
with  20^0  Stock  Bonus  : 

Clarke  Bros.  Limited 

of  Bear  Ri-vw,  Nova  Scotia,  after  forty  years  of  smcoeesful  bustneBS, 
are  now  building  a  pulp  plant  to  manufacture  sulphate  pulp.  They 
have  a  ten-year  contract  for  their  total  outiput  at  a  fixed  profit 
during  the  whole  Itfa  of  the  contract.  This  insure.^  the  safety  of 
their  bonds  and  makes  the  stock  look  attract’ve. 

Send  for  further  infomintion  (o 


with  .til. 147.251)  the  previous  year,  Mr.  Wilson  occupied  the  post  of 
while  current  liabilities  at  $2,44!), 79i>i  first  agent  in  New  York  (hty,  but 
show  a  sultstanlial  reduction  com-  before  he  could  take  up  his  new 
pared  with  1918  when  they  Avere  $3.-  work  in  Toronto  he  left  on  an  im- 
059.288.  The  total  assets  of  the  Steel  portant  banking  mission  to  the 
Corporation  are  practically  unchang-  Orient,  there  to  establish  the  Park¬ 
ed  at  .$55,280,830.  I'nion  Foreign  Banking  Corporation. 

Net  earnings  for  the  year  ending  .^l^.  Wilson  is  not  a  newcomer  to 
.Tune  30.  from  operations  of  sul>-  Toronto,  however.  Prior  to  April 
sidiari-  companies,  excluding  the  1917,  when  he  was  sent  as  the 
Algoma  Central  &  Hudson  Ray  emissary  of  the  I'nion  Bank  of 
Railway,  were  $5,441,574.  compared  Canada  to  open  its  New  York 

with  SG. 551, 495  the  previous  year.  Agency  in  Wall  Street  he  occupied 

The  balance  brought  foi-ward  from  the  position  as  manager  of  the  main 

I'llS  was  -$688,292.  hut  this  year  the  office  in  Toronto,  a  post  lie  had  held 

Kalance  carried  forward  hy  all  com-  for  six  years.  Mr.  IVilson  is  of 

panics  was  $1.58!).3SS.  British  birth  and  was  for  a  ron- 

Tlic  -Ylaoiiia  Steel  Corporation,  sidt  ruble  period  in  the  spr\iee  of 
chief  of  the  subsidiaries,  had  nc’  the  Imperial  Bank  before  entering 

earnings  from  operations  of  ?5,035,-  the  service  of  the  I'nio-.i  Bank  of 

932.  compared  with  SS.oni.ghi  the  Canada. 

previous  year.  The  Steel  Corpora-  The  success  of  Mr.  Wilson’s  mis- 
t’on.  however,  in  addition  to  paying  sion  to  the  Orient  may  he  judged 
a  di'ideiid  of  7  ]).c.  on  preference  from  tlie  farf  that  he  was  nctivelv 
stork  for  the  year  ended  June  30. 

1915.  amounting  to  $700,000,  paid  . ...  , .  .  .  ^  ■ 

the  sum  of  8350,00(1  on  account  of  ,  ''J  <  '■’’.b  I'f 

preference  dividend  for  th(-  yo.ir  .  *■*  ‘y...  -  >(  ‘  ,* 

ended  June  30.  1010.  At  the  same 
time,  it  carried  forward  a  bahincf'  ’ 


iU  8T.  JAMES  STEEET  .......  MOVTBE.VL 

"A  Trust  Companr  tor  Uie  Public's  Scrrlcc." 

PAID-LT  CAPITAL  $500,000 

BOABD  OF  OmECrOHS 
Colonel  MiUUm  I.  Gear,  President. 

Major-General  Sir  John  W.  Carson.  C.B.,  and  S.  H.  Ewing. 
VIre-PresJdenU. 

Llent.-CoI.  Gerard  W.  BIrks.  O.B.E.  Brlc..General  E.  S.  .Meigben.  t.M.G 
H.  B.  Benwood.  E. T.  Pratt, 

n ,  W.  Butchtion,  K.  M.  Beford. 

Alei.  MacLaurln.  Rrig. -General  James  G.  Boss.  t  .M.G. 

Colonel  John  MeBcrgow,  John  W.  Boss. 

Arthur  Lyman,  F.  N.  Southam.  O.B.E.. 

Lorne  C.  Webster,  Haler-General  E,  W.  Wilson.  C.M.ti. 


R.  0.  JOHNSON.  "r-l 
&  Co.,  arranged  In  conjunction  with 
the  well  known  house  of  Logan, 
Bryan  &  t;o..  of  Chicago  and  New 
Y’ork  gives  direct  connection  with 
the  leading  cities  of  the  west,  in¬ 
cluding  M'innipeg,  Calgarju  Regina, 
Moosejaw,  Saskatoon.  Fdmonton, 
Vancouver  and  Victoria. 

Coincident  with  Hie  great  acrl- 
ciiltiiral  and  industrial  development 
of  At  estern  Canada  and  the  re- 
■sultant  increa-se  in  wealth  of  that 
section  of  the  country,  the  popu¬ 
lation  IS  more  than  ever  turning  to 
the  investment  field  for  the  purpose 
of  placing  surplus  funds  to  the  bc.st 
earning  adviintage. 

Ai  the  present  time  eonslderable 
of  this  money  i.s  finding  its  w-ay 
into  the  markets  of  the  large  Amer¬ 
ican  c(Uit  res.’ whicli  might,  do  just 
as  cood,  if  not  hetter  adv.untage  he 
directed  lo  the  iiiiportant  invest¬ 
ment  ei'ntres  of  Kastern  (.'anaria, 
sueli  as  .Montreal  and  Toronto,  and 
thus  keep  Canadian  funds  within  the 
country. 

It  IS  with  the  idea  of  bringing 
about  sucli  a  condition  that  recent 
private  wire  extensions  liave  been 
made,  including  those  of  .Messrs. 
Grecnahields  &.  Co. 

Mr.  Johnston  will  be  absent  for 
about  BIX  weeks,  and  w-Rl  visit  all 
the  centres  above  named  with  which 
his  firm  has  connections,  and  where 
an  e.xchange  of  views  on  (  anadian 
financial  situation  cannot  lieip  hut 
be  mutually  benefieial  to  tlie.  West 
and  East, 


_  COEAAB  e.RS  c  ,  , 

Toronto  StocK  Exchange 

IILOINC  1  •  •  TORONTO 


Selected 

Investments 

TO  HELD  THE  ATTRACTIVE 
INCOME  OF 


Bonds  Snltable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Peminnent  liiTrsfjnenf. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  .Appraised, 
Correspondence  soliciteiL 


7,  VVe  are  offering 

fj7  a  Corporation 

Security-  wliich 
has  all  the  elc- ! 
AND  A  ments  of  safety 
of  principal,' 

BONUS 

dends  and  cer¬ 
tain  appreciated  value  of  prin¬ 
cipal  investment  —  through  a 
bonus  of  common  .stock.  AVe 
will  be  pleased  to  supply  full' 
particulars  on  application.  ! 


W.  GRAHAM  BROWNE  &,  CO 

DEALERS  IN  BONDS 


222  ST.  J  AMES  ST.,  MONTRE-AT* 

I'nble  A<t(lrr..K  —  ABltOW  X El.” 

Cooea:  Ll.-ber"-!  Wratern  I  tiloni  A.  B.  C.  Rlli  riflltioni  Fifth  .Mont- 

Bomerv. 


WITB  PBOSPEtTS  OF  APPBECLATION 
PARTICVLABS  ON  REQUEST 

CAMPBELL.THOMPSON  &  CO. 

(  ajiada  Life  Building,  TORONTO. 


EVERY  MAN  RECOGNIZES 


the  duM  he  owe.c  fn  his  1111?  and  oilier  iiiemhers  of  lii.s  fa.milv 
to  see  tha.t  each  one  of  them  is  provided  for  after  hie  decease 
as  well  as  before.,  hut  in  m.nny  instam’es  omits  tn  make  such 
arrangements  as  will  ensure  hi.s  and  their  affairs  being 
properly  managed  alitor  his  demise.  The  appointment  of  this  Com¬ 
pany  as  i:\eeulor  and  Tnistee  under  yvuir  Will  will  .safosuard  and 
relieve  them  of  duties  which  might  prove  onerous  to  tin  ni.  Tnter- 
xrews  and  correstMiiidence  iiiriled. 

The  Canada  Permanent  Trust  Co. 

Toronto  Street.  Toronto. 

PArD-rr  r.Arn  \r . si.ooo.nno 

Mnnncer  Ontario  nrmirh — \.  FI.  He%sin 


159  BAY  STREET, 
TORONTO,  ONT. 


S.  Temple  Blaekwood.  w-hn  for  a 
iiumher  of  yi'ars  was  a  iiieniher  of 
tlie  former  stock  exchange  linn  of 
J.  Gordon  MatTionald  *  <  0..  has 
joined  the  Investment  and  stork 
brokerage  house  of  Geo.  W.  Blaikle 
&  Co.,  Toronto. 

P.  G.  R.  .'^eth  who  has  been  asso¬ 
ciated  with  the  firm  of  Dlnikie  &  Co. 
for  the  past  ten  years,  has  been  ad- 
milted  into  a  partnership.  j 

'rhe  members  of  the  linn  are  now: 
Geo.  W.  Blakie,  Temple  Blaek-  j 
wood,  P.  G.  R.  Seth, 


GEORGE  MTL.SON 


terferencj*  with  the  strike  is  strong. 
particiilaTly  so  in  view  of  Hie  record 
of  the  Federation  as  it  is  pictured  hy 
Hir  mine  mana 


associated  with  the  opening  of  the 
Park-l'nion’s  new  branche.'  In 
Shanghai.  China  and  in  Yokohama, 
Japan.  Mr.  Wilson  intimates  that 
branches  will  shortly  be  opened  at 
Kobe,  which  is  fast  becoming  the 
n>08t  important  port  of  Japan,  and 
at  Tokyo,  the  capital,  and  in  China  i 
at  the  treaty  ports  of  Hong  Kong.j 
Hankow  ami  Tientsin. 


H.E.  Alorgan-Dran  Geo. B.  Harrla 

WE  WILL  BI  T 

$26,000 

ONTARIO  PULP  &  PAPER 

ls(.  Mortgage  Bonds 
nCE  19.11 

Morgan- Dean,  Harris&Co. 

Itnesliiienl  Bankers 

H.nik  of  Hamilton  Bldg^ 

H  AMILTON,  ONT. 


u'B,  A  member  of 
'Me  Board  expressi'd  the  opiivon  that 
a  local  union  .coniprised  of  C;  lialt 
miners,  was  not  objectionable. 

The  directors  have  doclared  the 
u.sual  quarterly  dividend  of  5  p.e.. 
though  theie  has  been  no  production 
for  the  pa=t  five  weeks  ow'ing  to  the 
strike.  Financial  statement  rf  tlie 
operating  company  as  of  August  23. 
showed  cash  in  hank.  Canadian  and 
United  Stales  war  bonds,  value  of 
ore  on  hand  and  in  process,  and  bul¬ 
lion  TPadv  for  shipment  at  $3,St;:i,- 
386.60. 

t'ompnny's  Oil  Lease.s. 

J.  H.  Bl.'u  k  fold  of  his  recent  visii, 
to  Te.xa.=.  where  the  Nipissing  com¬ 
pany  has  seeiiri'd  leases  ef  import¬ 
ant  oil  lands,  which  are  now  under 
dcvelopimnt.  Drilling  is  proiued- 
ing,  and  na.s  re:ichr'.1  a  di'pth  of  1,200 
at  I  feet,  though  if  Is  too  soon  yet  to  pixv- 
n-  pbecy  as  to  the  result.  Search  for 


Dominion  Bank  Bnildlnj; 

Toronto,  Canada 


MPISSING  DIRECTORS 
AGAINST  FEDERATION 


MOTOR  CAR  EXPORTS  TO 
U.  K. 


Member.  Xew  York  Stock 
Eichangp 


57  St.  Francois  Xavier  St 
MONTREAL 


W*  invito  Correspondenco 
when 


BUYING  or  SELLING 

EASTERN  CANADA  ISSUES 


W.  F.  MAHOX  &  CO 

HALIFAX,  N.S. 


S.  W.  WATSON, 


Manager 


STOBIE,FORLONG&CO. 


(Incorporated) 


Mepabers  Toronto  Stock  Eictamge 


STOCKS  and 
BONDS 


(THE  MODEL  CITY) 


SerialSecaredGoldBonds 
SAGUENAY 
PULP  AND  POWER 
COMPANY 


12  King  Street  East 
Toronto 

37  St.  James  St.,  South.  Hamilton 


Is  being  developed  under  efficient  control, 
for  select  people.  Our  building  restrictions 
ensure  the  right  class  of  future  construction 
and  prevent  congestion. 


STOCKS.  BONDS,  GRAIN 


Maturins  from  July  1st,  1921, 
to  July  1st.  1934 

PRICE:  Par  and  Accrued 
Interest 


Orders  executed  on  all  Markets 


10  MINUTES  RIDE  VIA  THE  TUNNEL 


86  Notre  Dame  St.  W. 
Phones  Main  7167,  Main  2509 


Semi-detached,  Six^roomed  Solid  Brick  and  Concrete 
Houses  FOR  SALE  on  Easy  Terms  at  $7,500  Each. 
Completed  for  September  occupation.  All  City 
conveniences.  A  few  minutes  walk  from  Mount 
Royal  Station. 

These  are  Real  City  Homes,  built  under  careful 
supervision,  of  first-class  materials,  for  all-year- 
round  residence. 

Why  not  take  a  trip  through  the  tunnel  this  week- 
_  end  and  let  our  Agent  show  you  round? 


'  Rond  intrrept  ■  . 

i  Sinking  fund . 

IVpree.  reserve.". . 
IMnnt  reserve?  . .  . 
( ienrral  depree  .  . 
I)iv.  lo  Lake  ■''iip. 

( 'orp  . 

f'atrii'd  ford.  .  .  . 
Total  a.sset?  .  .  . 
('.vh 

r.asli  for  coupons  . 
■\ccounts  rec 
Int  coupons  un- 
I>nid 

V  Igoina  Si  ccl  Cl 
\(  i  carnmg- 
I't.l  liivnicn.lt 

( 'ur  ^cnl  sect . 


99  ST.  JA.MES  STREET, 
MO.NTREAL 


WE  D  U  Y  BONDS 

AS  WELL  AS  SELL  THEM 
Niw  R.  Wood  Co.  BondDoaltrs.  MONnttai 


A'portation  of  mo¬ 
rn  United  States 
"■  more  favored, 
•julationa  now  in 
■iiportaHon  into 
•It  of  the  19131 
:  ha.s  hern  ex- 1 
'  lian  mantifac- ' 
.'.•T  prejmliood 

:  '  of  the  .argil 
tvii-tion.  jt  ip 

•’  •'ti  \  adopt, 'd 

«  -Timi'iit  n  hrr. 
k'  of  impenai  , 
■id  the  prelcr-  . 
'•nt  Hrtiiwj,  tn  j 
»  a-  ,|o, 

•  r'Tr^ <■  ntat  mis 

•'  ‘  tnfljriit 


Position  Wanted  — Male 


Engineering  Correspondence 
Secretary 


Victoria  Square 


f  '  '  f 


Main  7418 
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PUBLIC  WOULD 
HAVE  TO  FOOT 
RAIL  EXPENSE 


Plumb  Plan  Asks  U.  S.  Govern¬ 
ment  to  Buy  Roads,  Give 
Them  to  Brotherhoods,  Who 
Refuse  to  Accept  Responsibil¬ 
ity  For  Losses  But  Would 
Share  in  Gains. 


tions.  colleges  and  schools  bold 
$350,000,000. 

Trust  companies,  state  and  nation- ; 
al  banks  are  holders  of  $865,000,jv').  j 
This  constitutes  a  total  of  $14.628,- ' 
319,000  of  the  $18,00;',000,000  capital  j 
outstanding.  The  remaining  $4,000,- 1 
0(V)',000  Is  largely  held  in  foreign  ■ 
countries.  ] 

It  is  safe  to  say  in  the  light  of  the  ! 
above  figures  that  there  is  hardly  aj 
citizen  of  this  country  vho  Is  not  in  : 
a  greater  or  lesser  degiee  interested 
in  the  future  of  our  railroaJs.  I 


RUBBER  BUILDS 
UP  ITS  ASSETS 


More  Liberal  Policy  by 
Ottawa  Government  Needed 
To  Help  Trade  With  Orient 

I 

George  Wilson,  Assistant  General  Manager  Union  Bank  of 
Canada,  Returns  From  Extended  Trip  in  Japan  and  China — 
Says  Members  of  Canadian  Manufacturers’  Association  j 
Seeking  Foreign  Trade  Should  Arrange  For  Permanent 
Exhibits  in  the  Orient,  in  Chai-ge  of  Expert  Salesmen.  j 


Should  the  Plumb  plan,  be  adopted 
the  public  ■will  buy  the  railroads  by 
the  exchange  of  bonds  in  payment 
for  the  existing  securities.  The  plan 
proposes  that  these  bonds  bear  4  p.c. 
rate  of  interest.  In  \iew  of  the  fact 
that  the  government  was  obliged  to 
pay  4^4  p.c,  to  raise  funds  for  war 
purposes,  it  fs  somewhat  doubtful  if 
it  could  buy  the  railroads  -with  bonds 
on  a  4  p.c.  basis.  Aside  from  this 
saving  by  capitalizing  the  funded 
debt  at  4  p.c.  the  amount  of  the  debt 
is  to  be  determined  by  "an  honest 
valuation"  which  is  figured  as  being 
about  two-tbirds  of  the  present 
claimed  value.  In  other  words,  one- 
third  of  the  $18,000,000,000  railroad 
capitalization  is  water,  according  to 
Plumb. 

In  1917  the  average  railroad  net 
capital  was  $66,755  per  mile.  The 
last  available  figures  for  England 
show  $275,590.  for  Germany  $120,335 
and  France  $153,502  per  mile.  But 
twice  in  the  last  29  years  has  the 
net  operating  income  of  the  Amec’- 
can  rail-ways  exceeded  6  p.c.  on  the 
oapitaJ.  Some  roads  it  is  true  have 
earned  larger  percentages  but  on  the 
basis  of  capitalized  earning  power 
It  cannot  be  said  our  rail-ways  are 
over-capitalized. 

Pnhlic  Would  Have  to  Foot  BUI. 
The  final  summing  of  the 
Plmnb  plan  shows  that  the  public 
will  have  to  foot  the  bills  for  the 
purchase  of  the  roads,  have  one-third 
voice  in  the  management,  share  one- 
half  In  any  surplus  and  pay  the  en¬ 
tire  deficit.  The  Plumb  plan  asks 
the  government  to  buy  the  roads  and 
give  them  to  tho  brotherhoods  who 
refuse  to  accept  any  responsibility 
for  the  losses  and  who  propose  to  i 
share  In  the  gains.  | 

■Who  then  are  the  present  owners  i 
of  our  railroad  securities  who  will  j 
receive  two-thirds  of  the  value  nf 
their  “over-capitalized”  properties  I 
regardless  of  whether  each  owner's 
particular  railroad  is  over-capitalized  ' 
or  not?  Earning  i>ower,  plowed  in 
values  and  going  concern  assets  are 
wholly  Ignored  so  that  if  the  cost  of 
reproduction  is  g.'ve(n  much  weight  In 
the  determination  of  values  the  gov¬ 
ernment  will  undoubtedly  have  to 
I»ay  greatly  in  excess  of  the  present 
book  cost. 

Half  Popnlation  Interested. 

The  latest  available  data  indicate 
that  5h  million  persons  or  nearly 
one-half  of  our  entire  population  are 
directly  or  indirectly  owners  of  rail¬ 
road  securities. 

Ind'vldual  Investors  numbering 
over  a  million,  own  $10,00.0,000,000  of 
securities. 

Our  life  Insurance  companies  with 
46,000,000  ■policies  in  force,  held  by 
33,000,000  perrons,  represent  $1,550,- 
0010.000. 

Out  savlngB  banks  with  lO.OOO.OOo 
depositors  have  $41,214,319,000. 

Fire  and  marine  insurance  com¬ 
panies  and  casualty  and  surety  com¬ 
panies  o-wn  $649,000,000. 

Benevolent  and  charitable  institu- 


Hns  Put  $25  a  Shave  In  Asset.s, 

Behind  Junior  Issue  Duriiig 
First  Six  Months  of  This 
Year. 

New  Ifork. — The  remarkable  man- 1 
ner  in  which  U.  S.  Rubber  Co.  has 
built  up  equities  for  Its  stock  is, 
revealed  in  a  comparison  of  its  June'  of  Canada  has  returned  to  the  city 
30.  1919,  balance  sheet  with  those  I  Toronto,  after  a  seven  months' 
As  of  June 


Pleading  for  an  aggressive  policy 
and  an  organized  effort  that  Can¬ 
adian  producers  may  obtain  a  share 
of  the  vast  trade  which  exists  for 
foreign  manufactures  In  Japan  and 
China,  Mr.  Geo.  'UTlson,  assistant 
general  manager  of  the  Union  Bank 


of  a  few  previous  years 
30  last,  total  assets  amounted  to 
$284,462,062.  Deducting  the  $131,- 
516.700  preferred  stock  and  bonds 
outstanding  current  liabilities  of 
$20,543,730  and  reserves  of  $30,558.- 
456  there  remains  a  balance  of 
assets  for  the  common  stock  of  $92.- 
843,176  or  almost  $260  a  share  on 
the  $36,000,000  Junior  issue  out¬ 
standing.  At  the  close  of  1918 
total  assets  were  $262,891,450.  The 
total  of  the  preferred  stock  and 
bonds  outstanding,  current  liabilities 
and  reserves  was  $178,334,123  which 
left  $34,557,327  or  about  $235  a  share 
as  the  assft  value  of  the  common 
stock.  This  means  that  in  the  first 
si.v  months  of  this  year  U.  S.  Rub¬ 
ber  put  $25  a  share  in  assets  behind 
its  common  stock. 

Doubled  Working  CupItaL 
In  a  period  of  three  and  a  half 
years  from  December  31.  1915  to 
June  30,  last  the  company  has  more 
than  doubled  its  net  working  capU  ^  ^ 

tal  and  there  will  be  added  to  this  I  _  “  . _  ^  ^  ^  1 

item  practically  $36,000,000  more  as 
soon  as  the  additional  common  stock 
which  is  being  issued  is  disposer’  of. 

Following  table  shows  increases  in 
working  capital  since  1915: 


Current 

Current 

Net  Vork'.g 

.\ssets 

Liabilities 

Capital 

June  30.  1919— 

$142,143,701 

$29,545,730 

$112,597,971 

December 

31.  1918— 

126,722,595 

26,.501,155 

100,221,440 

December  31.  1917— 

128.212.438 

36,346.932 

91,865.506 

December 

31.  1916  — 

89.952,468 

37,145,694 

52,806,774 

Dec^'raber 

31,  1915— 

77,526,453 

27,681,683 

49,844,870 

of  Toronto, 
sojourn  in  the  Orient. 

"Canada  Is  represented  in  Japan 
by  several  buying  houses,  but  so 
far  as  I  am  aware  no  organized 
effort  has  been  made  to  sell  Can¬ 
adian  products  in  Japan  ”  said  Mr. 
W’llson  treating  of  the  prospects  for 
Canadians  doing  business  in  the 
Orient.  He  continued; — "Intensive 
competition  is  taking  place  amongst 
all  the  gicatfr  nations  in  so  far  as 
Chinese  trade  is  concerned  and  there 
is  every  reason  to  belie\p  that  if 
a  wide  awake  policy  is  adopted  that 
Canada  will  secure  Its  fair  share  of 
the  trade  which  la  bound  to  de¬ 
velop. 

Japan's  Progress. 

“Japan  has  made  phenomenal  pro¬ 
gress  internally  and  externally  dur- 
total 

foreign  trade  having  increased  from 
1,360,000,000  yen  in  1913  to  2,300,- 
060,000  yen  for  the  year  ending 
Augu.st  1918.  During  the  period 
which  dates  back  only  a  dozen  years 
earlier  than  Canadlaq  Confederation, 
Japan  has  evolved  Administrative. 
Judicial,  Banking,  Transportation  and 
Industrial  Systems,  which  compare 
favorably  with  the  many  centurj- 
old  IVestern  standards.  The  mater¬ 
ial  progress  achieved  by  the  nation 
since  1854,  before  which  year 
foreigners  were  totally  excluded 


For  the  six  months  ended  June  30. 
last  r.  S.  Rubber  reported  net  earn¬ 
ings  after  all  charges  and  allowances 
for  depreciation  and  federal  taxes  of 
$10,815,750.  This  is  equal  to  more 


In  Japan  for  many  Canadian  pro-  j 
ducts  amongst  which  might  be  i 
mentioned  Iron  and  Steel  bars  and  ^ 
products  of  every  kind;  Machinery,  | 
Locomotives,  Automobiles,  Tools  and 
General  Hardware,  Pulp  Wood,  Cot¬ 
ton  Goods  and  other  Textiles,  Can¬ 
ned  Fish  and  Fruit. 

The  Canadian  Trade  Commission¬ 
er  at  'Vokobama  has  done  and  is 
doing  valuable  work,  largely  of  an 
advertising  character  but  his  ac¬ 
tivities  are  altogether  too  restricted, 
and  the  adoption  of  a  more  liberal 
policy,  by  the  Ottawa  Government 
in  the  promulgation  of  the  actual 
Canadian  trade  in  the  Orient,  is 
most  desirable.  Members  of  the 
Canadian  Manufacturers  Association, 
seeking  foreign  trade,  might  with 
profit  to  themselves  arrange  for 
permanent,  attractively  displayed 
exhibits  of  their  products  in  I'oko- 
hama  or  Tokyo,  which  might  be 
sponsored  by  the  local  Trade  Com¬ 
missioner  and  should  be  in  charge 
of  expert  salesmen,  who  would 
periodically  visit  prospective  pur- 
cha.seis  in  different  parts  of  the 
country.  As  one  of  the  chief  aims 
of  the  Government  today  must  be  to 
increase  Canada's  export  trade,  an 
enterprise  of  this  nature,  pro¬ 
mulgated  by  the  C.M.A.  should  be 
moderately  subsidised  by  the  Govern¬ 
ment.  The  Japanese  are  most  favor¬ 
ably  disposed  towards  Canada,  and 
the  commercial  relations  between 
the  two  countrie.s  should  be  cuJ- 
tlvated  closely,  now  that  the  Orient 
l.s  coming  into  its  own. 

The  Park-Union  Foreign  Bankin^r 
Corporation  has  also  opened  a 
branch  in  ilhanghai.  and  in  due 
course  will  open  other  branches  in 
the  Treaty  Ports  of  Hongkont. 
Hankow  and  Tientsin.  Although  the 
financial  and  political  conditi.fns  in 
China  are  today  ,  in  such  a  state  of 
chaos,  leavening  influences  are  al¬ 
ready  operating  which  will  soon°r 
or  later  rehabilitate  the  country  on 
a  stable  basis.  Canadians,  gc^nerally. 


than  $23  a  share  earned  on  the  com-  pressed  with  the  alertness,  industry 
mon  stock  after  allowance  for  pre- ,  and  courtesy  of  Its  people.  The 


from  the  country,  forms  a  marv-el- '  have  little  conception  of  the  extra 
lous  example  of  human  progress.  i  '’’’hinat'}',  commercial,  industrial  and 
.  .  T  „  f  '  agricultural  possibilities  of  China,  a 

An  unbiased  visitor  to  Japan,  foi  j  rountn'  of  over  four  hundred  million 
The  first  time,  can  not  but  be  im- 1  people  Inherently  capable  and  adap¬ 


tive. 


ferred  dividends.  If  this  rate  is 
maintained  throughout  the  year  ■ 
Rubber  will  show  over  $46  a  share  : 
on  the  common  compared  with  $30.80  | 
a  share  earned  on  the  junior  issue  i 
last  year.  j 

For  the  past  few  years  U.  S.  Rub-  ■ 
her  has  been  finding  it  increasingly  j 
difficult  to  supply  the  demand  for  | 
its  tires.  Construction  is  under 
way  which  called  for  the  expansion  | 
of  the  tire  plants  to  a  point  where  i 
production  will  be  double  the  pre-  j 
sent  volume.  This  expahsion  pro-  j 
gramme  obviously  ■will  not  be  re¬ 
flected  In  this  year's  returns.  tVith-  j 
in  the  next  two  or  three  years,  how¬ 
ever,  the  company  ■will  be  In  a  posi-  j 
tion  to  handle  a  greatly  Increased  | 
business. 


The  manager  of  one  of  the  largest, 
if  not  the  largest  foreign  manu- 
,  .  ,,  facturlng  concerns  in  China,  told 

throughout,  literally  not  an  acre  of ;  me  that  the  Chinese  were  the  best 
cultivable  land — even  to  the  moun-  i  laborers  In  the  world,  that  thei 


country  is  intensively  cultivated  i 


were  natural  mechanics  and  quick 
in  acquiring  the  discipline  and 
regulations  of  a  modern  manu¬ 
factory. 


Enormous  Mineral  Wealth. 

Tho  country  possesses  enormous 
areas  of  undeveloped  minerals  of 


Active  Market  Creates 
Popular  Proposition. 

Jack  London-0.  Henry 
at  Attractive  Price. 


So  great  has  become  the  demand  for  O.  Henry  and 
Jack  London  that  The  National  Culture  Association  are 
adding  to  their  staff  in  order  to  make  prompt  shipments 
throughout  the  Dominion. 

The  0.  Henry-Jack  London  Edition 

contains  seventeen  superior  bound  volumes — each  volume 
intensely  fascinating,  and  the  total  price  for  the  Set  is 
placed  at  $24.00,  for  ■which  the  subscriber  is  billed  at  the 
rate  of  $2.00  per  month. 

For  the  use  of  those  who  have  not  yet  received  this 
wonderful  edition  the  attached  coupon  is  provided,  and 
orders  will  be  shipped  prepaid  while  the  stock  lasts. 


SPECIA.L  COUPON 


NATIONAL  CULTURE  ASSOCUTION,  Limited 

Suite  131>13.3,  Corlstlne  Building,  Montreal 

Gentlemen:  — 

Kindly  deliver  to  addres*^  given  below  one  eet  of  the 
0  HENRY  Jack  London  Edit-on  in  seventeen  volumes  silk 
cloth.  The  total  cost  to  me  is  to  be  $24.00  for  -which  you 
may  bill  me  at  the  rate  of  $2.00  per  month. 


Name 


Business  Address  . 
Residence  .Address 


t'i'.y . Pvov. 

NOTE — National  vulture  .^s.-oeIatJO^.  bar 
vneant — preference  giver  re'urne<!  Canadian 


:0<,c1  open;!!?. 

F.  T 


tain  tops — being  neglected.  Re¬ 
forestation  is  a  fine  art  with  the 
Japanese,  strict  regulations  pres¬ 
cribing  that  a  new  tree  must  be 
planted  whenever  one  was  cut,  and 
it  Is  a  common  sight  to  see  acres 

of  reforestation  high  up  upon  what  i  every  description,  and  its  agri- 
appears  to  be  almost  inaccessible  ‘  cti}*-ural  areas  are  limitless.  The 

J  chief  drawback  s  the  lamentable 
mountains.  Throughout  the  land,  of  transportation  facriifies 

men,  women  and  children  are  seen;  there  bring  less  than  seven  thou- 
In  great  numbers  working  in  the  j  sand  miie.s  of  railroads  in  the  entire 
rice  and  grain  fields,  which,  in  their  i  country.  Canada  with  a  population 

patchwork-like  formation  are  strik-  has^”two*  b'nnctfmf  o*ie-half  millions 
*  has  two  hundred  and  iiinctv  thou- 

ingly  picturesque.  I  sand  miles  of  railway.  The  'countrv 

The  population  of  the  country  is  |  between  Hankow  and  .Mukden,  par- 


seventy  million  which  is  increasing 
at  the  rate  of  six  hundred  thousand 
per  annum,  rendering  universal  in¬ 
dustry  an  imperative  necessity.  Is 
it  not  unnatural  that  a  nation  which 
is  bursting  its  bounds  should  seek 
an  outlet  for  its  surplu.s  population 
in  the  continguous  and  comparative¬ 
ly  undeveloped  fertile  areas  of 
■Manchuria  and  Mongolia,  and  other 
parts  of  China? 

Splendid  Mercantile  Marine. 

Industrially  Japan  has  made  great 
strides  during  the  past  few  years, 
and  supported  by  a  splendid  mer¬ 
cantile  marine  their  products  are 
now  shipped  to  every  quarter  of  the 
globe.  It  is  true  that  a  great  deal 
of  criticism  is  heard  of  the  devious 
trading  methods  practiced  by  the 
Japanese,  of  their  disregard  of  con¬ 
tracts  and  patent  rights  and  other 
commercial  weaknesses  and  while  it 
is  undoubtedly  true  that  such 
charges  are  sometimes  not  without 
foundation  it  is  entirely  unwarrant¬ 
ed  and  unfair  to  assert  that  these 
shortcomings  constitute  a  national 
characteristic. 

'  One  of  the  great  evils  of  the  coun- 
i  try  is  the  lack  of  price-fixing  in 
I  most  of  the  retail  stores,  the  result 
I  being  that  bargaining  and  haggling 
'  over  the  prices  of  goods  purchased 

■  hy 

pression 

'  chants  are  endeavoring  to  take  ad 
vantage  of  their  customers,  while  in 
I  point  of  fact,  the  Japanese  are  astute 
enough  to  know  the  bargaining 
I  proclivity  of  the  purchaser,  and  fre¬ 
quently  beats  him  at  his  own  game. 
It  must  be  re^membered  that  the 
I  trading  and  merchant  classes  were 
'  the  lowest  strata  of  society  in 
Japan  forty  years  ago.  Today  the 
'  great  Japanese  foreign  trading 
houses  are  mere  infants  compared 
with  their  great  contemporaries  of 
England  and  America  and  yet  their 
'  names  now  rank  with  the  best  in 
the  four  quarters  of  the  globe.  The 
‘  Japanese  authorities  are  thoroughly 

■  aware  of  the  necessity  for  close 
!  supervision  of  their  foreign  trade. 

!  as  is  evidenced  by  governmental 
I  inspection  of  many  exportable 

articles,  and  the  establishment  of 
.  cosditfonlng  houses.  The  great  mer- 
'  chants,  manufacturers  and  banker.- 
—  men  of  the  higliest  integrity  and 
ability  eon'^titipe  a  leadership  whieb 
is  Kte-adily  edurat.in;:  the-  trading 
cla.sKes  which  ■will  ultimately  tna- 
trieulate  the  r,a’:rin  in  the  world’s 
commercial  sehoo!. 

I  anada  l.a>'l>s  |{eprekenlati»ri. 

Caiia'ia  f  • ‘-pri  f-' iV'-'l  in  .lapan 
tiv  se-.i-ia.  h-uy:r,g  !.t,i,.e.. 
far  as  1  am  a's.i.i.  tio  ''ga.e 
'  ffort  ha  •  f  l/C' n  read-  *  •,  • 

'  .••ni't  a’j  .n  U  ' 

i  ..nd  t  4U  h'-‘.  >  are  <  r- 

pro'c'ed  D  the  r'l;.*'*  •.'id  '.?►  • 
'.»  k  fa.dtk'  .e  £0»'" 


ticularly  .Mongolia  and  Manchuria, 
is  strongly  suggestive  of  our  own 
Canadian  prairies  e.xcept  that  the 
monotony  is  broken  by  clumps  of 
trees  dotted  all  over  the  landscape. 
For  hundreds  of  miles,  without  a 
break,  on  both  sides  of  the  railway, 
stretching  as  far  as  the  eye  can  see! 
are  magnificent  fields  'of  grain, 
which  are  sown,  garnered  and  har¬ 
vested  entirely  by  niamial  labor, 
the  only  instrument  used  in  cultivat¬ 
ing  being  a  crude  plow  of  the  New 
Testament  type  drawn  by  oxen  or 
horse.s.  '  , 

The  percentage  of  educated 
Chinese  is  becoming  greater  year . 
by  year,  and  these  wideawake  men, : 
thoroughly  realize  the  potentialities ' 
of  the  country,  and  are  making 
vigorou.s  efforts  to  inculcate  among 
their  apathetic  countrymen  a  spirit  i 
of  patriotism  which  appears  entire¬ 
ly  wanting  at  the  present  time.  It  i 
is  doubt fiii  if  the  Chinese  will  be 
able  to  govern  themselves  alone  for 
many  years  to  come,  as  the  country 
is  at  present  in  a  state  of  practical 
bankruptcy  and  mortgaged  heavily 
to  foreigners.  It  is  but  natural  that 
the  leading  Chinese  should  look 
askance  upon  the  so-called  "spheres 
of  influence"  occupied  by  several  of  i 
the  leading  foreign  nations.  The 
latest  evidence  of  this  spirit  being 
the  strong  opposition  evinced  to  the 


•  the  casual  tourist  gives  the  im- 1  proposed  international  Consortium 
•ession  that  the  Japanese  met-  which  Is  designed  to  render  the' 
are  endeavoring  to  take  ad-  _ _ _ _ _ .  .  r 


necessary  financial  assistance  to  the 
country.  Prominent  (Jhinese,  who 
pos.se.ss  the  proper  degree  of  Ra¬ 
tional  pride  are  suspicious  of  what 
they  con.sider  to  be  the  predatory 
instincts  of  the  foreigner,  and  it 
seems  to  me  that  unless  this  feeling 
is  removed  that  distrust  and  hatred 
of  the  foreign^-  will  ultimately  re¬ 
sult.  The  exploitation  of  the  coun¬ 
try  entirely  by  foreigners  is  impos¬ 
sible,  and  it  ■would  appear  ihat  the 
only  remedy  for  the  present  un¬ 
happy  conditions  in  China  is  co¬ 
ordination  and  co-operation  with  the 
Chinese  in  the  administration  of  the 
financial,  transportation,  and  if 
needs  be  the  political  affairs  of  the 
countre  and  the  same  theory  is  ap¬ 
plicable  to  business  with  the 
Chine.w.  and  the  more  that  can  be 
taken  :iro  partnership  with  foreign¬ 
er:  the  bf’ter  for  all  conccTnccl 
The  I  f,  .i.iry  l.s  on  'he  eve  or  a  great 

deve  r, ■  moilSalldS  Of  rillle-  of 

ra.l-.'.;'-  v  !;|  be-  i<ii:lt  to  iti-  intei.oj 
'l,t.M  next  few  y<ai.-  and  /  i,i - 
'oil  f  and  cither  indj-'ncH  am 


Rapid  and  Efficient  Delivery 


A 


BILITY  to  fill  rush  orders  is  often 
the  secret  of  business  success. 


Speed  —  service  —  reliability  —  are 
embodied  in  the  Ford  Motor^Truck. 

It  brings  the  distant'surburbs — 
the  adjoining  rural  districts— to  your 
door. 

You  may  often' arrange' to  haul  re¬ 
turn  loads  at  a  profit. 

Satisfies  your  customers  and  yourself. 


One -Ton  Truck  (Cha»m  only) 

$750,  F.  O.  B.  Ford,  Ontario 

Buy  only  Genuine  Ford  Parts 

TOO  Canadian  dealers  and  over  2,000 
Service  garages  supply  them. 


Ford  Motor  Company  of  Canada,  Limited 

Ford,  Ontario . 


RAIN  TO-DAY 

to-daj/s  \0eather  forecast — 

should  make  you  think 
instinctively  of 

sWeed  Chains 


Put  on jy'OurWeedl  Chains  tRo 
S^ir&t  Drop  of  Rain.  And  if  you 
need  new  Cross  Chains  you  will 
find  them  at  your  dealers.  WEED 
Cross  Chains — the  kind  that 
are  diamond  hard  hut  not  brittle 
Look  for  the  name  WEED  on 
every  hook. 

Dominion  Chain  Compaivy 

•  Limited  • 
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Laurentide  Company  HINTS  TO  INVESTORS  'l 


LIMITED 

Annual  Report  for  the  Year  ended  30th  June, 

1919 

*  OFFICERS 

G«orgre  Chahoon.  Jr .  President. 

CJiarles  R.  Hosmer .  Vice-President, 

Capd,  J.  H.  A.  Acei .  Treasurer. 

bouts  Aimstrong .  Asst.-Treas. 

■William  F.  Robinson .  Secretary. 

F.  E.  McNally .  Ass't-Secretary. 


George  Chahoon,  Jr. 
TL  B.  Angus. 

F.  A.  Sabbaton. 


DIRECTORS 

C.  R.  Hosmer. 

Edwin  Hanson. 
.CtmmanJer  J.  K.  L.  Ross. 
Sir  Thomas  Skinner,  Bart. 


?ro  the  Shareholders  : — 

The  profiu  for  the  rear  ending  June  30,  1919,  after  provl<Ung  for  In¬ 
terest  and  other  charges  and  setting  aside  sufficient  reserves  for  depre. 
■elation.  Business  Profit  War  Tax,  depletion  of  timber  limits  and  Em- 
Jiloyees’  Pension  Fund,  were  .*1,823,656.58. 

The  bond  Issue  of  $1,200,000  will  be  due  on  January  2nd  of  next  year. 
1634,778.73  of  this  amount  has  been  purchased  by  the  Company  and  lodged 
'wltb  the  Royal  Trust  Company;  the  remainder  vnll  be  paid  off  and  the 
entire  issue  cancelled  when  due. 

The  inocme,  from  sources  other  than  the  sale  of  pulps  ^d  papers, 
has  Increased  to  the  point  where  it  was  deemed  ad\isable  to  distribute, 
tfrom  the  profits  of  the  year,  a  bonus  of  three  per  rent  on  the  Capital 
Block.  This  was  paid  on  July  2nd  last  and  made  a  return  to  the  Share¬ 
holders  for  the  year  of  fifteen  per  cent. 

Your  directors  regard  the  results  of  the  year's  busine&E  as  most  satis- 
lacftory. 

For  the  Directors, 

GEORGE  CHAHOOy,  Jr. 

President. 

Drand’Mere.  August  20th,  1919. 


WORKING  ACCOUNT. 

For  the  Tear  Ended  80th  Jnne,  1010. 

JProflts  from Groundwood.  Sulphite  Pulp.  Paper  and  Cardboard  $2.510,722.71 1 


Profits  from  bumber  and  Miscellaneous. 
Jnterest  from  Investments . 


iDetlnct  ;  — 

Bond  Interest  and  ether  charges . 

Reseri’e  for  Depreciation  of  Buildings  and 

Plant . 

Reserve  for  Depletion  of  Timber  bimits . 

Reserve  for  Business  Profits  War  "Tax  . 

Reserve  for  Employees  Pension  Fund . 


232,651.16 

212.604.89 


$2.955.978 . 76 


$236,926.61 

329,841.57 
1 75,554 .  oo 
249,000.00 
150.000.90 


Profits  for  the  Year . 

PROFIT  AND  LOSS  ACCOUNT. 

1919 

June  30  By  Profits  for  year . 

1918 

Oct.  1  To  Dividend  on  Capital  Stock .  $240,000.00 

1919 

Jan.  1 .  “  .  288,000.00 

April  1  . .  "  “  .  288,000.00 

June  39  “  “  “  "  "  due  July 

2nd .  288,000.00 

Jun«»G9  To  Dividend  Bonus, due  July  2nd.  ...  288,000.00 


1,132.322.181 

$l,8*J.6o6.oS 


Quebec  K.iilway. 

:  Is  It  true  that  the  Q.  R.  L.  H.  6i 
'  P.  Co.  will  soon  pay  a  2  p.c.  yearly 
!  dividend  with  the  initial  one  of  1 
p.c.  in  November.  By  what  1  see 
I  daily  the  company  will  certainly  be 
I  Justified  in  doing  so. 

The  earnings  results  for  the  past 
year  will  no  doubt  be  encouraging 
I  to  shareholders,  since  the  figures 
j  will  show  the  benefits  accruing  from 
I  the  increased  electric  and  gas  rates, 
j  as  well  as  from  the  increased  tram- 
I  way  fare.«.  Traffic  has  also  been 
I  considerably  heavier  owing  to  the 
j  demobilization  of  Canadian  soldiers, 

I  and  to  the  greatly  increased  tourist 
I  business  of  the  season.  Prpfits  will, 

1  no  doubt,  substantially  exceed  those 
for  the  year  ending  June  30,  1918. 
when  they  amounted  to  over  $2,- 
I  009,000. 

This  should  he  encouraging  to 
i  shareholders  as  with  the  natural 
growth  of  the  City  of  Quebec  and 
I  the  district  it  is  to  be  expected  that 
the  various  subsidiaries  will  con- 
I  tinue  to  show  a  continuation  of 
'  satisfactory  results,  thus  assuring 
dividend  action  at  some  future  date, 
j  In  the  meantime  It  is  possibly  pre- 
'  mature  to  talk  of  dividends  on  the 
‘  capital  stock  of  the  company.  • 

Goodwiirs  Preferred. 

I  would  very  much  appreciate 
your  opinion  on  Goodwin's  Limited. 
Preferred  iSiock.  Uo  you  think  this 
Company  has  a  good  chance  of  mak¬ 
ing  enough  money  to  pa;,  off  the 
arrears  of  the  Preferred  dividends? 

The  earnings  of  Goodwin's,  Lim¬ 
ited,  have  shown  a  steady  increrr-e 
since  1914,  as  a  result  of  which  the 
company  has  improved  its  financial 
position  to  a  substantial  extent. 
Should  earnings  continue  satis¬ 
factory,  and  there  is  reason  to  ex¬ 
pect  they  will,  the  question  of  a 
resumption  of  dividends  on  the  pre¬ 
ferred  stock  will  no  doubt  receive 
attention,  as  will  the  question  of 
the  payment  of  dividend  arrears  on 
that  issue,  which  amounted  in  July 
last-  to  35  p.c.  Under  the  cir¬ 
cumstances  the  preferred  stock 
offers  speculative  attractions. 

Profits  of  the  company  for  the 
year  ended  January  29,  1919,  were 
$336,947.  compared  with  .$301,399  in 
1918;  $253,719  in  1917:  $162,266  in 
1916.  and  $121,987  in  1915. 


Current  assets  at  the  end  of  the 
fiscal  year  ended  Jan.  '.’9  last, 
amounted  to  $1,814,962.  compared 
with  current  liabilities  of  $867,717, 
leaving  the  company's  net  working 
capital  at  $947,245,  the  highest  since 
the  reorganization  of  the  company  in 
1915. 


.Sf.  Lawrence  Flour. 

I  am.  for  years  an  annual  sub¬ 
scriber.  Can  you  tell  me  what  kind 
early  to  expect  official  figures  of  a 
complete  character.  However,  the 
St.  Lawrence  Flour  Mills,  in  com- 1 
pany  with  the  other  leading  flour  | 
mill'’ug  concerns  of  Canada,  will  un¬ 
doubtedly  show  results  for  the  year 
which  will  be  highly  satisfactory 
to  the  shareholders. 

Dominion  Bridge. 

In  new-  of  recent  decline  of  Dom. 
Bridge  to  94,  some  say  business  Is 
not  good,  and  others  that  the  com¬ 
pany  is  in  a  very  strong  position 
financially.  5Vh.a.t  have  you  to  say 
about  it? 

The  financial  position  of  the  Dom¬ 
inion  Bridge  according  to  the  last 
financial  statement  is  a  strong  one. 
Current  assets  of  the  company  at  the 
end  of  October  last  amounted  to  $5,- 
979.613  compared  with  current  as- 1 
sees  of  $1,896,069,  while  the  profit  | 
and  loss  surplus  carried  into  the  cur-  j 
rent  year  amounted  to  over  $3,990.- 
990.  Naturally  the  bttsiness  of  the  | 
of  year  St.  Lawrence  Flour  has  had’ 

The  fiscal  year  of  the  st.  Law  - : 
rcnce  Flour  Company  ended  on  Aug- 1 
ust  31.st.  1919,  and  naturally  it  Is  too  j 
eompany  has  been  subjected  to  the  j 
flncHtations  consequent  itpon  the  j 
re-ad,1ustnient  since  the  end  of  the 
war.  hut  with  the  improving  outlook  | 
for  a  period  of  large  construction  i 
development  throughout  the  coun- ; 
try  of  which  the  Rridge  Company  1 
■will  no  doubt  get  its  share,  there  I 
does  not  seem  to  be  any  reason  for 
nervousness  as  to  the  company's  fu¬ 
ture  earning  power. 

Riordon  Pulp  &  Paper. 

Has  Tlconderoga  again  declared 
heay  dividends  to  Riordon  this 


The  T'conderoga  Company  has  this  | 
year  paid  two  dividends  to  Hs  par- 1 


I  ent  company,  the  Riordon  Pulp  & 
Paper.  IVe  believe*  that  another  di- , 
vidend  will  be  paid  within  the  very 
I  near  future.  We  would  refer  you  to 
our  article  on  Riordon  Pulp  and  Pa- 1 
per  published  in  another  page  of  this  ' 
issue  of  The  Financial  T’.mes.  j 


’J’licketf  Tobacco  f'ompaiiy.  ' 

What  are  the  chances  for  a  di- ,  j 
vidend  on  Tuckett's  common?  What  j 
is  the  financial  position  of  the  com¬ 
pany?  Has  the  annual  statement  I 
for  the  last  fiscal  year  been  issued 
yet?  i 


The  annual  statement  of  the  | 
Tuckett  Tobacco  Company  for  the  I 
year  ending  March  31,  1919,  has  not  j 
yet  been  made  public,  but  we  under- 1 
stand  that  the  earnings  will  show  a  | 
very  satisfactory  improvement  over  j 
those  of  the  previous  year.  In  1912,  | 
C.  Meredith  &  Co.,  purchased  the 
Tuckett  interests,  and  incorporated ; 
a  new  company  under  the  name  of 
the  Tuckett  Tobacco  Company  Lim- ' 
ited,  with  a  capitalization  of  $2,000,-, 
000  preferred,  and  $2,600,000  com¬ 
mon  stock,  the  former  being  taken 
by  the  public  at  $90  a  share,  and 
the  latter  $35  a  share.  I 

The  dividend  on  the  preferred 
stock  has  been  paid,  regularly  since  j 
the  war  started.  Not  only  has  the' 
company  made  a  good  record  in  this  j 
respect,’  but  its  financial  position  i 
has  also  been  considerably  strength¬ 
ened.  The  annual  report  for  1918 
show  ed  current  liabilities  of  $435,569  ^ 
while  current  assets  totalled  $2,284.- 
192.  In  this  connection  it  may  be 
pointed  out  that  the  current 
liabilities  consisted  of  bills  and  i 
accounts  payable  of  $435,517,  and 
unclaimed  dividends  $43,  against 
which,  on  the  current  assets  side, 
were  bills  and  accounts  receivable 
of  $432,320;  sundry  investments  of  I 
$56,958,  and  cash  $59,802,  a  total  of 
$549,090,  leaving  an  excess  of  cur- 1 
rent  a.ssets  of  $113,530,  to  say  noth-  ! 
ing  of  inventories  of  $1,735,112,  , 
against  which  there  was  no  bank  , 
loan,  or  any  indebtedness  wnatevci. , 
The  results  for  the  year  ended  j 
March  31.  1919,  will  place  the  com-  ■ 
pany  In  an  even  better  position,  j 
from  which  you  will  see  that  there  ■ 
is  reason  for  encouragement  in  the 
outlook  for  a  common  stock  dl-  j 
vidend. 


$1,823.656.. 38 


IS  PREPARIN6  =  S"“.'Ers  CUMMINS  BILL 

PLANS  MAKE  earnestly  hostilities  are  pressed.  WOULD  DIVIDE 

^  There  is  no  Indication  that  Sir 

LOAN  SUCCESS  until  he  completes  his  labor^  of  RAIL  PROFITS  j 

floating  the  loan  that  is  now  engag-  _ _  | 

~  ing  his  attention.  If  he  succeeds  in  I 

(Continued  from  Pace  1.)  ‘  pntfing  over  the  loan  with  a  margin  (Continued  from  Pape  1.)  ' 

1  of  sub.scriptions  to  the  good,  he  wtPl  _,,  ,  ... 

campaign  of  the  P'lnance  able  to  face  doctors  wltb  rather  Psr^icular  or  for  parti- 


1.39:2,000.00 


CUMMINS  BILL 
WDULD  DIVIDE 
RAIL  PROFITSj 

(Continued  from  Pa^re  1.)  ' 


Surplus  for  the  year .  $431,656 


^ _ '  Minister  to  get  money  will  be  under-  more  confidence  than  if  the  loan  is  eonim  uni  ties.  . 

.SSjuken  at  about  the  same  time  that  but  partially  subscribed.  This  is 

.V  /'  So  tn  another  stimulus  to  his  effort  wjih  within  30  da?s  after  Federal, 

the  Govcinment  is  campaignine,  to  control  ceases  become  effective  at  i 


U  VL.VNCE  SHEET  AS  AT  JUNE  30TH,  1919. 
ASSETS. 

Fixed  ; — 

Mills,  Buildings.  Plant  and  Machinerv' . $6.583.937. 3v 

Real  Estate  (Employees'  Dwellings,  etc.)  ...  957.620.82 


Less  Reserve  for  Depreciation. 


7,841.558.40 

1.453,487.35 


Timber  Lands . $2,489,430.03 

Less  Reserve  for  Depletion .  341,865.57 


I  secure  the  iciurn  of  its  candidates 
'  in  the  eight  bye-elections  that  have 
'  been  called.  Interest  in  the  political 
struggle  may  somewhat  distract  at¬ 
tention  from  the  financial  operation. 

:  for  it  is  generally  accepted  that  the 
I  results  of  the  bye-elections  will 
i  give  a  measure  of  the  strength  or 
weakness  of  the  Government.  The 
I  report  that  Hon.  Mackenzie  King, 
$6,388,071.05  the  new  Liberal  leader,  may  seek 
election  In  Prince  Edward  Island  is 
!  likely  to  prove  correct.  The  belief  ■ 
1,947,564.46  is  that  his  chances  of  being  returned! 

i  would  be  reasonably  good  if  his 


WILL  RIDRDON 
CUT  A  “MELON” 
NEXT  QUARTER? 

(Ponta’inied  from  Page  1.) 


the  end  of  four  months  after  they 
are  Pled,  with  such  changes  as  the 
commission  may,  in  the  meantime, 
order;  and,  until  the  expiration  of 
the  four  monlh.s’  period,  this  act  con¬ 
stitutes  a  guaranty  to  the  railroads 
which  have  entered  into  contracts 
respecting  compensation  under  the  | 
act  of  March  21,  1918,  of  a  proper-  i 
tiinate  amount  of  the  cont  ract  com-  j 
pensation,  and  -wdth  respect  to  the  | 
railroads  "with  -which  no  contracts  ’ 
have  been  made,  (*t  constitutes  a 
guaranty  of  a  proportionate  raUway- 1 
operating  income.  At  the  end  of  this  | 


Current ; — 

Inves-tments . $1,988,051.88 


$8,335,635.51  i  nomination  were  properly  made.  .At  ibe  guaranty  ceases.  If,  dur- 

!  the  present  time  the  new  Liberal  I  ing  this  period,  any  railroad  earns 


leader  is  watching  the  Paiiiamenlary  I ‘■“y.  •“vanti.uu.  uumiiv.  mui  la  uuw  ^lore  than  the  guaranty',  the  excees 
affairs  of  his  party  from  the  gallery  ^nt.rely  of  the  bleached  character  T^’asury  of  the 

of  the  House,  while  the  actual  con-  J^e  advantage  of  these  chants  to  ci^afes. 

duct  of  those  affairs  on  the  floor  the  company  may  be  realized  by  the  _ 

ic!  in  the  hands  of  two  rivals  whom  “'at  the  bleachei  product  is  = 

he  defeated  for  tL  leadet-ship  in  the  profitable  than  the  un-  be  equivalent  to  15  p.c.  on  its  own 

_ w  uleachcd.  common  stock. 


Logs  and  Logging  Supplies . 

Mill  Supplies . . 

Merchan'd'ise  (Miscellaneous)  ... 

Accounts  Receivable . 

Cash  on  hand  and  in  Banks  ...  . 


2,533,912.01 

687,242.15 

392,123.24 

1,056,238.73 

580,518.06 


the  Merritton,  Ontario,  mill  is  now 
entirely  of  the  bleached  character. 


Insurance  Premiums  Unexpired  . 
Deferred  Charges  to  Operations. 


7.238,086.07 

26,375.92 

17,070.16 


is  in  the  hands  of  two  rivals  w  honi 
he  defeated  for  the  leadership  in  the 
recent  Liberal  convention, — Hon.  IV. 
S.  Fielding  and  Mr.  D.  D.  Mac¬ 
kenzie.  That  Mr.  King  is  eager  for 
a  seat  in  the  House  of  Commons  is 
an  open  secret,  and  he  would  be 


roinpleHng  Eipana  Plant, 

At  the  Kipawa  plant  another  sub¬ 


common  stock. 

Hill  Show  Ijarger  Earnings. 

It  -will  be  recalled  that  in  1916 
riordon  earneUi  25.8  p.c.  on  the  com- 


of  the  Riordon  Company,  mon  stock:  21.3  p.c.  in  1917. 


$15,617.167.66  ^.ejeomed  by  the  Liberal  members:  P'"' 


LIABILITIES. 


Capital  ‘‘tcck  : — 
Authorized. . .  , 
Ivess  Unissueld 


,..$10,000,009.00 

400,000.00 


convention. 


Bonds . $  1,200,000.00 


Less  Redeemed  to  date 


Current  Liabilities  : — 

Accrued  Bond  Interest . $ 

Common  Stock  Dividend,  July  2nd . 

Bonus  due  July  2nd . 

Accrued  Wages . 

Accounts  Payable . 

Bills  Payable . 

Unpaid  Dividemds . 

Business  Profits  War  Tax . 


Reeeirves . 

Oontlngent  and  Miscellaneous. 
Emploj’ees'  Pension  Fund  . .  . , 


36,000.00 

288,000.09 

288.000.90 

184.171.0] 

313,067.17 

3,100.00 

1,748.26 

768,330.39 

233,445.04 

95,809.54 

382,512.89 


thonirh  the  tiaioritv  of  them  favored  construction  and  in-  latter  year  being  reduced  owing  to 

‘  ivioiahio-  Mr  pta'latiou,  and  this  mill  will  be  in  the  lull  in  the  pulp  and  paper  trade 

’  Sackei  zS  or  Mr  Grahan  n  ‘^he  ^hC'ation  before  the  end  of  the  year,  following  the  Armistice.  Earnings 
convention  distinction  of  being  this  year  will  undoirtitedly  show  bet- 

;  con  eni  on.  (..quipped  pulp  mill  in  the  ter  results  than  for  the  previous 

fifin  nno  on  i  Absent  Leaders.  w  nrld.  Riordon  oivns  all  the  Issued  year,  which,  taken  In  connection 

preferred  stock  of  this  subsidiary,  Vtih  the  conditions  already  reviewed, 
Members  on  both  sides  would  be  and  ibe  majority  of  the  issued  com-  and  the  fact  that  at  the  end  of  De- | 
'  glad  to  see  the  new  Finance  Min-  mon  stock.  It  is  estimated,  officially,  comber  last  the  company  had  a  pro- 
'  ister.  Sir  Henry  Drayton,  on  the  that  the  Kipawa  Comiiany  will  earn  fit  and  loss  surplus  of  $2,218,000. 

'  traasury  bench  of  the  Commons.  $1 ,990.900  during  the  fir.st  year's  epe-  le-nds  encouragement  to  the  view  that 
With  the  Finance  Minister  and  the  ration.  Riordon's  proportion  of  this.  f,^tra  consideration  will  be  given  the 


$9,600,000.00 ! 


Absent  Leaders. 


traasury  bench  of  the  Commons. 
With  the  Finance  Minister  and  the 


chief  critic  of  the  Government  both  [based  on  its  stock  holdings,  would  shareholders  before  long. 


Surplus.  June  30th.  1918. 


Surplus  Profits  fiOr  the  year  ending  June  30th. 
1919 . 


, $2,425,648.05 


1,882,416.83 


711,767.47 


BANK  OF  MONTREAL 


-  2,857,204.63 
$16,617,167.66  i 


Tndireet  Liabtlltv*  for  Customers'  Paper  under  Disoounf  is  $43,563.06. 
Approved  on  behalf  of  the  Board, 

GEX3RGE  CHAHOON.  JR. 

C.  R.  HOSMER, 


AUDITOR'.^  REPORT 


To  the  Shareholders.  Laurentide  Company.  I.iraited. 


I  huve  cT^unmed  !»nd  .'oidUed  the  B  oks  and  Accounte  of  the  Ia.iirentide 
riotniianv.  I.iin  ird  (or  Hie  \e«i  rndins  .tune  1919.  and  beg  to  Mnie 

that  I  oMained  sll  the  ‘nforinaljon  and  r » pisiistiotie  lequiie*].  nnd 

In  n■.^  f-piD  'm  the  «’Ki\e  IlaUnf  e  Sheet  U  pr»,peil»  drawn  up  eo  ee  to 
tl\  I't  •  true  end  r<Miee*  »iew  of  the  C-inpan*  •  aff.-rlr*  «r-oiding  to  the 
bee*  t'.r  *T1 >T  TV.  e  t  .An  And  elp  AnSt.fU)^  itTfll  •«»  ’llr  Altd  Ae  ehiTWTl  h> 

■■*•  ?  TT'ettriTr  a  hr.t  (fr  'ofr-pATT)  ‘■*Tr  trrf.  Te-fed  St 

r.-e  T  *'*  A  -  t  r ‘  ■  •  Tt.  /#.(  'mS*#!  •  nftl  *St  e* 

’  e  »;»  '•  <»«■'*»»  terr.  f 


71.' 

S- 


1-,  - ■  - 


llrA.I  I  >''  e: 
MOS  I  l.l  'I- 


Established  over  100  Years. 


International  Trading. 


With  this  Bank’s  facilities  In¬ 
ternationa]  Trading  has  become 
as  Practicable  and  Productive 
as  Buying  and  Selling  at  Home. 

Our  Offices  and  Connections 
enable  Customers  to*  Reach 
every  part  of  the  World. 

PARIS,  FRANCE,  17 Place  Vendome 
Bank  of  Montreal  (France) 

LONDON,  ENG.  NEW  YORK 
CHICAGO 

SAN  FRANCISCO  SPOKA.NE 

MEXICO  CITY 

Branch  Offices  in  .ill  important 
Cities  and  Towns  throughout 
Canada  and  Newfoundland. 


EXECrroRS  anu  trustees. 

Capital  Fullr  Paid,  $1,000,000.  Reserve  Fuad,  $1,900,000 

BOARD  OF  DIRECTORS. 

61r  "Vincent  Meredith,  Bart.,  President. 

Huntly  R.  Drummond,  Vice-President. 

Hugh  A.  Allan  Hon.  Sir  Comer  Gouln,  K.C.M.G. 

R.  B.  Angus.  C.  R.  Hosmer. 

Hon.  C.  C.  Ballantvne,  M.P.  Howard  G.  Kelley. 

E  W.  Beatty,  K.C.  William  McMaster. 

C.  W.  Dean.  Lt.-Col.  Herbert  Molsen,  M.C. 

Sir  Charles  Gordon.  G.B.E.  Dord  Shaughnessy.  K.C.V.O. 

Sir  Frederick  WlUloms-Taylor. 

A.  E.  HOLT,  Manager. 

OFFICE  .VND  SAFETY  DEPOSIT  X'AtILTS 
lOS  St.  James  Street  ....  Montreal. 

Branches  —  Calgary,  Edmonton,  Halifax,  Ottawa.  Quebec, 
Regina,  St.  John.  N’.B..  St.  John's  Xtld.,  Toronto.  Hamilton,  Vancou¬ 
ver.  Victoria,  Winnipeg. 


JUDICIAL  SALE 

of  Assets  of 
LEITCH 

COLLIERIES 

LfiiTLlted. 

Tenders  will  be  received  addressed  to  tho 
Honourable  Mr.  Justice  Galt,  Court  House.  Win¬ 
nipeg,  and  marked  “Tender  re  Leitch  Collieries, 
Limited”,  up  to  four  o’clock  P.M.  of  the  21st 
day  of  November  next,  for  the  purchase  of  the 
assets  of  the  above  named  Company;  such 
tender  shall  be  for  the  following  sepai’ate  par¬ 
cels,  legal  description  of  which  and  full  particu¬ 
lars  of  the  coal  and  surface  rights  thereon  and 
therein  can  on  application  be  obtained  from  the 
Liquidator  or  its  Solicitor: — 

I’aTcel  1. — Approximately  3.667  acres  of  land  In 
Township  Seven  (7).  Range  Three  (3)  West  of  the  Fifth 
Meridian  in  the  Province  of  Alberta,  at  or  near  Pass- 
burg  In  the  Province  of  Alberta,  of  which  the  said  Com- 
priny  l.s  said  to  own  coal  rights  and  surface  rights, 
including  timber  thereon,  full  details  and  particulars 
w  hereof  can  be  had  as  aforesaid. 

Parcel  2. — The  Plant  and  equipment  on  Parcel  One, 
whli  h  is  said  to  include  the  Main  Power  Plant  (stone 
and  concrete  building),  au.xiliary  power  units  operating 
screens,  drums  and  ventilating  fans,  etc.,  mine  haulage 
nnd  cats,  tripple,  gasoline  locomotive,  steam  locomotive 
(yard  engine),  yardage  and  sidings  to  accommodate  100 
standard  railway  cars,  tramways,  trestles,  bridges, 
track  scales,  water,  lighring  and  telephone  systems, 
offices,  stables,  warehouse,  wash  house,  cook  and 
boarding  house,  blacksmith  shop,  repair  shop.  Manager's 
residence  (stone  building  with  water  and  steam  heating 
plant)  and  sundry  buildings  and  moveable  plant. 
Washery  building  of  timber  construction  on  concrete 
foundation,  size  60  x  80  x  110  ft.  high.  Washer  of  type 
known  as  "Luhrig  Gig",  largest  size  and  latest  im¬ 
provements.  designed  for  washing  slack  coal,  capacity 
fifty  tons  per  hour,  operated  by  Independent  steam 
plant.  Storage  capacity  of  building.  400  tons  raw  slack 
and  1,009  tons  washed  slack,  arranged  for  loading  direct 
into  railw’ay  cars  for  shipment.  Elevator  connects 
mine  tipple  and  washery  building  for  the  conveyance 
of  slack  over  across  railway  tracks  to  top  bins  of 
washery.  Coke  oven  plant  consisting  of  100  Rectangular 
Mitchell  T>pe  ovens,  with  overhead  track  and  trolley 
equipment  for  operating  electric  lorries,  two  10  ton, 
25  h.p.  electric  lorries,  one  steel  frame  electric  leveller, 
one  steel  frame  electric  ram,  coke  wharf  of  stone  and 
concrete  with  earth  filling,  sunken  track  to  load  stand¬ 
ard  railway  coke  cars,  also  water  pipes,  etc.  The  mine 
railroad,  from  mine  mouth  to  tipple  is  covered  In  isith 
a  shed,  insuring  against  trouble  from  snow  and  winds. 

Parcel  S. — Approximately  8,344  acres  in  Townships 
Six  (6)  and  Seven  (7).  Range  Three  (3)  West  of  the 
Fifth  Meridian  in  the  Province  of  Alberta,  at  or  near 
Passburg  aforesaid,  of  w-hich  the  Company  is  said  t(* 
o-nm  coal  rights  and  surface  rights,  details  and  par¬ 
ticulars  whereof  can  be  had  as  aforesaid.  Of  the  above 
acreage  approximately  960  acres  are  held  under  lease 
from  the  Dominion  Government 

The  mines  of  the  said  Company  are  situated  on  the 
above  properties,  which  are  said  to  be  in  the  Crow's 
Nest  Pass  District  at  Passburg  in  the  Province  of 
Alberta.  Passburg  being  a  Station  on  the  Canadian 
Pacific  Railway  in  the  Crow’s  Nest  Pass  about  forty- 
right  miles  West  of  Macleod,  Alberta,  and  it  is  said 
that  the  Townsite  of  Passburg  is  situated  on  the  prop¬ 
erty  owned  by  the  Company.  The  Canadian  Pacific 
Railway  is  said  to  cross  for  a  distance  of  four  miles 
diagonally  through  the  Company's  property,  which  It  is 
believed  is  from  three  to  four  miles  wide  and  from  seven 
to  eight  miles  long. 

On  about  3,272.91  acres  there  is  said  to  be  a  large 
quantity  of  timber,  valuable  for  building  and  mining 
purposes. 

The  Liquidator  is  informed  that  the  coal  contents  of 
the  said  property  are  of  the  Livingston  formation  carry¬ 
ing  seven  scams  aggregating  in  thickness  over  forty 
feet  of  roal,  and  the  continuity  of  the  seams  has  been 
proven  by  the  sinking  of  test  pits  through  the  length 
of  the  property,  making  the  coal  contents  approximately 
72.000  tons  per  acre.  The  coal  is  said  to  be  a  bitumi¬ 
nous  steam  and  cooking  coal.  The  main  tunnel  of  the 
mine  is  said  to  have  been  driven  a  distance  of  5,350 
feet,  more  or  less,  and  is  said  to  have  approximately  a 
mile  of  cross  cuts  and  tunnels.  The  Liquidator  is  fur¬ 
ther  informed  that  the  mine  has  been  developed  to  an 
output  of  899  tons  of  coal  per  day,  and  is  equipped  for 
an  output  of  1,000  tons  of  coal  and  300  tons  of  coke  per 
day. 

A  full  statement  of  the  buildings,  equipment,  ma¬ 
chinery.  etc.,  will  be  furnished  by  the  Liquidator  upon 
application,  and  includfs  office  furniture  and  fixtures. 

The  terms  of  the  sale — 10  per  cent,  in  cash,  and  the 
balance,  30  per  cent,  in  three  months,  30  per  cent,  in 
nine  months,  and  30  per  cent,  in  eighteen  months,  with 
interest  at  6  per  cent,  per  annum,  secured  to  the  satis¬ 
faction  of  the  Liquidator,  or  upon  such  reasonable 
terms  as  may  be  agreed  upon  by  the  Liquidator  and 
Purchaser  at  the  time  of  sale,  and  approved  by  the 
Court. 

-Marked  cheques  payable  to  the  Liquidator  for  10  per 
cent,  of  the  amount  of  the  lender  must  accompany  each 
tender,  which  will  be  returned  if  the  tender  is  not  ac¬ 
cepted. 

The  tenders  will  be  open  by  the  Honourable  Mr. 
Justice  Galt  at  his  Chambers  at  the  Court  House  in  the 
City  of  Winnipeg.  Manitoba,  on  the  24th  day  of  Novem¬ 
ber  next  at  the  hour  of  10.30  o'clock,  and  all  who  tender 
are  requested  to  be  then  pi'esent.  The  highest  or  any 
tender  not  necessarily  accepted.  Tenders  may  be  sent 
in  for  each,  or  all,  or  any  one  or  more  parcels.  The 
other  conditions  of  the  sale  are  the  standing  conditioua 
of  the  Court,  so  far  as  applicable. 

For  further  particulars  apply  to  the  Liquidator,  or 
G.  H.  Aikins,  Solicitor  for  the  Liquidator,  or  to  Messrs. 
Fisher.  Wilson.  Battram  &  Hamilton,  Barristers,  etc., 
Winnipeg,  or  to  Messrs.  Pitblado,  Hoskin  &  Company, 
Barristers,  etc..  Winnipeg. 

DATED  at  the  City  of  Winnipeg  in  the 
Province  of  Manitoba  this  twent.v- 
first  day  of  August  1919. 

THE  NORTHERN  TRUSTS  CO. 

.‘L'W  .>I.4I\  STREET,  Winnipeg,  Man, 
I.niriDATOR. 

G.  H.  AIKINS, 

221  McDERMO  r  4  VE.,  1)  innipeg,  Man. 

SOI.U  ITOK  FOR  THE  EHjl  IDAIOR. 


MOWTEEAL.  SATURDAY, 


mm  m  ai IVAn  ■  1 1  A  hit  in  the  south  and  -west;  her  great. 

|UI  A|y|F||U||  |J||V  central  plains,  bowevei>-namely.  In- 
I  UDr«  IlfiW  <Uan  Head,  Regina  and  Moose  Jaw — 
are  making  very  fair  returns  of  ex- 
AfflAn  rtf"  cellcnt  qualit}-.  T'he  northeastern 
|CpV|  l-lvlll'  UP  section  of  the  province,  where  the 
IwbW  I  wllwl  w«  crops  were  the  heaviest,  has  suffer- 
_  eaaniaMA  materially  from  rust  and  hail. 

lU r OT  |1  A  |y  Jill  A  The  rust,  however,  has  been  confined 
n  I  uMIlMUM  ^  ■""i'eat  and  the  oat  crops  are 
*■  excellent 

-  In  both  Manitoba  and  Saskatcho- 

_  _ ..  'rwinn  nf  tvan  barley  is,  on  the  whole,  a  dls- 

Season  Was  the  Most  Tiying  of  appointing  crop,  in  that  the  berry  is 
Any  <m  Record  pv>r  the  Past  very  lean,  it  having  matured  too 

Forty  Years— Saskatchewan  ’^S'^'^orthcrn  Manitoba  there  are 
and  Alberta  Have  More  Than  some  of  the  Pnest  barley  rroiw  the 
r:«cnnpH  a  Total  Failure  in  province  has  ever  produced,  but 


Escaped  a  Total  FaOurc  in  ^  g^^erai.j 

General  Farm  Products.  Alberta  has  been  hit  the  hardest  of  I 

_  the  three  provinces,  but  this  year  it  j 

has  been  from  drotith  alone;  the' 
The  sixteenth  annual  estimate  of  freak  frost  which  struck  the  north  j 
the  crdP  of  the  three  Western  grain-  of  the  province  in  July,  1918.  has  not  | 
grov\dng  provinces  has  been  issued  again  appeared.  Part  of  the  north, 
by  the  Manitoba  Free  Press,  and  the  however,  has  suffered  severely  from 
following  is  a  summary  of  the  es-  drouth,  something  almost  unheard  of 
timatSh  hitherto,  but  the  rains  that  came  late 

The  estimate  is  based  on  personal  in  August  have  helped  out  the  oat 
'nspectlons  of  fields  in  aJl  parts  of  crop  in  these  sections,  and  the  feed 
the  country  by  the  commercial  and  to  a  very  considerable  extent,  and 
agricultural  editor.  Weeks  have  been  conditions  in  that  province  are  by  no 
spent  in  this  inspection,  and  neither  means  as  critical  as  they  were  in 
time,  money  or  effort  has  been  July,  though  rain  is  still  most  urg- 


stvajied  to  arrive  at  coi-rei-T  cnnf 


ently  needed  in  many  districts  of  the 


slons  on  the  most  spotted  and  varied  extreme  south. 


crop  which  Western  Canada  has  ever  | 
which  Western  Canada  has  ever  i 


Local  Reports. 

The  local  correspondents  were  e«- 


produced.  The  local  correspondents  were  e«- 

In  presenting  the  report,  the  Free  pecially  asked  to  deal  with  yields, 
FTess  feels  that  there  is  more  of  an  amount  of  grain  cut.  percentage  of 
element  of  chance  in  the  estimate  threshing  done  and  general  condi- 
Than  there  has  ever  been  before,  hnd  tions  as  compared  with  the  report 
has  earnestly  endeavored  to  hold  to  issued  on  August  fi,  and  -t  will  be 
the  conservative  srde.  It  is  quite  seen  from  the  entries  under  "condi- 
probable  that  all  the  provinces  may  tions"  that,  as  a  whole,  matters  have 
vieJd  more  than  the  estimates  made  improved  in  the  intervening  21  days, 
for  them;  it  is  also  possible  they  Many  correspondents  added  to 
may  yield  less,  but  this  is  the  least  their  reports  that  elevators  -would 
likely  contingent  of  the  two.  not  buy  wheat,  and  that  farmers 

With  the  single  exception  of  the  were  greatly  dissatisfied  with  the  i 
flax,  the  crop  is  made  9.0  p.c.  of  the  proposed  advance  $2.15. 


three  principal  cereals  is  cut  and  in 
stook.  and  about  20  p.c.  is  threshed. 
The  one  th-jig  now  to  fear  is  frost, 


Summary. 

To  sum  up  the  situation,  the  Cona- 


and  with  the  exception  of  a  very  ddan  west  after  quite  the  most  trying 
small  percentage  of  late  oats  and  the  season  on  record  in  40  years,  has  a 
flax  of  which  crep  the  major  por-  profitable  crop  in  Manitoba,  and  has 
Mon  is  late,  frost  now  could  do  very  more  than  escaped  a  total  failure  in 
little  damage.  the  other  two  provinces. 

Already,  threshing  returns  show  - 

better  yields  than  were  anticipated 

In  many  districts;  a  few,  especially  fUlrtTrtD  lUCIIDAkIPU 
In  dfstricts  where  rust  developed.  |f|U  I  UH  lllwUllHriUb 
.vlelds  are  less  than  the  stand  of 

sti-aw'  warranted;  it  remains  to  be  U  A  rt  r|Ur  VTAp 

seen  how  far  improved  yields  will  IlM  U  iIPIL  I  LMIi 

baJance  the  depreciated  ones.  The  j 
acreage  figures  used  for  calculation 

are  those  issued  by  the  Dominion  Sli.qrcbolden  Receive  Liberal  Treat- 
flovernment  in  June  last,  and  are  nient  in  the  Jlatter  of 

supposed  to  be  the  same  as  those  of  ", 

the  individual  provinces.  Distributions. 

Estimate.  Operations  of  the  Motor  Union  In- 

TTn.„„*  Company,  Limited,  with 

03^^^  . . . 288  885  000  office  in  London,  England,  and 


trovernment  in  June  last,  ana  are  ment  in  the  Jlatter  of 

supposed  to  be  the  same  as  those  of  ", 

the  individual  provinces.  Distributions. 

Estimate.  Operations  of  the  Motor  Union  In- 

TTn.„„*  Company,  Limited,  with 

03^^^  . . . 288  885  000  office  in  London,  England,  and 

Barley  . ! . . . .  46!96l!o95  chief  Canadian  office,  at  Toronto. 

Rye .  8.470,000  were  exceptionally  satisfactory  tor 

5o  much  of  the  best  flax  of  the  year  ending  December  last  The 
three  provinces  *s  as  yet  too  creen  to  premium  income  amounted  to  $S,- 
cut  that  any  estimate  at  the  present  593,841,  while  the  balance  at  the  cre- 


time  would  be  most  misleading. 

^ITieat. 


Arees  Per  Acre  Yield 

Man 

16 

46.608,000 

Sask,  . 

.8.879>00rt 

11 

97,669,000 

Alta.  . 

.3,658,000 

Oats. 

6 

21,948.000 

Maai.  . 

,1,715,000 

35 

60,025,000 

Sask.  . 

.5,088,0100 

30 

163.640.000 

Alta.  . 

.2,811.000 

Barley, 

20 

56.220,000 

Man.  . 

.1.082.000 

’25 

27.030,000 

Sask.  . 

.  ,643/)00 

20 

12,860.000 

Alu.  . 

.  470,073 

Rye. 

15 

7,051,095 

Man.  . 

.  249,000 

20 

4,980,000 

Sask.  , 

.  137,000 

20 

2.740,00,0 

Alta.  . 

.  .  50.000  15 

lYhent  Grades. 

7,5o,0O0 

dlt  of  profit  and  loss  account,  includ¬ 
ing  Interest,  etc.  .totalled  $1,196,398. 

Interim  dividends  cf  514  P.c.  on 
the  paid-up  capital  of  the  preference 
shares  and  of  30  p.c.,  on  the  ordinary- 
shares  have  already  been  paid  and 
at  the  annua!  meeting  a  funher  d-is- 
tribution  of  20  p.c.  on  the  ordinary- 
shares  was  .tpproved  (making  fifty- 
per  cent,  in  all  for  the  year),  while 
an  additional  distribut-ion  was  au- 


Substantial  allocations  were  made 
to  increase  the  -various  reserve 


Concerningi  Your  Fall  Shoes 

IF  you  would  secure  service  and  satisfaction  from  your  shoes  this  Fall, 
it  is  more  than  ever  important  that  you  should  go  to  a  reputable 
dealer  in  whom  you  have  confidence,  and  see  that  the  maker^s  trade¬ 
mark  is  on  the  shoes  you  buy.  This  for  the  reason  that  leather  is 
now  scarcer  than  at  any  time  during  the  war,  prices  are  higher,  and  some 
grades  of  leather  are  to-day  almost  unobtainable  at  any  price. 

C.  Millions  of  pairs  of  shoes,  millions  of  feet  of  leather,  have  been  bought  for 
the  Nations  of  Europe  whose  stocks  of  footwear  were  entirely  wiped  out  by 
the  war.  This  has  more  than  offset  the  reduction  in  demand  for  army  shoes. 

And  coming  upon  a  supply  of  material  which  was  already  scarce,  it  has 
resulted  in  a  situation  which,  for  the^time  being,  is  serious. 

C  Therefore,  unless  you  have  first-hcind  technical  knowledge  of  shoes  and  leather,  you  must  rely 
more  closely  than  ever  this  Fall  upon  the  reputation  of  the  maker  and' of  the  retailer. 

C.  The  retailer  who  has  a  reputation  to  sustain  will  not  endanger  it  for  the  sake  of  a  little  extra 
profit.  And  no  established  manufacturer  will  stamp  his  trade  mark  upon  goods  which  do  not 
represent  good  value  at  a  fair  price. 

C  The  chances  are  that  you  do  not  feel  any  great  interest  in  the  leather  market,  or  in  the  conditions 
which  govern  the'manufacture  and  distribution  of  shoes.  But  you  ARE  interested— vitally  interested 
— in  securing  for  yourself  and  your  family  reliable  footwear  at  fair  prices.  And  the  value  which  you 
receive  for  your  hard-earned  dollars  is  inexorably  determined  by  those  same  conditions  which  govern 
what  we  call  the  shoe  trade.  You  cannot  control  them,  any  more  than  we  can.  But  you  CAN 
control  your  method  of  buying,  so  as  to  get  the  greatest  possible  value  for  every  dollar  you  spend. 

C  So  we  think  it  only  just  and  proper  to  tell  you,  at  the  commencement  of  each  season,  what  the 
conditions  really  are,  so  that  you  may  base  your  buying  judgment  upon  thenL 

To  Buy  Wisely  This  Fall: 

FIRST :  Go  to  a  reliable  dealer  whose  reputation  you  know  and  whose  judgment 
you  can  trust:  and 

SECOND:  Make  sure  that  the  trade  mark  of  a  manufacturer  whose  standing  is 
known  is  stamped  upon  the  shoes  you  buy. 

Our  booklet,  **How  to  Buy  Shoes,’*  is  gladly  sent  without  charge  to  any  address  in 
Canada,  Please  address  inquiries  to  our  head  office  at  Montreal. 

AMES  HOLDEN  McCREADY 


The  -wheat  crop,  as  a  -whole,  will  j 

be. -low  gr^e,”  due  partly  to  heat  gjQ  LOniEB  ORDER, 

and.  partly  to  rust.  It  will  be  noted 

by  the.  reports  of  the  local  corres-  Fredericton.  —  The  output  of  the 

pondents  that  the  percentage  of  No.  Fraser  Company.  Limited,  pulp  mills 

1  Norihern  will  be  relatively  small  at  Edmund.ston  has  reached  90  tons 

—in  fact,  it  will  in  all  probability  daily.  The  capacity  for  which  the  WAI  Tl?Air 

he  necessary  to  resort  to  the  "spec-  plant  wa.s  cons-Lructed  was  100  tons. 

ia!"  commercial  grades  introduced  in  but  they  do  now-  expect  to  exceed 

1916.  It  must  be  remembered,  how-  this  as  a  result  of  Improvements 

ever,  that  that  crop  made  remark-  which  are  being  made.  The  Fraser 

ahly  good  flour,  the  only  difficulty  Comivany  are  now  shipping  the  65 

being  that  it  took  more  bushels  to  million  feet  of  lumbei-  which  the 

make  a  barrel  of  flour  than  with  the  British  Government  recently  pur- 

ordinary  cropv  Manitoba  has,  un-  chased  from  them  as  part  of  the  40- 

doubtedly,  the  most  profitable  crop  billion-feet  odder  which  it  was  an- 

and  bhe  best  returns  from  the  acreage  ncunccd  was  being  placed  In  Can- _ _ 

seeded.  Saskatchewan  has  been  hard  ada. 


T.  H.  RIEDER,  President 

Shoemakers  to  the  Nation” 


LIMITED 


ST.  JOHN  QUEBEC  MONTREAL 
OTTAWA  TORONTO  LONDON 


WINNIPEG  REGINA  SASKATOON  CALGARY 
EDMONTON  VANCOLWER 


RETURN  OF  THE  CHARTERED  BANKS  OF  THE  DOMINION  OF  CANADA,  JULY  31st,  1919 


Amount  of 
or 

rosen-p  fund 


I  Balance  due 
I  Government. 
■  after  deduct* 
I  in^  advances 
I  for  credits 
I  pav*)ifti.  etc 


_  Oepo5i:s  , 

Baiancea  .  public, 

due  to  bjrtke^bno,  after 

provincial  ^yamc  notice  or  od  a 
gove^nmeuta  demaod  in  ^av  io  , 

I  Canada  I 


I.oanefrom,  Deposit#  Due  to  bank#  I  Due  to  banks  and 
I  other  banka  in  made  by  and  and  banking  bankinti  rorree*! 
1  Canada  secured,  balance#  due  correspon-  i pendents  outside; 
including  bills  to  other  banks  I  dents  in  the  {  Panada  \ 


Bills 

Acceptances 

Liabilities 
not  included 

payable 

under  lettere 

under 

of  credit 

foreeoing 

heads 

11 

1  » 

I  » 

Aggregate  |  .\veraRe  i  Amount  of 
amount  of  loans  Amount  of  cor*  .Average 

t/l  nirp/f.nr(i  nnrit  r«>nt 


1/)  oirettore  and!  rent  gold  and 
'  firms  of  I  subsidiary  coin 
«’bi'*h  they  held  during  th» 
are  oartnerj  month 


Greatest  am* 
jount  of  notes 
rirmlation  at 
•any  tune  daring 
thf*  month 


Montreal  .......w.. 

Nova  Scotia . 

Toronto. . .  a  . 

Moisoos. 

Nationals.  ...•»««•.• 
Merehanta. 

Prorinciale . 

Dnion . . 

Oozmoerce...  » .•. 

Ro>  al  . . . . . . 

Dominion . 

Hamilton . . 

Standard. .. 
Eoebe}aga...w. 

Imperial. . . . 

Home. . . 

Sterfing. .  . 

Weyburn  Security. . . , 


20.000.000- 

P.7CK),000' 

6.000.000 

4.000.000' 


125,980.630 
35.068.0311 
23  921.608! 
16.982.S:6I 


97.410.2041 
82,903.787 
24,718  337: 
18,142,218' 


29.278.408» 
114.098.666  . 

i.ooo.soiL 


44A90.449  . 

53, 693, *57 . 

54..540.35r . 

F*  M7  4771 . 


584  177,695'  1,175  rni2t.VV 


WS.828,72!; 
i.94.47s.nnr 
7*. 2*6.966 
80  106,810 

50.023.768 
165.629.657 
:8.477.181  . 
129.618*13} 

362  692.048 
463.847  5f» 
108.269  872 
66.620.963 


4  138  9151  2  809.820  518 


CURRENT  GOLD  AND 
SUBSIDIARY  COIN 


DOMINION  NOTES 


Montreal. • 
Nova  Scotia. 
Toronto  .... 
Molfona . . 

Kationale. . .  . 

Msfobaat#. . ... 

RroviD'*ial*  ...... 

r nioD. 

r  offitne.’re . . 

Ro>#l  . . 

Domir»«D. ....... 

Harcilton. . 

biancard  . . 

Horbelaca . 

Imprriai.  .  . 

Home  .......... 

^  eyPurt  Se.*uTify 


In  Canada  Elsewhere 

Total 

In  Canada 

Elsewhere 

! 

.  ! 

23,693.4811 

S.837,274i 

sja.-nr 

553,565' 

1 

1 

t 

toes  181 

2.073,632 

1 

I 

34.786.622 

10.911.207 

9.59,341 

.553.565 

1 

60.0%  ,622 
11.977.865 
6..57 1.268 
4,016. 204> 

i 

1 

1.149 

4.344' 

332.167 

3  762,709 
147,524 
946  034 

1.412 

1.003.520 

f6,460 

3.33379 

4,766.229 

147.624 

'62524 

1.359  207 

5  .527  020 
395  ..35 1 
8.565.312 

*79 

5,24*  879 
.5  753.51H 

1  945.916 
"*<'1.295 

7.093.93: 

7.876  04.5 
:t^l 

15.342*17 
13  .564 

1  946  ':4' 
901  /J*4S 

20f,5:.l*l 

20  iw  av 

V*! 

TJL 

a  2r,o 

2  9:5 

1.710.007 

44’.6V3 

2.5:6  20: 

14.’  4w: 

1.710  <y>: 
44  *  69"* 

2.5:4 

14.  4v: 

f  i9:  912 
:  fii'.:  '8i: 

9  031  :>44 

1  4.50  A50 

rzM' 

17  TfK 

:i  “4; 
r 

1  17V  .651 
IK-  V2>‘ 

.Loaoito  I 
Note#  Cheque#  bviu  | 

of  other  on  other  hcludiog  | 

banks  |  banks  bills  re-  i 
diseounted 


I  I  ,  O  je  from 

I  Dae  from  |  ‘■inks  and 
I  I  banks  «rd 

iecineep^ri.-  , 

1  dentffio  o-iUid* 


O  je  from  Dominion  j  Canadian 


govern*  municipal  I  Railway  short  loans' 
ment  and  '  securities  I  and  other  '  in  f’ana.dt' 
provinriai  and  British’  bonds  >  on  stork  j 
govern*  Tnreijrsnd  dehrn* 
ment  roloQial  1  tureeiuid  1  lure*  and 


1  f’ana.ds  Call  and  ! 
'D  Stork  j  short  loans, 
drf#!o-  mjtside  | 
'free  and  f’arvia  j 


8,11  I  I  I  I  I  I  I  $  ,  t  I  t  I  I  i  I  ! 
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517.815'  14300,000  2.004.851  6500t^3,. .  7  6971  ♦..($,  318)7*6.3  «77;^8.I92  27  401  3  V.58  301  60:i801.5  T771k''\\  STi  s  T6S  6.55 
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377,004)  0  000  000  1  020  461:  7.15.3.7r  ...Y _ '  4  Ctv  4'  -4*',-r6  I','.205T-!  |•.30^'I!I  >>441  7  24)  mrk:,!  »7  1.' ■  ,! 

430I0  506.04S'  2  010..WI  3,174  4H<',  P'.jl4  1011)2'':  4  014  )'>'4  1  70774*  6  ;>.l  4,»4  4  4»,  »  ■ 
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Ii  j  .  Bsiik  j  Liabilities 

Real  I  Mortgages'  premises  I  of 

estate  I  on  rssT  f  st  not  1  m.sirmeM  ; 

•  fTernup  iolh*r  thao'  e«»s**  m''^r  *Kan  r 

ficbts  I  Kanit  t  sr>(d  Kv  ■  roet  Um  i  ef  »jf 

premises  |  th*  hank  smounu  ^  rreii»  s*  1  Li 

I  jerfi»t*n  1 


•  I  I 

34ft2t  aonnnnot  isintei 
|;a  |r|4  4  >'*5  46>  3H  MS 
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9»  3:s  470 
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C'4^me  Ne  4—0  ttu  d^puau  i  iU.^00  .OK' a  tz  oit  '-Ls  i 


The  Laurentide  Company 

Limited 

GRAND’MERE,  :  QUE* 

Manufacturers  of  Ground  Wood,  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


St.  Maurice  Paper  Co.,  Limited 

BOARD  OF  TRADE  BllLDING 

MONTREAL 


Ground  Wood 
Sulphite  Pulp 
Kraft  Pulp 
News  Print  Paper 


Brompton  Pulp  &  Paper 
Company,  Limited 


East  Angus  and  Bromptonville,  P.Q. 


CANADIAN  EXPORT  PAPER  COMPANY  LIMITED 

SUN  LIFE  BUILDING,  MONTREAL 

Rofrcsentini?  exclusively  for  export  the  followinir  mills: — 

Laurentide  Company  Limited,  Mills  at  firand  Mere,  Que, 

Price  Bros.  A  (’o.  Limited.  Mills  at  Kenouami,  Que  . 

Brompton  Pulp  A  Paper  Co.  Limited.  Mills  at  East  Andrus,  Qne. 

St.  Maurice  Paper  Co.  Limited.  Mills  at  tap  Madeleine,  Que. 

Belgo  Canadian  Pulp  A  Paper  Co.  Limited.  Mills  at  Shawinlsran 
Falls,  Que. 

Howard  Smith  Paper  Mills  Limited.  Mills  at  Beaiihamois  and 
(  rabtree,  Que. 

Provincial  Paper  Jlills  Co.  Limited.  .Mills  at  5lille  Roches,  Thorold 
and  (ieorpeiown,  Ont. 

Interlake  Tissue  Mills  Limited.  Merritfon,  Ont. 

News.  Bond,  Tissue,  Book.  Halftone,  Print.  Box  Board. 


J.  R.  BOOTH 

Manufacturer 


Wholesale  Lumber  Yard 
and  Factory 
BURLINGTON,  VT. 

Cable  Address 
••BOOTH  OTTAWA” 
Western  Cnlon  Cod® 


LUMBER 
PULR  PAPER 
SULPHITE 
AND  CARDBOARD 
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The  Expansion  of  Canadian 
Pulp  and  Paper  Industry 

Laurentide  Profits  are  [UNION  BAG  &  ' 
The  Highert  on  Record-  qo||JQ 

^  Company  m  Fine  Shape  jue|(|ESS 


The  statement  presented  to  the 
shareholders  of  the  Laurentide  Pulp 
1  &  Paper  Company  at  the  annual 
!  meeting  covering  the- operations  for 
.the  year  ending  June  30,  1919,  show¬ 
ed  results  the  most  satisfactory  In 
the  history  of  the  company.  The  j 
profits  for  the  year  including  mill 
production,  lumber,  and  interest  on 
investments  amounted  to  J2, 955, 978 
compared  with  $2,593,835  m  1918, 
and  $1,034,606  In  1915. 

Deductions  Included  bond  Interest  | 
of  $236,926;  depreciation  $329,841 ;[ 
AVar  Tax  $240,000;  timber  depiction 
$175,554;  pension  fund  $150,000  leav¬ 
ing  a  balance  for  dividends  of  $1.- 
823,657,  or  over  19  p.c.  on  the  out¬ 
standing  capital  stock,  compared 
wwith  17.7  p.c.  in  19^8,  and  17.9  p.c. 
for  1917. 

As  a  matter  of  fact  the  surplus  j 
earnings  available  for  dividends  was  j 
even  larger  for  1919  then  for  the ! 
previous  year,  when  it  is  noted  that 
an  amount  of  $175,554  was  set  aside 
for  timber  depletion,  a  new  item  in 
the  profit  and  loss  accounting. 

The  allowance  for  depreciation  of 
buildings  and  plant  was  made  with 
an  even  more  generous  hand  than  in 
the  past.  $329,841  being  written  off 
in  the  1919  exhibit,  against  $271,883 
in  1918,  and  $116,670  in  1917. 

Has  Large  Surplus, 

After  the  payment  of  dividends 
and  the  bonus  declared  several 
months  ago,  which  aggregated 
$1,392,(00  in  the  1918-19  period,  com¬ 
pared  with  $960,000  in  1917-18,  and 
$864,000  in  1916-17,  there  remained  a 
balance  of  $431,656  to  carry  into  the 
current  year's  accounts,  bringing 
total  surplus  up  to  $2,857,204,  equal 
to  over  28  p.c.  of  the  eombined 
capital  and  funded  obligations  of  the 
pulp  and  paper  enterprise. 

The  disclosing  of  a  strong  finan¬ 
cial  .position  as  regards  working 
'  capital  is  little  in  the  way  of  a 
I  novelty  in  an  annual  statement  of ! 
the  Laurentide  Company,  hut  the 
1919  exhibit  is  notable  for  an  even 
more  comfortable  showing  in  this 
respect,  working  capital  as  at  June 
30  last  standing  at  $5,355,670.  com¬ 
pared  with  $4,679,669  last  year. 
Current  assets  of  $7,238,086  are 
nearly  Sl.OOO.noO  in  exeess  of  those 
of  1918.  although  eurrent  liabilities 
also  show  an  increase  of  almost 
$266,000.  The  latter  is  more  than 
sceotinted  for.  however,  in  the  in¬ 
creased  dividend  and  initial  hontis 
of  3  per  cent.,  paid  shortly  after  the 


end  of  the  company’s  fiscal  year,  but 
shown  in  the  1919  statement. 

Changes  in  Balance  SheeL 

The  balance  sheet  contains  a 
number  of  interesting  changes. 
Mills,  buildings,  plant,  ric.,  are 
shown  at  nearly  $300,000  higher  than 
a  year  ago,  while  real  estate,  re¬ 
presenting  employees'  dwellings  and 
other  structures  of  a  similar  na¬ 
ture,  increased  nearly  $47,000  to 
$957,620.  indicating  that  the  long- 
established  policy  of  the  company 
towards  the  welfare  of  its  workers 
at  Grand  Mere  is  being  continued  in 
operation.  The  more  generous  al¬ 
lowance  for  depreciation  during  the 
year  resulted  in  only  a  moderate  in¬ 
crease  in  plant  .real  estate,  etc.,  the 
total  of  which  stood  at  but  $57,000 
higher  at  $6,388,071.  ' 

Investments  at  $1,988,051  were 
higher  by  over  $350,000  than  at  the 
end  of  1918,  but  this  is  rather  more 
than  offset  by  the  disappearance 
from  the  balance  sheet  of  last  year's 
Item  of  .$400,000  in  call  loans.  Cash 
on  hand  and  in  bank  is  more  than 
double  that  of  a  year  ago.  standing 
at  $5So„5is.  despite  the  wiping  out  of 
all  indebtedness  in  the  way  of  bank 
loans,  which  in  the  previous  state¬ 
ment  were  shown  at  $63,383. 

Logs  and  logging  supplies  at  $2,- 
533.912  were  almost  $7fli>,0(m  more 
than  at  the  end  of  1918,  indicating, 
in  all  probability,  a  more  satisfac¬ 
tory  winter  and  spring’s  operation, 
as  well  as  the  increased  dfmand  for 
the  products  of  the  company's  mills. 

Pension  Fund  was  increased  by 
$]50,fion  during  the  year,  the  total 
to  the  credit  of  this  account  on  June 
30  last  standing  at  $382,512. 

President  on  Future. 

President  Chahoon,  questioned  by 
one  of  the  shareholders  at  the  an¬ 
nual  meeting  regarding  the  com¬ 
pany's  policy  respecting  reforestra- 
lion  and  fire  protection,  stated  that 
approximately  l.OOO.OOO  young  trees 
had  been  planted  during  the  year, 
and  that  it  was  hoped  that  the 
nursery  by  the  spring  of  next  year 
would  be  capable  of  producing  suffi¬ 
cient  to  bring  the  annual  plant  up 
to  2.000,000  trees,  The  loss  through 
fire  during  the  past  year  had  been 
practically  nil,  Mr.  Chahoon  paying 
tribute  to  the  very  wise  and  far- 
seeing  policy  of  the  province  of 
Quebec  regarding  forest  protection. 

The  outlook  for  the.  current  year, 
he  stated,  was  exceedingly  bright. 
The  ronsumption  of  newsprint 
paper  .based  largely  as  it  is  on  the 
demand  for  advertising'  spare,  ex¬ 
ceeded  anything  in  the  world  s  his¬ 
tory. 
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The  Donnacona  Paper  Company, 

Limited 

Manufacturer*  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 

Donnacona  -  -  -  P.Q, 


Whalen  Pulp  &  Paper  Mills 

Limited 

Manufacturers  of 

Bleached,  Easy  Bleaching 
and  Strong  Sulphite  Pulp 
Lumber  Shingles  Boxes 

General  Office.  VANCOUVER.  B.C.,  Canada 

nianta  a1  Mill  Craoli,  B.C.,  Swanson 
r*ar.  n  C.  .  Pori  AHeo.  R  C 


i  Depreciation . 


I  Timber  Depict 


Pension  Fund 


Dep  Rep 


•Less  102  .56.5  Pension  Fund 
tLe«s  120  000  W  nr  Tax 


HEARS?  TO  BUILD 
BIG  PAPER  MILL 
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Eai’nin);s  For  First  Quarter  of  ; 
Current  Year  Below  1918, 
Due  to  Lull  in  Paper  Trade 
After  \Var  Ceased  •—  Large' 
Orders  Noxvi. Being  Received! 
At  Highest  Prices  on  Record. ; 


While  the  earnings  of  the  Union 
Bag  and  Paper  Company  for  the 
first  quarter  of  1919  made  a  relative¬ 
ly  poor  shewing  dompared  with  the 
correspondin,g  period  in  1918,  The 
Financial  Times  is  informed  that, 
the  earnings  for  the  second  quarter  j 
will  show  marked  improvement  due ; 
to  the  , heavy  buying  of  wrapping  i 
paper  and  paper  bags  which  set  In  | 
during  May.  | 

The  company  did  not  publish  the  i 
usual  quarterly  earnings  statement 
for  the  three  months  ended  March 
31  last  and  so  far  .  has  not  made 
public  earnings  for  the  second  i 
quarter.  Aside  from  the  acknowl-  j 
edgment  that  returns  for  the  first ' 
four  months  of  this  year  were  not 
of  big  proportions,  no  explanation 
has  been  made  by  the  company  as 
to  why  quarterly  reports  this  year  ■ 
have  not  been  made  public.  [ 

Doing  Better  >ow. 

Union  Rag  for  the  first  half  of 
1918  showed  net  available  for  di- 1 
vidends  of  $1,029,819,  or  at  the 
annual  rate  of  more  than  $20  a  share  : 
on  the  stock.  Earnings  for  the  first ! 
half  of  1919  will  be  below  those  of  I 
the  corresponding  period  of  last] 
year,  but  owing  to  the  large  husi- 1  j 
ness  the  company  is  now  handling  • 
and  should  continue  to  handle  for ;  I 
the  rest  of  1919.  it  is  estimated  that! 
profits  for  the  full  twelve  months  I 
ending  December  31  next  will  be  at  i 
least  on  a  par  with  those  reported  j 
for  1918.  V,  hen  $14.32  a  share  was' 
earned  on  the  stock.  That  the  com¬ 
pany  showed  only  $14.32  earned  on 
the  common  stock  in  the  annual  re-  1 1 
port  is  ascribed  to  the  fact  that  im-‘  | 
mediately  following  signing  of  the  I 
armistice,  the  market  for  paper  bags 
and  wrapping  paper  became  stag- . 
nant.  and  from  November  11,  1918. 
to  the  end  of  the  year  only  a  | 
negligible  amotint  of  business  was 
transacted  by  the  company.  The 
last  anntial  report  to  December  31. 

I  1918.  eovered  only  the  eleven  months 
to  that  date,  as  the  company  decided 
to  change  its  fiscal  year  and  make 
it  coincide  with  the  calendar  year. , 
Hitherto  the  fiscal  year  has  com- 
I  menced  January  31. 

Large  Orders  Expected. 

Smaller  earnings  for  the  first 
quarter  of  this  year  were  due  to 
the  dulness  of  the  paper  market 
following  the  ending  of  the  war. 
Jobbers  withheld  orders  waiting 
lower  prices,  meanwhile  depleting 
stork.s  on  hand.  Their  stocks  today 
are  extremely  low  and  orders  only 
cover  eurrent  needs.  Large  orders  j 
are  expected  w  hen  .inhbers  begin  to  I 
stork  up.  The  company  is  now  re¬ 
ceiving  the  highest  prices  for  its 
products  ever  paid  in  the  history  of 
the  industry.  Following  the  signing 
of  the  armistice  prices  of  bags  and  | 
wrapping  paper  declined  on  an  j 
average  of  4b  p.c.,  but  this  recession 
has  been  made  up  with  present! 
prices.  The  mills  of  the  company 
are  running  to  capacity  and  Union 
Rag  is  building  an  additional  bag  | 
mill  at  its  Hudson  Falls  plant.  ! 

The  company’s  75  p.c.  interest  In 
St.  .Maurice  Paper  Co.  should  begin 
to  show  returns  shortly  due  to  the 
high  prices  which  ne'wsprint  is  cora- 
mandinc  both  in  this  country  and 
abroad  St.  Maurice  mills  on  the  1 
St.  Maurice  River,  opposite  the  site’ 
of  the  new  International  Paper  I 
Co.'s  mill  at  Three  Rivers,  has  a 
daily  output  of  Ibb  tons  of  news- 
print,  no  small  amount  as  news-  i 
print  mills  go.  i 


AIRPLANES  FIND 
PULPWOOD  AREAS 


:  .Millions  of  .lores  in  Forests  of  j 
Labrador. 

Roston— Cruising  in  airplanes  over  ' 
Labrador  disclosed  great  ttaibeir-  i 
lands  from  wh'c.h  millions  of  cords  - 
of  ptilp  wood  could  he  cut  and  rolled 
to  streams  for  direct  shipment,  ac¬ 
cording  to  members  of  a  Boston  ex- ' 
pedition  which  spent  the  past  thirty  I 
days  there.  The  expedition,  ■which' 
included  in  its  equipment  three  air- . 
planes,  and  comprised  a  personnel  ■ 
oif  twenty  persons,  among  them  five ' 
aviators,  operated  seventy  miles 
north  of  Battle  Harbor.  Two  milPon 
acres  of  timber  land  were  explored 
air  and  b.v  the  ordinary  methods 
of  limber  cruising.  Pictures  taken 
from  the  air  are  said  to  show  dense 


I  cini  aviat.'on. 

j  The  phanes  cruised  inland  for  more 
than  Ibb  miles,  flying  at  hei.ghts  of 
i  C.bbO  to  b.bun  feet. 


The  I  iiiHnclal  Tlnie*  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  Inaestment  seenrt* 
tie*. 


The  Spanish  River  Pulp  &  Paper 
Mills,  Limited 

Head  O-PFIoes  SAUkT  8TE.  MARIE 


Mills  at 

SAULT  STE.  MARIE,  ESPANOLA, 
STURGEDN  FALLS,  DNTARID. 

The  Largest  Manufacturers  of 
NEWSPRINT  in  Canada 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK '  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 
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WATERMARK  fl 
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GUARAIfTEES 

QUALITY 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

MiUt  at  Beanhamoie,  Que.  Crabtree  Milla,  Que. 


Pulp  and  Paper  is  now  Canada* s 
Largest  manufacturing  exporting 
industry 

IhT  Itorhon  ^ulp  &  Paper 
Companp,  Himitctt 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 

NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


CHICOUTIMI  PULP  COMPANY 


The  Largest  Pulp 
Producer  in  the  World 


Head  Office  at  Chicoutimi,  Quebec 


ESTABLISHED  1851 


THE  E.  B.  EDDY  CO.,  LIMITED 


Hull 


Canada 


BRANCHES  AND  AGENCIES 
IN  EVERY  LARGE  CITY  IN 
THE  DOMINION  OF  CANADA 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 

Ca/nada  Paper  Co. 


Limited 
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Montreal 

Toronto 


Windsor 
Mills,  P.Q. 


Century  Coal  Company 


310  Dominion  Exproos  Btiilding 
MONTREAL,  QUE. 


o 
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TELEPHONE 
MAIN  7300 


Grand  Trunk  System 

Eastom  Canada — Western  Canada 
Unexcelled  Freight  and  Passenger 


Splendid  Industrial  and 

Agricultural  Opportunities 

Wrt^Cwiiinlsstioner  of  Indostrles,  Grand  Trunk  Railway,  Mont¬ 
real. 


MONTREAL 
TRANSPORTATION 
CO„  LIMITED 
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Canadian  Production  that  f 


TO  BUY  GOODS 


IS  HERE  TO  SSKSSS  ARE  ANXIOUS 
PLACE  ORDERS  EsSsii  TDBUYGDDD 
FOR  SERBIANS  "SsHirSr"  FROM  CANAI 

I  clotbini;  and  fhP  infinite  care  be-  _ _ _ 

* -  stowed  upfiJ  tbcDi  by  the  British 

tancan  M.  St.wart  Has  Mad,;  M.rch^ts  of  Dominican 

a  Thorough  Study  of  Trade  They  haven  erreat  admiration  for  public  Surprised  That  IVl 

Situation  in  the  Balkans  and  I  facturers  of  the  Domi 

BoUevcs  Canadian  Manufac  '  ai-c  Not  Carrying  Trade 

furors  Have  An  Excellent ;  Serbian  n  e  aa  a  e.  paganda  in  Island — App 

Chance  in  These  Coimtries.  derf  Canada%n“d  ment  of  Trade  Commissi! 

she  does  not  need  such  large^  cred-  ,  — ■ 

'  its  as  Canadia  extended  to  Greece. 

The  Balkan  States  offer  an  ex- '  and  Rouniania.  I  know  she  would  xhat  the  merchants  of  the  Dc 
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facturers  of  the  Dominion 
Are  Not  Carrying  Trade  Pro-j 
paganda  in  Island— Appoint¬ 
ment  of  Trade  Commissioner. : 


!  The  Balkan  States  offer  an  ex- '  and  Rouniania.  I  know  she  would  i  xhat  the  merchants  of  the  Domln-  | 
i  cellent  field  for  trade  development, ,  buy  from  ten  to  twenty-five  million  jcan  Republic  would  appreciate  closer : 

and  in  this  respect  Canadian  manu-  dollars  of  ^  ®  ^  trade  relations  with  Canada,  Is  the 

'  could  do  so  on  short  creuiia  s^curea  •-v  i 

facturers  have  a  big  opportunity  to  ;  Government  bonds.  In  ray  opln-  statement  made  by  Dr.  W  A.  Morris 
distribute  their  products  in  that  j  jon.  Serbia  'v-lll  be  rchabiliated  fin-  of  Purto  Plata,  Dominican  Republic 
'  part  of  the  w-orld,  according  to  i  anciallv  sooner  than  any  other  Al-  who  is  a  visitor  in  Montreal.  Dr.  ’ 
i  Duncan  M.  Stewart,  who  is  now  in  !  Hcd  country  in  Europe.  She  did  not  Morris  points  out  that  there  are  . 
Canada  for  the  purpose  of  placing  suffer  the  losses  in  manufacturing  many  commodities  which  Canada; 
orders  for  Serbia  in  this  country.  and  kindred  industries  that  others  needs  and  which  she  must  have  as  j 
Mr.  SU  wart  has  made  a  thorough  !  did,  being  chiefly  an  agricultural  |  her  populatioh  increases,  such  as  | 
study  of  the  trade  situation  in  Ser- 1  country  and  Immensely  rich  in  nat- 1  sugar,  coffee,  cocoa  and  tobacco, 

I  bia,  and  has  gathered  a  fund  of  data '  tiral  wealth.  This  year  Serbia  will !  while  the  people  of  the  Island  re-  j  j 

'  at  first  hand.  i  have  a  respectable  surplus  of  grain  quire  saddlery.  hard\i-are.  machinery 

"There  is  a  wonderful  opportunity  I  and  other  foodstuffs  for  export,  and  of  all  kinds,  cheese,  butter  and  al- , 

I  for  Canada  to  secure  a  Derinanent !  you  know*  that  means  Quick  financial  most  everj'thing  shipped  from  the 

mirket  fn  the  Ba^  Her  Government  and  great  manufacturing  centres. 

■her  manufactured  products  and  a  i  People  are  very  democratic  and  "Xhe  people  of  Republic  feel  close  I 
'  good  temporary  market  for  consid- ^  sane;  Bolshevism  has  no  chance  be-  fn  the  British  Empire  and  many  of  ^  ^ 
erable  raw  material,  including  coal  |  cause  every  man  in  Serbia  owns  a  the  young  men  of  the  Muntry  are 
and  lumber.  I  have  just  returned  '  P*cce  of  land.  Furthermore,  the  laws  |  being  educated  in  Canada.  It  is  a 
from  a  five  months’  trip  of  investi-  Prevent  the  total  spoliation  of  a  pea-j  source  of  wonder  to  the  merchants 

gation  of  conditions  in  Greece  Ser-  or  land  ow  ner  for  debt,  and  no  I  there  that  Canadian  goods  are  not 

bia,  Rumania  and  the  Levant  I  con- '  matter  what  financial  difficulties  he  |  pushed  on  their  market,  and  that 
tracted  the  fever  at  Salonika  which  Sets  into,  neither  he  nor  his  creditors  i  no  attempt  is  being  made  by  Can- 

interfered  w'ith  my  work  to  some '  can  deprive  him  of  his  entire  hold-  i  adian  exporters  to  carry  on  a  trade 

extent,  but  I  covered  both  Greece  tngs;  he  always  has  a  few  hectares  I  propaganda  in  the  Island,  which  is 

and  Serbia  thoroughly  and  com-  H^^t  are  immune.  one  of  the  most  fertile  in  resources 

nletelv  I  was  the  eiicst  of  thp  anv-  "The  new  Yoiigo-Slav  State  ha.s  a  in  the  .Antilles. 


and  Serbia  thoroughly  and  com¬ 
pletely.  I  was  the  guest  of  the  Gov¬ 


ernor-General  of  Macedonia  while  in  population  of  over  twelve  millions.  Go^^mmeDt  Stability  Guaranteed. 


"The  stability  of  the  country  Is 


Greece,  and  every  facility  to  secure  i  m'H’ons  for  Serbia  _  Biabilitv  of  the  country  Is 

accurate  information  was  nlaced  at  before  the  war.  Serbia  was  bottled  .  -i-* 

dccuidie  luioimauon  was  piacea  at  mmniptplv  and  had  not  onp  rail-  guaranteed  under  American  military 
my  disposal.  The  .Minister  of  Fi-  "P  completely  ana  naa  not  one  laii  ”  .  .  ..  .  attPmnt 

nance  told  mp  about  fhp  erprtit  thp  'W'^y  of  her  own  to  the  sea.  .Now*  occupation  ana  inere  is  no  aiiempi 
nance  toia  me  aoout  the  credit  the  advantaees  of  '’V  Hie  authorities  to  boycott  one 

Canadian  Government  opened  for  the  1 na'c  aii  t"**  aavaniages  oi  ^  .  jv -I  .u  , 

Greeks  for  thp  niirchasp  nf  ranaHtan  the  ^ree  port  Of  Salonika,  which  countiy  in  tavxu  or  anoiner,  me  is 
ixreeks  ror  me  purc^e  of  Canadian  .  .  outlet  on  the  Mediter-  land  being  open  to  the  development 

lent  move  Greece’s  territory  was  f^nean  and  will  open  up  Macedonia  woria.  , 

nreserved  inviolate  during  ^  vT^r  and  Southern  Serbia  to  a  tremend-  The  most  valuable  production  on 
tPvioiate  during  the  J^ar,  develonment  She  will  have  the  Island  at  the  present  time  is 

and  her  people  being  born  traders, '  ftis  aeveiopmeni.  sne  win  nave  s,,par  the  canital  Invested 

seafarin*'  and  commercial  men  i  several  ports  on  the  Adriatic.  F lump,  oi  sugar,  me  capital  investea 

seaianne  ana  commercial  men,  q  _  Ra'-usa  Snalato  and  Anti-  being  American  and  French,  though 
reaped  enormous  profits  before  be-  '-"^.ttaro,  Ka,,usa,  cpaiato  ann  Ann  ,  mostly  Ger- 

ing  called  upon  to  spend  money  for  I  'an.,  and  will  open  up  railway  coni-  before  the  wai  it  was  mostly  Gei  , 

purely  xar  purposes.  I  have  „e..r  »!*  '«''«'  ">  '  a.ld  Dr.  Mor-i 

seen  prosperity  so  rampant  as  In  ^  .  manners  customs  and  com-  f*®'  'That  while  Canada  got  eighty; 

Athens,  and  many  people  told  me  manners,  customs,  ana  com  vears  -fuear  cron 

there  was  more  monev  there  npr  mercial  morals,  the  \ougo-SIavs  are  <^6111  oi  last  years  ..ugar  crop 

mere  as  more  money  theie  per ,  4neIo-Saxons  Domingo,  fully  forty  per , 

capita  than  anywhere  else  in  the !  ‘ “  Angio  ssaxons  ramp  throueh  Fnitpd  ' 

world  Greece  epts  the  lower  nart  of '  ^®pcc>3lly  the  Scotch  part  of  us—  cent  oi  mis  came  miougn  i  nitea 

f’f  I  (han  anv  neonle  I  know  \o  roiin-  States  ports,  thence  to  .Montreal  by. 
Macedonia  from  a  line  along  Monas- 1  people  i  Know  \o  roiin  Moreover  the  shins  mat  loarted  I 

Ur-Giveehli  on  the  Serbian  frontier,  fff  Europe  deserves  better  of  the  f^'**  -'loieovei,  me  smps  tnat  loaded 
ur  ui  genii  on  me  &eroian  frontier  none  will  renav  bettfi*  "  ‘fb  sugar  at  San  Domingo  docks 

to  the  sea,  the  capital  being  Sal-  ^  ‘  .  rePay  oeitfl  Jv  instead  of  hrineino  Can 

nnika  This  ia  a  o-raat  citv  anw  .rill  fhp  Cultivation  of  business  relations,  cainv  empty  instead  or  oringinc  uan- 

onika.  This  is  a  grwt  cRy  and  will  j  neonle  of  Canada  want  fn  adian  goods,  as  would  be  the  case  if 

also  be  the  port  for  Southern  Serbia.  I  people  oi  t.anaaa  want  to  ..  .  ,  ,  ,  ,  .  ef- ' 

It  *a*as  burnt  iiourn  Kv  tVia  -TurVa  '  secure  a  trade  footing  In  some  of  '  anaaa  naa  in  me  pasi  made  an  ei-  . 

It  was  burnt  down  by  the  Turks,,  richest  and  safest  emintries  fo'’f  fo  fdfo  the  markets  in  the 

but  will  be  re-built  and  made  one  '  saiest  countries  ,  infiieq  instead  of  leavin"  them 

of  the  finest  cities  in  Eiirono  The  I  fsafest  from  an  Investment  stand-  "  maies  insicdd  ot  leavin^.  tnem 
I  oi  me  nnesi  cities  in  Europe.  The  world  thev  can  not  almost  entirely,  latterly,  to  the 

Greek  Government  under  the  guid-  5°'“^'’,'"  woria,  tney  cap  not  ,  ,  .u  ^hinments  in  ones 

ance  of  Mr  Venirelns  whnm  I  met  better  than  go  after  business  Americans,  me  snipnients  in  ejues- 

ance  or  .vir.  venizeios,  wlrom  I  met  .  ,  Roumania  and  Greece  fmn  being  for  the  most  part  in 

and  had  a  long  talk  with.  Is  very  Houmania  ana  irreece.  ^  bottoms  m*  hv  the  rivde 

..p.bi.  .b,  n.,iou  h„ .  .„„d  imror*^boa.“oT™ 

uiure  both  economte  and  political. ,  af,er,rards  they  will  pay  spot  cash."  "Wad  there  been  a  Canadian  line 


I  Serbia  Achievements.  • 

I  "The  one  country  and  people  In  ^ 

I  Europe  that  we  in  the  west  know*  Uflirnr  PflUrDMUrilT  Canadian-West  Indian 

!  least  about  that  is  true.  Is  Serbta  |  fV nCKt  UU  VCKIllVltn  I  League,  most  of  this  sugar  could 

land  the  Serbians.  The  achievements:  rtAklTHm  1C  CflCTI  have  been  paid  for  with  Canadian 

of  the  Serbian  army  are  wen  known  i  UUn  I  KUL  lo  LUolLY  ‘hereby  establishing  a  ready 

,  lo  Allied  officers  to  be  nothing '  _  profitable  market  in  the  An- 

I  short  of  marvellous  and  their  brav-  tilles. 

ery  and  success  in  the  great  war  Portland,  Ore.— By  depending  on  Trade  Commissioner  A'ecded. 
led  a  British  general  to  remark  that  its  logging  and  milling  industry  for  .,j.  opinion  that  now  is  the 

^h''  have  its  ai^rplane  product^^^^^^^^  opportune  Ume  for  a  Canadian  trSe 

fci  t  Serbians  and  that  Anrn  commissioner  to  visit  the  Dominican 

IS  the  highest  encomium  possible  lumber  between  April  and  November,  Rpn,,biip  and  the  West  Indie?  a? 

come  and  would  meet  business  men 


"Had  there  been  a  Canadian  line 
of  steamers,  which  I  strongly  advo¬ 
cated  some  few  years  ago  to  a  mem¬ 
ber  of  the  Canadian-West  Indian' 
League,  most  of  this  sugar  could  ■ 
have  been  paid  for  with  Canadian 
goods,  thereby  e.?tablishing  a  ready 
and  profitable  market  in  the  An¬ 
tilles. 

Trade  Commissioner  A'ecded. 

"It  is  my  opinion  that  now  is  the 
opportune  time  for  a  Canadian  trade 
commissioner  to  visit  the  Dominican 


religious  and  highly  moral. 


rious,  superintendent  of  aircraft  pro- 
They  duction  for  the  Canadian  govern- 


have  never  gone  to  war  except  for  I  ment,  told  the  members  of  the  con- 1  ca^rds''on'*the^table*°fo/°there  ' 
an  ideal  nr  in  ceir.deren/.e  THa  eresaional  anh-rnmniittee  invABtip-Qt.  ^  laoie,  lor  inere  IS  a 


an  ideal  or  in  self-defence.  The  gressional  sub-committee  investigat 


strong  desire  for  trade  with  Canada. 
It  is  entirely  up  to  Canada.  She 
must,  however,  exert  herself.  Under  j 


civil  population  suffered  the  great-  in?  aircraft  spruce  expenditures.  ..  je'’pnt'irplv  tin  to  Canada  dhe 
est  cruelties  and  unimaginable  atro-  Pendleton  is  a  resident  of  Everett.  *  ^ however  eLit  heS  Under 
cities  at  the  hands  of  Austrians  ash.,  and  the  committee  postponed  the^  'present  form  of  militarv* 
and  Bulgarians,  yet  they  went  on  a  proposed  trip  to  the  Toledo  Spruce  cupatterth^re  wUl  be  no  inter' 
working  and  cultivating  their  land  district  to  hear  his  testimony,  which  ference  or  trade  bovcott  as  it  is 
all  through  the  war.  After  anni-  ■«as  intended  to  show  that  the  Can-  .he  aim  of  the  rove'^mint 
hilating  one  Austrian  army  and  adian  system  was  superior  to  that  jhe  import  duU™  making  up 

thoroughly  defeating  its  successor  in  employed  by  the  United  States  gov-  deficit  bv  a  land  tax  w*hieh\-in 

1914,  the  Germans.  Austrians,  and  ernment,  which  embarked  in  the  on  the  entire  populatten  Ind 

later  the  Bulgarians,  combined  forces  spruce  production  business  itself.  not  on  a  few  ”  Population  and 

and  overwhelmed  the  Serbian  army,  Both  the  logs  and  the  lumber  for  „  the  nresont  time  ••  n.. 

which  retreated  steadily  before  the  Canadian  airplanes  were  obtained  ..fhpre  ^s  L  f^nertien  trsHe 

numerically  superior  army,  until  from  the  loggers  and  mills  on  con-  "’with  San  «uhn.?eh 

they  crossed  the  Albanian  frontier,  tracts  and  no  soldiers  were  employ-  fhe  Rovaf^Blnk  of  “Tn^da  \s^  wS 

aj^ion  for  Britain  and  they  will  SrunLnS'^bv  the  ?o“^? 

~  . . .  r  Tou^'p"^^'’  t‘"^:  sStio? \o°aT*r  ther  tS  v.;?: 

/f^  ^efore^'he  war""of "tyi?; uZ'Tr' 

^  p/nd]» 


the  deficit  by  a  land  tax  w*hich  will . 
fall  on  the  entire  population  and : 
not  on  a  few, 

"At  the  present  time,"  said  Dr. 


at  all  with  San  Domingo,  although ' 
the  Royal  Bank  of  Canada  is  well 
established  on  the  Island  and  en¬ 
joys  the  confidence  of  the  people. 


duced  more  cheaply  for  the  Canadian  rir  Morris  is  »  native  nf  vw 
government  than  for  the  United  ® 

States  government  hv  this  plan  ^  younger  brother 

‘  of  I.ord  Morris,  formerly  premier  of 

- -  that  country. 
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and  Wire  Products, ,  Steel 
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OF 
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[  EXPOSITION  TRAIN  I 

SCHEME  MATURING. 

For  a  considerable  time,  Hon. 
Senator  Beaubien  has  been  *w*(yklng 
on  the  organization  of  an  Exposition 
train  foir  advertising  French  goods 
in  Canada  and  for  advertising  Can¬ 
adian  products  in  France  and  other  \ 
parts  of  Europe.  It  is  understood  ^ 
that  he  is  now'  in  receipt  of  corres- ! 
pondence  and  of  a  cablegram  from  ' 
Che  Mini.ster  of  Railw*ays,  Mr.  Clem- 1 
f-ntal.  in  consequence  of  which  he 
may  shortly  leave  for  Europe,  in  or¬ 
der  to  settle  the  details  of  the  Ex-J 
position  train.  1 

Tlie  proposal  Is  to  operate  a  train ' 
containing  a  display  of  French  pro-  j 
diirjji  and  merchandise  iMVfable  fori 
sale  in  t’anada.  The  train  would  pass  ' 
I  t.hro.ith  the  country  and  stop  at 
I  var;',.j«  poinla. 

'  "imilar  train,  bearing  t’anidlan 
pr-r  rji',  te  wot.'ld  be  0|.er;if<d  threeigh 
Fr?.ir<  Italy,  Iklgrum  and  'irr-at 
H"*'a  n 

riMi  imhstrv. 

A.' r '.uncemen'  h*  b-»ri  rnaC,  »h»* 
'>  r  !  T  7  Hub*--  '  »-n{  »n,  t 

».  'apte  •*  I  *  •.*: 

x.-.d  »'  >•> 

, »-!»*•  »  »  -  -.1 


PLAN  WORLD’S  FAIR 
FOR  NOVA  SCOTIA 


Halifax,— The  last  week  in  Sep- 
ttimber,  there  wijl  be  a  monster  con¬ 
ference  of  bu.*=!ness  men  from  all 
parts  of  the  province  to  consider  the 
Old  Homo  .Summer  and  World  s  Fair, 
w*hicli  is  *0  he  held  in  .Nova  Scotia' 
in  IbL'l’,  if  present  plans  .are  consiim- 
niated.  At  the  c  nffvrcncp,  civic  and 
niunic'.pal  eouncils.  labor  and  pat- 
noitlr  organiz.iiioiiE,  will  be  rrii**e. 
sen  ted 

During  the  part  month,  f’aptain 
Horatio  frov/eij,  w*ith  whom  tlie 
project  originated,  has  t»een  tourinz 
the  provint  e,  eiplaming  the  srheiiir 
which  h.as  received  the  iinqiialtfled 
en'*l *>r.'en.en*  „f  the  civic  and  munlei 
pal  .lien  of  e-erv  large  town  in 
.Nova  Sfot'a.  and  although  tltc  v-r 
parat  e,ns  w  M  entaii  t. early  «hre.- 
year*  .and  -an*,  m  'I  nri-  «.f  dolls  t. 
the  Nova  -tr.,!  .ir  "Vor’',  ■  F»tr  *11 
«  eti  .  a  '•  rta  ri*  ) 

rhe  Ftnanrial  lime*  U  nn  sale  al 
the  lollowing  newt.afaadt  la  Tor. 
nalo : 

King  I  4war4 

Paal  nf  lUsBlIlAa  MM« 
entai  lias  k  Itaildiag. 
llatel. 

t'flm'*  l-awffs  N«««L  ' 


THE  WABASSO  COTTON 

Company,  Limited 


Three  Rivers,  P.Q. 


Manufacturers  of  fine  White  Cotton,  also 
Spinners’  of  fine  counts  of  Yarns. 


Trains  -  Hotels  -  Telegraphs 

At  your  service  from  Atlantic  to  Pacific 

Business  men  nse  the  Canadian  Pacific  where  possible, 
because  there  is  no  higher  standard  of  service.  For 
travel,  for  freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


TetraultShoeMaRufacturiiig 

Co.,  llmital 


Canada's  largest  producers  of 
Boots  and  Shoes  and  exporters 


Paris 


Montreal  Toronto 


SBUthern  Sales  Corporation 

IMPORTERS  AND  EXPORTERS 

Offices  at  Xew  York — Havana — Barbados— Port  of  Spain— Trini* 
dad — San  Juan,  Porto  Rico — Caracas,  Tenezuela— Bogota,  Co¬ 
lumbia — Central  America  and  Panama — Xassau,  Bahamas — 
Cadiz  and  Brcelona,  Spain — Buenos  Aires,  Argentina — Monte*vl. 
deo,  I  niiniaj* — Valparaiso,  Chili— Georgetown,  British  Guiana. 

PERCITAL  F.  GIFFORD,  Manager 

EASTERN  TOWNSHIPS  BUILDING 

MOXTBEAL. 


The  Ogilvie  Flour  Mills 
Company,  Limited 

The  Company  which  has  made  Canadian 
Flour  renowned  throughout  the  World 
MONTREAL,  FORT  WILLIAM,  WINNIPEG,  MEDICINE  HAT 
Daily  Mill  Capacity — 38,000  Bags 

The  Largest  Millers  in  the  British  Empire 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
EREaORS  OF  STEEL  STRUQURES 

HtlDOtMil  tnii  noiIKbi  III!  IM  II  OM  U'l  4^1*  noNlibi 

ta'liliir  l-M*li«,  I'.O.  I ornnin.  Oflawa. 

I'.fi.  444r«>*,  U'<Blr«aL  P.Q.  *^4  niimlprg 

•lair,  Wnalrral.  flttawa,  I.»fn«l<**.  Wlnalt>»t.  Rrglna. 

»  4ai«a|**.  f  .f 


Jacobs  Asbestos  Mining  Co. 

of  Thetford,  Limited 

MINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines,  Que. 

Executive  Offices: 

JACOBS  BUILDING 

282  St.  Catherine  St*  West  -  Montreal,  Que. 


Incorporated  ISM 

British  American  - 
Bank  Note  Company 

LLtllTED 

Engrarers  of  Bank  Xotes,  Bonds.  Stock  Certificates, 
Postage  and  ReTcnue  Stamps,  and  all  Monetary  Been, 
ments. 

The  work  executed  by  this  Company  Is  accepted  by  the 
London,  >'ew  Yorii,  Boston  and  other  Stock  Exchanges. 

Head  Office  -  Ottawa,  Canada 

Branches  t 

MONTREAL— 2  Place  ’Armes  Square. 

TORONTO— «  •  16  Johnson  Street 


^ompoffY  s  / 


Makers  of  the  Nation's  Telephones. 
Largest  Manufacturers  of  Wires  and 
Cables.  Distributors  of  Everything 
Electrical. 


HYDRO-ELECTRIC  POWER 

Manufacturers  should  avail  themselves 
of  the  many  advantages  to  be  derived 
from  the  use  of  electric  power. 

Cheap  and  reliable  power  is  obtainable 
in  all  towns  served  with  *‘SHAWINIGAN 
POWER." 

The  Shawinigan  Waters  Power  Co. 

Power  Building,  -  -  MONTREAL 
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Canadian  Production  that  * 
Helps  Pay  for  Canada* s  War 

SAYS  CANADA  Exports  from  Canada  to 
WILL  BE  LAND  the  United  Kingdom  Show  J 
OF  PROSPERITY  ^  Substantial  Decline 

_  Value  of  Shipments  to  the  United  States  For  the  Year  Show  a 

mr  Rohert  H-irifioia  n..*  Satisfactory  Increase  Over  1918  and  Substantial  Gain  Over 

Out  1917  Trade  With  France  Shows  Sharp  Drop-Ex- 

Inat  Dominion,  as  Industrial  ports  Are  Higher  to  Other  Parts  of  Empire  Outside  of 
Country,  is  Only  in  Her  In-;  Great  Britain  and  Ireland,  and  Also  to  South  American': 
fancy.  With  Enormous  Possi-  i  Countries.  , 

bilities  As  Yet  Only  Touch¬ 
ed — Development  Assured. 


WHEN  YOU  DIE 

Will  your  Eatato  be  properly  adminiatered  ? 

If  you  eppeint  a  private  Elxecutor,  who  will  replace  HIM  when 


If  you  appoint  a  private  Ejtecuior,  wno  will  repiacv  niivi  wiwn 

HE  dies? 

The  MONTREAL  TRUST  COMPANY,  being  a  Corporation, 
never  diea. 

Therefore,  If  you  appoint  that  Company  your  Executor,  the 
proper  administration  of  your  Estate  will  be  assured. 

Consultations  solicited. 

MONTREAL  TRUST  COMPANY 

Sir  Herbert  S.  Holt,  President.  A.  J.  Brown,  K.C.,  Tlce-Pres. 
F.  6.  Donaldson  •  •  General  Manager. 


Sir  Herbert  S.  Holt,  President. 
F.  G.  Donaldson 


ed— Development  Assured.  analysis  of  the  trade  figures 

_ _  of  Canada  for  the  year  ending  July 

3l8t.  1919,  shows  a  decrease  in  Im- 
London,  Eng.— tVliils  Canada  has  ports  of  $44,040,413  as  compared 
hitherto  been  regarded  as  almost  en-  j  with  the  corresponding  period  in 
tirely  an  agrirultural  country  tiieUoiS.  and  a  decline  of  $l'tT.8T7.47l 


An  analysis  of  the  trade  figures  Larger  Trade  With  the  V.  S. 
of  Canada  for  the  year  endlns:  Julv  In  the  matter  of  exports  there 
21.*  1010  a  1.  '  was  a  fairly  large  increase  In  those! 

31st  1919  shorn s  a  deci ease  m  Im-  compared  with 

ports  of  $44,040,413  as  compared  g  very  substantial  decline  In  those ; 
with  the  corresponding  period  i:i  to  the  Cnited  Kingdom. 

1918,  and  a  decline  of  $1'»7,877,471  For  the  year  ending  July  Canada 


tirely  an  agricultural  country  the  1918,  and  a  decline  of  $1*17,877,471  For  the  year  ending  July  Canada 
time  is  rap;dlv  approaching  when  ‘^'’nipared  with  the  year  ending  July,  exported  to  the  United  States  goods 
she  will  be  of  areat  imnortanro  Total  imports  were  $870,81!.-  to  the  value  of  $431,705,058  com- 1 

sne  twi  be  or  great  impoitance  from  778  for  1919;  $914,885,191  for  1918;  pared  with  $411,860,008  in  1918.  and 
an  industrial  point  of  mew.  and  the  and  $978,712,249  for  1917.  $351,507,153.  Exports  to  Great 

Dominion  is  due  for  a  period  of  tin-  The  exports  for  the  year  ending  Britain  for  the  same  pexiod  amount- 
bounded  prosperity,  a  ecording  to  Sir  were  also  lower,  the  decrease  ltd  to  $546,866,571  compared  with 

Robert  Hadfield  Bart  FRq  '‘"'nparf*'*  "’ith  1918  being  over  $185,-  $744.380,5.50  in  1918  and  $772,715,605 , 

wlIireVSaHV  tle  case^^  $104,000,000  compared  in  1917.  There  was  a  noticeable 

fniDi-otinE  lone  riim-iiifo  I- 1  "  *  *  1917.  dcelme  in  the  shipments  to  France, 

ss,.'” 

started  hor  indict  *  i  over  $25,000,000  compared  uitli  1917.  Outside  of  the  decline  in  exports; 

I  sorted  her  industrial  expansion  The  most  Dfonniinrcil  \  in  Clroisi  Tlritaln  anH  Trplanrf  fhprol 


Canada  acc^i diniv  o- /  d  ^  pared  with  1918,  and  a  decrease  of  1917. 
started  iior  i  O'er  $25,000,000  compared  uitli  1917.  Outside  of  the  decline  in  exports; 

about  twpntv  pronounced  decrease,  to  Great  Britain  and  Ireland  there | 

1  due  to  tho  ranid  1 ■" kich  was  jjowet Cl',  is  that  shown  in  the  im-  was  a  very  substantial  increase  in 

nraiHo  fke  ports  from  the  United  States,  which  the  value  of  shipments  made  to  the; 

diiin,  of  ootivt"  •  were  $57,000,000  lower  for  the  year  other  parts  of  the  British  Empire.; 

and  a  cnooo  ’mnnsraflon  pollcy  eiKfjijg  July  than  in  1918,  .ind  over  Our  trade  with  Italy  more  than  I 


11  PLACE  D’ARMES  SQUARE 


“......and  I  thank  you  for  so  care¬ 
fully  carrying  out  my  instructions 
which  I  appreciate  very  much." 

—Extract  from  a  letter  from  a  gcntlemna  who  placed 
*  important  business  interests  in  our  hands  before 

leaving  for  Florida  for  tie  winter. 

Union  Trust  Company 

LIMITED 

Henry  F.  Gooderham,  President 
Head  Orricei  Comer  Bay  and  Richmond  Streets,  Toronto 
Winnipeg.  London,  EnS. 


di.in.  ..f  luvvei  lui  iiip  year  oiiiei  puiis  ux  lue  iiiiijsu  rjiuiuiv. 

and  a  i.erafion  policy  eu,fing  July  than  in  1918,  and  over  Our  trade  with  Italy  more  than  I 

voni-c  -Thib  80od  crop  $104,000,0110  lower  than  ftS'  the  cor-  trebled  for  the  year,  and  was  about 

I  *‘'**^** ,  responding  period  in  1917.  Impt|-ts  double  that  of  the  previous  year.* 

nf  on -tni...  mt^tifacturcrs  ;  from  France  declined  over  $1.000;000  with  Japan.  There  was  also  a  very' 

of  (anad.i  as  compared  with  the  previous  year,  substantial  increase  in  the  trade! 

im— o  do,«oetTo '™  have  a  hut  were  over  $3,o00,000  higher  than  done  for  the  year  with  the  South 

ducUoS  1  [American  Countries. 

■  n  I  «  J  ^  DOMINION  BUREAU  OF  STATISTICS 

I  Grcnl  Progress  Being  Made.  r  Otf.iw.a.  Aupu.st  27.  1919.  ' 

I  “Shipping  and  banking,  every  dc- 1  1.  Summary  of  the  Trade  of  Canada. 

I  partment  ot  industrial  life  in  On-!  Twelve  months  ending  .lulv 

•tario,  together  with  Montretil— just  1917  1918  1919 

outside  its  bounds,  and  the  commer- '  Imports  for  Consumption 

cial  capital  of  Canada — has  been  lift-  $.  $  $ 

cd  into  another  .sphere  of  prosper'ty.  Dutiable  goods . .  023.94.5.16.3  .522,821,766  .529,9.54,742 

Canadian  s.vndicates  arc  not  even  Ereo  goods . ; .  454.767,0,86  392,063,435  .340, .890, 036 


Otf.Twa,  .August  27.  1919. 

1.  Summary  of  the  Trade  of  Canada. 

Twelve  mont  hs  ending  .lul v 
1917  1918  1919 

Imports  for  Consumption 

S.  $  S 

.  .^ .  023.94.5.16.3  .522,821,756  .529,9.54,742 

.  454.767,0,86  ;i92,Oti3,43o  340,. 890,036 


S!% 

Interest 

Return 


INVEST  YOUR  SAVINGS 

in  a  5H%  DEBENTURE  of 
The  Great  West  Permanent  Loan 
Company 

SECURITY 

Paid-up  Capital  . .* . $2.412, .57SJH 

Reserves  . ' .  SM)4,4.>9J19 

Assets  .  7J)86,695.54 

HEAD  OFFICE,  AVIXNIPEG 
BRANCHES:  Toronto,  Roirina.  Calgary,  Edmonton, 
Vaneotiver,  Victoria;  Edinhnrgli,  Scotland. 


I  content  with  operating  in  their  own 
vast  ha’f-developed  country,  but  are  Total  imporfs,  mdse, 
to  he  found  e.xploring  the  resources  , 

cf  South  America.  |  Duty  collected . 

“The  illimitable  wilderness  north 
of  Quebec  and  Ontario  i.s  no  longer  |  p,  ,. 

,a  mere  field  fog  hunters'  and  voy-  V, . 

I  ageurs’  tales,  but  mineral  dei>o.s,'ts  '  *  . 

’  are  located,  familiar  by  name,  and  ,  -p  ,  i  . 

;  in  m.^ny  cases  worked  by  powerful  '  *  cxjjorfs,  mas 

I  companies  and  with  great  success,  i 
j  Railroads  are  built  and  others  are  Cnifed  Kinodom 
projected  through  rugged  woody  >  .Australia.  .  .  . . 

^  wastes  that  twenty  years  ago  would  British  Ehast  Indies. 

have  sounded  like  a  fairy  tale.  .Vm-  British  Cuiana. 

'  erican  capital,  too,  has  not  confined  I  Britisli  .South  .Africa 
itself  to  wcsteni  agriculture,  but  has  British  West  Indies. 

flowed  into  share  and  stimulate  the  Hong  Kong . 

manufacturing  and  mining  prospects  Newfoundland _  . 

r  of  Ontario  and  some  parts  of  Que- i  New  Zealand .  . 

!  bee.  '  ( )t  her  Brit  ish  Kmpir 

"In  connection  witii  railway.s  it  i.s  ^  .Argentine  Republic . 

interesting  to  note  that  Canada  Brazil . 

stands  fourth  among  the  people  of  Cliina . . . 

I  the  ■world  in  railway  mileage,  and  Cuba . 

first  in  proportion  of  mileage  to  po- '  France . 

piilaticn.  ,  Italy . 


New  Zealand .  . 

Other  British  Empire. 
.Argentine  Republic.  .  . 


, Italy . 

I  Ininieiise  Naiiiral  Resources.  Nm  h"  riands  ! ,  !  ! .' 

Canada  has  great  natural  re-  United  States . 

sources,  and  is  learning  more  and  Other  Foreign  Countries. 
'  more  to  make  the  fullest  use  of  them. 

She  produces  all  mineral  except  tin. 
and  85  per  cent  of  the  total  world  t  nited  Kingdom ..  . 

I  supply  of  nickel  comes  from  the  land  Australia . 

'  cf  the  .Maple  Leaf.  There  are  tery  British  East  Indies , 
extensive  coal  fields,  at  present  not  British  (iiiiana  ... 
worked  to  anything  like  their  full  I^rit ish  South  .Africa 
capacity;  yet  in  1917  her  mining  pro-  British  West  Indies, 


I  nited  Kingdom  .  .  . 

.\ustralia . 

British  East  Indies, 


British  West  Indies, 


ticn  was  the  hi.ghcst  on  record.  I'iong 


P.  Lyall  CBii  Sons 
Construction 
Company,  Limited 

Toronto  -  Montreal  -  Ottawa 

I  STEAM  COAL  I 

S: 

'  ~  Selected  Grades  Suitable  for  Manufacturers  |■| 

CAR  DELIVERIES  A  SPECIALTY  j"' 

_ _  la; 

I  THE  CANADIAN  IMPORT  CO.  1 

Ml 

!  318  Board  of  Trade  Building  Ig 

'  MAIN  644-S-6  MONTREAL  8 

8 

pliHiBcaHaaiRajiiipNiaaiijiniaapiiniipniittjrinj' 

THE  BEER  OF  TO-DAY 

V5  nutritious.  dr  ltuioiuA  iind  t  rfrnilTlnjc.  tli^  Kind 

th#*y  drink  in  I'lim*’#'  llr)$;tntn  find  thu  rnitrd  . 


h<aving  doubled  in  ten  years.  This 
last  fact  is  an  index  to  the  rapid  pro- 
.gress  of  Canada  industriallv. 


Newfoundland . 

New  Zealand . 

Other  British  Empire. 


Her  fisherie.s  arc  the  largest  in  the  U  ti^nBiie  Hepublic. 


w  orld.  Her  timber  industry  has  al—  . 

ways  been  of  the  greatest  importance  , . 

and  has  gained  rather  than  lost  by  VlVn,... . 

modern  discoveries  of  the  varied  j  . 

u.ses  to  which  wood  pulp  can  be  put.,  .  . 

3’hough  the  war  checked  her  i'l'  v '.’.‘l"  i,  h-' ’ 
diistrial  expansion  in  some  dircc- ' 
tions,  as  it  did  in  all  countries,  in 


certain  respects  it  showed  the  world 
what  Canada  could  do  when  put  to 
the  test.  The  Imperial  .Munbions 
.  Board  built  and  equipped  sevon  na- 
!  lional  manufacturing  plants  co.sting 
15,000,000  dollars,  and  made  con¬ 
tracts  in  Canada  for  ■war  material. 
;  supplies,  etc.,  with  ono  thousand 
'  maniifacttircrs.  employing  in  all  over 
1  .300,000  persons.  In  1917  the  Ilomin- 
ion  made  55  per  cent,  of  all  the 
I  .shrapnel  used  by  the  British  Army. 

beslde.s  smaller  proportions  of  the 
.  total  number  of  shells. 


Oi  her  Foreign  Countries 


978.712.249 

914.885,191 

870,844,778 

162,088,461 

157,049,272 

154.934,971 

Exports 

1,308,885.137 

1,393,006,040 

1.204.0)64.777 

33.375,154 

4'2,916,815 

.5!l.  9 18,495 

l,3l2.'2t;(l.291 

1,435.1)22,865) 

1,264.613,272 

(8  by  (  ountries 

101.611.170 

72.340,522 

<5.9>56.'2'27 

739.875) 

2.3.82,5)75 

4,88.5.918 

7.489.554 

17.977,815) 

13., HOI. 557 

7.952.943 

5).048.822 

7.941.7;17 

194,932 

9.85.212 

1,066.512 

14.000.687 

8,981.768 

8.916.544 

1. 125,363 

2.348.541 

1.748.304 

2.205.5)06 

3.108.619 

2,718,001 

2.066.(!9t> 

4.826,213 

7,019,187 

1,099.(  (':8 

1 

0)32,565 

2.35)7.184 

1,020.499 

1,265.320 

1,0'26.'21 1 

842,609 

1,'296;6'23 

1.288.958 

1,751, .800 

1,352,69V 

903.7  tl 

1,751,625 

4,349.86.5 

.5.9(Hi,9('6 

4, .531. 643 

4,127.92< 

i.in.ooi 

682.988 

476.001 

9. 1 '23. 5:  (2 

13.S3',I.2'29 

12.643.08., 

l,'2('3.t  CO 

790.(  08 

636. 197 
695. '20)8, 16.‘ 

799,5)59.197 

752,8 10.'282 

16.6S9.759 

16.396.295 

25,043.;J5'j 

s  by  ('ountries 
772.715  6('5 

744..?8  0  .55,0 

I 

.546,866,571 

5.4:;9.0()7 

1 1  .ro9,3;;8 

13.706. 40.5  1 

2.1  Ki.S.'J 

3.5(;0,C46 

•l.t)4(),078 

t.a'.inni 

2.530.4;.7 

2.329,748 

7.2.85,815 

10.3.56.828 . 

5,'283.404 

8.642.(.93 

9,689,709. 

813.27(1 

7'JS,5!0 

1,()'24.S10' 

i’,v: 

11.019.519 

12.17.5,297  1 

2.'.  (9. '  CO 

4. 767. ‘24  5 

6,212.4:13' 

1  s'.ii.;  ‘.'.5 

2,209,497 

6.;i68.733 

1.032.130 

U. 500.746 

5,6().5,36l- 

s70,2!(l 

1.171,492 

4.:i.H9,9S7  , 

:;91.217 

2,286.809 

3.342,403 

3. 3, s9, 7.55 

3,978.088 

5.794,021 

!'2S.:i01.(':;o 

150,597, 165 

80.945,701 

4.):'8,:''.9 

5, 789. 295 

17.:i65,77o 

1  ■.‘.‘.s.:  1  0 

6.589.544 

1 1 ,642.932 

99.s.'.7.5 

2,226.763 

2.0'26,164 

351. '07  453 

411,860  008 

431,705.058 

11,075  5f,  l 

10.883,080 

28,476.721  | 

1 

-'"-I 

934,971  W' i  <  lA  'T”-*  L-'  -'I  1  / 


K'  ShZ  and  Safety  e* 

f:  rfic  Oar  Gaaranteed  Trust  Certificates  combine  SAFETY  and 
jiHi;  CONVENIENCE 

|;i|  In  addition  to  the  pledge  of  the  Corporation,  they  are  secured  by  ipeciaily  . 

I  1 ;  selected  mortgages  deposited  in  our  vaults  and  held  in  Trust  for  tho  investor.  'V  1 

j:  Issned  for  any  term  from  three  to  ten  years.  Interest  paid  by  coupon  :::j:  | 

half-yearly.  j 

i  !;;!  A  Imgmt  investment  for  Trust  Funds.  | 

A  retfssost  spill  bring  you  our  booklet  on  this  subject.  .  i 

t:  _ _ _ _ _ _ _ _ — _ _ _ _  " 


SAVING  OF 


36% 


lifll  I  IMUAnr  THF  Auction  of  106,000  to  120,000  bush- 

inyMUC  I  llEi  ings  a  day  will  be  reached  according 
^  Btr  estimate  of  an  official  of  the 

UQ  mA  D|||L  I  V  company.  The  coat  of  the  plant  has 
•  Oa  Ifirillllt  I  O  been  placed  at  $650,000.  Since  con¬ 
tracts  already  on  hand  bind  the  com-j 
pany  to  suiiidy  the  entire  output  of 
CHiiHdiaii  Firm  Decides  to  Estnh-  the  first  unit  to  the  largest  automo- 
lish  riant  In  the  United  States.  bile  manufacturers  in  the  United  i 
.  ,  ,  ,  .  States,  the  officials  have  little  hesi- 1 

Toronto,  ^pid  development  has  ju  stating  that  a  second  unit  of  i 

taken  place  in  connection  with  the  ]jjtp  sj;;..  will  be  built  during  the  next 


rniindian  Firm  Decides  to  Estab¬ 
lish  Plant  In  the  United  States. 


Future  Is  .Issnred.  ,  production  of  tubes  and  bushings  gnri  that  a  constantly  increas- ' 

!  Now  that  peace  has  come  Can- 1  that  seem  likely  to  have  an  im-  capacity  will  he  required.  It  is 

ada's  industrial  dcvcloimient  will  go  j  portant  effect  on  the  manufacture  of  jjjp  jnicntion  to  erect  a  plant  on  i 

'ahead  rapidly  and  become  a  very  I  these  parts  of  motor  cars.  4he  Canadian  side  of  the  St.  Clair 

big  thing.  Even  in  1918,  almost ;  fPoently  announced  dtcislon  of  the  Rjvpr  near  Sarnia,  but  this  will  not  I 
wholly  a  'var  year,  her  volume  of  Pfossed  Metals  Co.  of  Canada  to  f,p  Qj,g  j.pg,.  i 

'trade,  as  indicated  by  ex-ports  and  establish  a  plant  m  tue  United  possj^iy  longer.  It  is  considered' 
imports,  was  the  liighcst  ever  re- ^  States  marks  the  entrance  of  this  tijgt  the  perfection  of  a  large  organ- ' 

corded  in  the  Dominion.  She  is  con-  Afoi  into  the  larger  American  field,  j^atlon  ill  the  United  States  to  take  ' 

tinually  establishing  her  now  in- 1  The  invention  of  the  process  was  pjj^p  pj  imge  demands  of  that  i 
dustries  as  her  possibilities  are  i  conceived  during  the  war,  and  a  njarket  will  be  the  first  steps  to  be  I 
more  fully  realized;  one  of  the  |  large  production  of  shrapnel  tubes,  taken.  Included  in  the  equipment 
latest  is  the  starting,  near  Van-  amounting  to  between  3(^00  and  pj  jjjp  pjjjf  port  Huron  will  - 
couver.  of  the  extraction  of  nitro-  49,0000  a  day,  was  reached  during  jjp  pjcctric  furnaces  for  melting  the 
gen  from  the  air.  (be  height  of  the  munition  business  nietal,  and  the  latest  foundry  de- 

“3'herc  can  be  no  possible  doubt  in  Canada.  The  end  of  the,  war  vices, 

that  Canada,  as  an  industrial  conn- 1  made  It  advisable  to  embark  on  the.  Developmont  in  Canada, 

trv,  is  only  in  hfi'  infancy,  with  en- 1  proposition  as  a  commercial  under-  Inoldenlally  the  Ford  Company! 


ON  YOUR  CABLE  BILL 

D  ILL  ADD  TO  YOUR  PHOI  ITS 
.Mark  Your  Messages  lo  llie  United  Kingdom 

“  VIA  MARCONI  ” 

.Vnd  File  at  any  Telegnipli  Oi'fice 
— OR— 

The  Marconi  Wireless  Telegraph 
of  Canada,  Limited 

178  DTI.LI  AM  STREET  MAIN  8144 


Dominion  Iron  &  Steel 
Company,  Limited 

Head  Office  &  Works, 

SYDNEY,  Nova  Scotia,  Canada. 


112  St.  James  Street. 


Montreal 


3'here  can  be  no  possible  doubt  |  in  Canada.  The  end  of  the,  war 
that  Canada,  as  an  industrial  conn- I  made  It  advisable  to  embark  on  the, 
trv.  is  only  in  hfi'  infancy,  with  on- 1  Proposition  as  a  commercial  under-] 


ortuous  po.'jsibilities  as  yet  hardly!  taking.  The  securing  of  a  large  jjjjg  announced  that  it  will  scrap  the 
fouched.  But  it  is  a  vigorous  and  i  ^oritract  from  the  rr""  i  entire  equipment  of  its  bushings  de- 

rapldly  growing  infancy  which  j  ^  snada  was  one  of  the  nrst  marks  gg  gppn  gg  production 

promises  to  shoot  up  in  a  surprising- ’  of  recognition  b.v  the  American  sppi-{.p  jg  ready.  The 


Woods  Manufacturing 
Company,  Limited 


promises  to  shoot  up  in  a  surprising-  ’  oi  retogu 
ly  short  liino.  Colonel  Canlley,  of  automobile 
tile  .Nova  .'^colia  Steel  and  Coal  Co..  Panies. 

WHS  right  when  he  proriliesied  thill  '  Rlllldll 
the  deejide  following  the  bringing  in  .  pKns  wl 


inanuf.ieiiiring 


com-  (liffieully  experienced  by  motor  car 
makers  in  the  past  has  been  that 
1.  it  is  impossible  to  get  castings  that 


!•  p!  -Iurt  t),  I  I  •  U 1  <■  n  f»*'  |<rru»i3  thr  flijr*!  ».r*t 

•  t;*l  1  t  ' ^  r  !  t.«  le  tvl  «'nl)  l»i  |iu«  In 

the  I  h'l**  !  **  ■  11 

TWO  )e\r^  frrn  »n  1  O-U  !rr«ei%  In  t 

»r  I  .  •  •  I-  .Hfw  „jj,  %,  M,  .»...!.  «••(  ingtrA\*n\s. 

Ih#  I  •**•»  •»  *1  n.  i‘  *  I  •(  ih**  m«.tf  iin 

t  I  /--  n*  ^n.l  I'o! . 

.  5  t’  *’*  • 

^'tt  *  ■*  * 

-t  ‘  i  t  t-  '- 

I  I  Mr)|  1  ri  I  «  t  I 
f  •  f  •  •  If  t  ** 

Tiff  nncMtnttt 


\\i\n  li^ht  uhun  IIP  i>roi»iiosipfi  that  '  RiiiMfnir  »«r  Tort  Huron*  inipossiblo  to  get  castings  that 

the  deejide  following  the  bringing  in.  i>i,.ins  were  mad.  soon  afterward  at'e  uniform.  When  the  castings  are 
of  a  worbl  p.  aee  would  be  the  most  f,„.  i,„jirtjnp  a  plain  in  the  United  transformed  into  bushings,  it  has 
prosperous  era  in  Hie  de\ elopnnut rapHire  the  \merlci  n  husi-  been  found  that  some  are  soft  and 
of  111.  great  Hominion"  iiers.  While  the  tiist  .mention  was  porotis  and  others  are  hard  and 

- —  _ _  ..  to  establish  In  I'eivoil.  a  later  de-  brittle, 

eision  WHS  I'fHele  d  to  Imlld  in  The  Toronto  plant  is  operating  m 
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Jute  and 
Cotton  Bags, 

Hessians  Buckrams, 
Paddings  and 
Twine 

FACTORIES 

MONTREAL.  TORONTO,  OTTAWA, 
WINNIPEG.  WELLAND 


Tents, 

Flags. 

Tarpaulings, 
Clothing  and 
Cotton  Fabrics 


HEAD  OFF  ICH’ 
MONTREAL 


which  represent  65  p.e.  of  Ih 
American  srale  business  ami  1.5  p.i 
of  the  world  |>ro<lueiion 

Net  profits  before  federal  f.axe 


Ihf  I  equivalent  after  preferred  dividends 
p.e.  I  to  $.5  24  a  share  on  69,9O0  shares  of 
common  .stock. 

xes  I  Financial  position  of  the  com¬ 


mon  «h»ie»  hsi.  hern  lisied  on  (he  ll‘’1.61’*  Net  proflt.s  last  j  as.sels  to  quick  liabilities  better  than 

w  \i'tk  .'•'lo,  V  I  leh.mgi  •.«  ihe  .''.ir  t-efor.-  laxe.s  were  5''t».3g4  ,-iMd|.5  to  1.  Total  n*  f  quick  a.ssela  as 
(hi<  f  dioiilbuioi  x't  iAiibsuk*  ecAlcx*.  ^Hc''  taxes  thr.v  Iptal-d  $354,361. Kd  J'jno  30  were  $5,559,000. 


THE  EnrarniL  TTIMES.  UrOTTTREAL.  SATTRPAY.  SEFTEIHBER  P.  1919 


Wide  Bodies  of  Profitable 
Ore  Opened  up  in  Davidson 
Consolidated 

Emment  engineers  estimate  ore  resei*ves  in 
and  around  present  shaft  only  at  approxi¬ 
mately  $2,500,000. 

This  ore  belongs  to  the  same  lens  or  shoot 
of  ore  which  has  been  stripped  on  the  sur¬ 
face  for  a  distance  of  1700  feet;  thus  indi¬ 
cating  a  tremendous  tonnage  of  ore  which 
will,  in  all  probability,  run  considerably 
higher  than  the  average  of  the  Porcupine 
Gamp.  On  the  500  ft.  level  the  vein  system 
over  a  vidth  of  forty  feet,  has  shown  an 
average  value  of  $18  to  the  ton  in  actual 
milling.  The  possibilities  of  the  property 
have  not  been  excelled  by  the  best  mines  in 
the  district  at  the  same  stage  of  develop¬ 
ment,  Pi'esent  shareholders,  therefore, 
would  he  well  adrised  to  retain  their  holdings 
of  the  old  stock  which  carries  a  bonus  of  one 
share  of  new  stock  on  every  three  shares  of 
the  old. 

Telephone  Main  6201  and  6205. 

r.C.SlJIHIRUND  S.C^ 


KIMG  5T..EA5T  —  TORONTO.  CAN. 

211  McGILL  STREET,  MONTREAL. 


CLIFTON  PORCUPINE 

The  rlohci.«  »urfnrp  shnn^lnu  on  *hi«  property  orrurn  In  .\o.  7  vrln. 
The  rich  orr  .n  thin  .rlii  hn.o  alrruily  hern  proven  to  a  depth  of  55 
feet. 

The  andergmnnd  workiniKH  on  the  first  level  are  now  beinK  extended 
In  Its  dlrertloo, 

A  further  thirty  days'  work  should  tnp  It. 

When  this  oecurs  the  price  of  this  rompnny's  shares  MVST  UK  All- 
A  .AXCED. 

AVrIte  nr  rn!I  nnw  for  complete  details. 

Homei^  La  Gibson  &  Company 

..  .  Standard  Stock  Exchange.  Toronto. 

"  Montreal  Mining  Exchange,  Montreal, 

1  1  S't.  Sa.cremen-t  S't.  Main  T4>70 


Reliable  Information 

Supplied  on  the 

Associated  Goldfields 

Mining.  Co.,  Limited 

LARDER  LAKE,  ONTARIO 

PETER  SINGER 


203  C.P.R.  Building 


TORONTO 


WAKENDA 

We  are  Offering  a  Limited  Number  of  Shares 

AT  24  CENTS  PER  SHARE 

The  offering  at  this  price  closes  on  SeptemlDer  13th. 

Properties  are  excellently  located  in  Porcupine  and  the 
famous 

WEsST  SHINING  TREE  DISTRICT 

We  advise  the  purchase  of  the  stock  for  first-class  specu¬ 
lation. 

Mail,  phone  or  wire  your  orders. 

ISBELL,  PLANT  &  CO. 


STANDARD  BANK  BLDG. 


MINING  and  MINERAL  RESOURCES 


DEVELOPMENT  OF  ASSOCIATED 
GOLDFIELDS  PROPERTO  BIG  AID 
TO  LARDER  LAKE  MINING  FIELD  S  ESOSrS 

”  "  Ifllim  M  I  I  hold  during  the  pa.st  year  by  .Messrs. 

_ _ i  Campbell  and  Pairburn,  and  which  Is  ; 

„  .  1  understood  to  be  good  for  another' 

During  the  Past  Two  or  Three  Weeks  Some  Particularly  Inter-  !  four  year.'!. 

esting  Developments  Have  Taken  Place  at  the  Company’s  TodnirTha^t^'Se’^^pS- Mining 
Mines — Plans  For  the  Production  of  bold  May  Be  Well  Coinpany  shall  receive  ten  per  cent. 
Termed  Ambitious,  Particularly  in  Reiiard  to  Its  Mill  i  of  th  '  *  not’  profits  reaii^d  as  a  re- 

„  .  .  ri  •  cx  .  .  .  '  fOi't  of  the  oporatjon  of  the  mine.  ' 

LQUipment— Lncouraging  strikes  Are  Keported.  in  addition  to  the  foregoing,  cur- 

■ _ _  rent  unofficial  rumors  are  to  the 

,  effect  that  the  Mining  Corporation  is 
(Bj  TT.  L.  Edmonds.)  per  minute  it  is  one  of  the  largest  j  also  negctiatlng  for  the  control  of  j 

Thaf  the  keen  interest  which  hae  in  Northern  Ontario,  and  the  Bailey-Cobalt  Mines,  a  property 

That  the  keen  merest  hich  has  consequently  is  an  important  factor  on  which  a  considerable  quantity  of; 
recently  developed  to  a  marked  ex-  respect  to  <  o.=t  of  production.  '  high-grade  silver  ore  is  stated  to  be  i 


MINING  CORPORATION 
I  HAS  LEASE  ON  FOSTER. 


NECKWEAR 


Foulards  from  $1.00 
Poplins  from  $1.50 
Paisley  Design 

from  $2.00 


Here  is  an  opportunity  for 
the  expression  of  good 
taste. 

The  choice  of  neckwear 
can  make  or  mar  a  man’s 
dress,  and  care  should  he 
exercised  in  its  choice 
accordingly. 


recently  developed  to  a  marked  ex¬ 
tent  in  respect  to  the  gold  mining 
possibilities  of  the  Larder  Lake 


Enornioiis  Or*  liodj  at'Kluck  “f." 


I  ,  ,  ,  J  .  ,4  Block  “C”  comprises  three  claims. 

I  area  Is  largely  due  to  the  results  jjj  gjj  ^oq  ^rres,  and  Immediately! 
I  which  have  been  obtained  from  the  adjourns  block  ''D."  thus  making  it  ' 
development  work  being  carried  on ,  possible  for  occ  mill  to  conveniently 
by  the  Associated  Goldfields  Mining  |  treat  the  ore  from  both  properties 
Company,  Limited,  there  can  l>e  no  i  when  the  actual  producing  stage  Is  i 
doubt.  At  any  rate  that  is  the  reached. 

thought  that  came  to  the  mind  of  The  extent  of  the  ore  hodv  on  the  i 
the  writer  •while  on  a  recent  visit  surface  at  Mock  "C"  is  remarkable, ! 


extending 


does  across  the 


The  company,  which  is  capitalized  whole  area  of  the  three  claims.  I 

at  $5,000,000,  became  interested  In  East  and  M  ost  it  extends  in  one  i 

the  district  about  five  years  ago,  solid  mass  for  a  distance  of  over, 

and  since  then  has  acquired  mining  three  hundred  loet.  while  north  and  I 


high-grade  S'ilver  ore  is  stated  to  be  i 
in  sigiit,  but  vlikb  has  been  in  idle-  ! 
ness  due  to  litigationi.  ; 

PRODUCTION  OF  ^ 
GOLD  SHOWS  A  ! 
STEADY  DROP ! 


fiAXhtAJb 

.u9: 

SiXotK.SiX 


IjnMITED 

West  EniJi, 


duction.  A  couple  of  months  later  that,  while  the  output  the 
that  committee  reperted  against  en-  prccioua.  metal,  silver,  also  dee.liiied 
couraging  production  by  means  later  last  year,  slipping  back  from  1G3  ta 
subsidies.  The  subject  was  also  stu-  160  million  ounces,  its  value  in  ster- 


to  the  camp.  e.xtending  as  it  does  across  the  OTH  A IW  ^  committee  appointed  by  ling  showed,  at  £31,540,000,  an  In- 

The  company,  which  is  capitalized  whole  area  nf  the  three  claims.'  \  |  F  III  If  llnllr  i  United  States  Treasury,  which  creaae  of  over  £.3.600,000,  owing  to 

at  $5,000,000,  became  interested  In  East  and  AVrst  it  extends  in  one  i  W  I  tni#  I  l/llWI  !  committee  in  due  course  reponed  the  further  rise  in  price. 

the  district  about  five  years  ago,  solid  mass  for  a  distance  of  over!  |  .against  any  unusual  measures  to  en- _ 

and  since  then  has  acquired  mining  three  hundred  Icet.  while  north  and  1  i  courage  production  in  that  country. 

claims  on  the  shores  of  the  lake  to  south  its  length  is  1.200  feet.  It  •  Since  First  Year  of  War  Out-  r“Sgcsted  in  January  last  that  the  MIIJIMO  OIITI  0111/ 

the  extent  of  about  1  600  acres.  Its  caps  the  ridge  at  about  three  hun- 1  _,,x  .r  ProHiirinir  conditions  and  the  m||1iriU  UU  I  LUUlV 


the  extent  of  about  1,600  acres.  Its  caps  the  ridge  at  about  three  hun- 
properties  are  divided  into  five  dred  feet  above  lake  level,  is  ab- 

..nnn.iKnr]  nn  “A  ”  .  .  .  .  . 


separate  groups  described  a.s 


solutely  bare  of  overburden  it.s  total 


•n,"  "C,”  "D,"  and  "E."  All  hut  |  area,  and  .shows  much  visible  gold, 
one  are  distinctly  mining  properties,  j  on  the  surface  as  well  as  at  the, 
1  he  exception  is  the  last  named, |  "glory  hole  which  has  been  made. 


which  Is  a  hydro-elecU-ic  plant.  |  at  its  southern  limit. 

Active  Development  Work.  '  .  ^ork  at  '’C  block  has  so  far ; 

confined  to  diamond  drilling' 
Z  TJL  purpose  of  proving  the  depth  ' 


than  the  extent  th,  proim  t  .  ,  ),ody.  One  hole,  at  an  out  the  world  continues  to  decline.  three  years. 


which  the  company  owns  is  the  de- '  4-  degrees,  has  been  sunk  and  last  year  saw  a  further  consid- 

Lnn  ^  which  ,  ca hie  .sbt mk aac  iti  1  be  out put  of  ajl  , 

icsults  that  have  been  obtained!  |p^.p|  found  that  the  ore  i  the  chief  producing  countries.  The 

therefrom.  During  the  period  of  i  ^  width  of  500  feet,  or  2oo  j  largest  oulpur  nf  .any  pre-war  year  Afrl.. 

the  war.  which  started  shortly  after  j  mvfRc^.  A  was  that  of  i:t]2.  valued  at  £05,8.54,-  U.  S. 

the  cempany  bepn  operations.  It  second  hole  is  being  drilled,  and  was  ;  5fiS,  imt.  curioii.'^Iy  enough,  that  was  Uan. 
was.  like  all  other  mining  com- 1  ,}jp  ^  at  the  property  ^  surpa.ssrd  in  the  first  full  year  of  Russ. 

panie.s  in  the  country,  greatly  handt- ;  ^own  650  feet.  Pores  from  both  ’  war  (1!i15>,  when  the  output  reach- 

rapped,  through  scarcity  of  labor  :  show  visible  gold  their  entire  !  ed  £  TO.uun.OiMi.  and  showing  a  de-  Other 

i  length.  i  crease  of  a  consistent  decline,  the 

p  tes  of  all  kinds,  m  the  carryifig  out ,  I  value  of  la.st  c  ear  s  output  being  only  Total 

of  Its  plans  for  the  development  of  inKpie  .Mining  Proposition.  I  rarrionodn 


put  of  Every  Gold  Prodlicinff  dtehm  °in*prk«  might* be* expected  ”11111110  UU  I  LUUlV 

Com.tr,;,  W.Uh  the  Exception  PROMISING 

of  Mexico,  Has  Con.Sigtently  preeiable  fail  in  prices,  so  that  the  ■  llWIfllWimA. 

Declined,  Due  Mainly  to  High  prediction  seems  mest  unlikely  to  be 

roQtc  -inrl  I  ohoi-  'shnrtuoo  jiulflikd.  Cobalt.— With  the  Hollinger  Con- 

CO.StS  and  Laooi  bhortage.  ^^e  following  table  we  give  solidated  Gold  Mines  now  producing 

-  particulars  of  the  output  in  ounces!  gold  at  the  rate  of  around  $7,000,000 

Ijondon. — Gold  production  through-  different  countries  for  each  of  the  I  annually,  the  Dome  producing  at 
it  ;.h»  world  continues  to  decline.  Pust  three  years.  ^  j  tbe  rate  of  around  $2,000,00u  an- 

d  last  year  saw  a  further  consid-  UH6.  1017.  1018  j  nually,  and  the  McIntyre  at  a  rate 

able  sbimkaae  in  ibe  output  of  ajl  .Uzs.  _  Ozs.  Ozs.  !  about  on  a  par  with  the  Dome,  it  is 

e  chief  producing  countries.  The  A'ts.  .  I,!)54..i4  1,738.863  1,585,000 ,  evident  that  the  combined  output  of 


i:H6. 
Ozs. 
1, 054. 774 


372,638 

2,357,505 


•.-'^"qr'o  9'>n->'niiii  Official  figures  couflrm  the  abo<va 
-i.j.d.-  J  estimates  in  so  far  as  they  apply  to 

the  Hollinger  and  the  .McIntyre.  In 


n  ies  of  all  ^nds  in  the  carrvi«e  out '  crease  of  a  consistent  decline,  the  - —  -  the  Hollinger  and  the  McIntyre.  In 

plies  of  all  kinds,  in  the  carryiag  out  Pfnnn  s*t  «  value  of  la.st  tear's  output  being  only  Total  (ounces) .  regard  to  the  Dome  the  figures  sfiv- 

of  Its  plans  for  the  development  of  Iniijne  mning  Proposition.  1^  over  £97.00n.nf.o.  and  show-  21,895.491  20,491,176  18,603,929  en  ?nav  beactuX-’ about  ^ 

ns  properties.  But  It  made  marked  As  to  method  of  extracting  the  ;  a  decrease  of  over  £  17,.500,0fi0.  5  alue  (£  sterling)  ....  ent  me  of  Sut  vet  shareLK 

headway  in  spite  of  obstacles.  Dur-  ore  from  block  the  proposal  of  |  ever  18  per  chnt.,  as  compared  93.^'07.679  87.042.417  79,025.770  perhaps  do  well  not  to  look 

or  eight  montos.  the  company  is  .somewhat  unique  in  I  ,l^at  of  191.5.  fn  every  country  save  Mexico  pro-  upon  this  as  bring  maintained  with- 

inth  the  easier  conditions  obtaining,  gold  mining  practice.  In  fact  in  the  -phis  reactionary  tendency  may  be  duction  has  steadily  declined.  Amcr-  out  \-ariation.  It  will  be  remember- 
the  company  has  been  able  to  con-  ordinary  sense  of  the  term  the  com-  Lscribed  to  tw,,  main  causes  the  ica's  output  was  last  year  the  small-  p,)  ,hat  according  to  official  advice 

,  duct  development  work  to  a  greyer  pany  dms  not  propose  to  mine  the  Uhortage  of  labor  brought  about  by  est  since  1898  .and  all  the  produc-  presented  not  long  ago  that  the  di- 

I  extent  than  was  previously  possible,  ore,  M'^at  it  proposes  to  do  is  to  U-ar  conditions  .and  increase  in  ing  States,  save  Arizona,  shared  in  rectors  of  the  Dome  are  willing  ttJ 

!  and  as  additional  labor  iP^ohtained  ;  quarry  the  ore  by  aid  of  an  elec-  Uvorking  expe  nses,  which  made  it  im-  the  decline.  [ssti^  month) v  statcmenis  iust  as 


of  its  plans  for  the  development  of  inliine  .nining  Proposition, 
its  properties.  But  *lt  made  marked  As  to  method  of  extracting  the 
headway  in  spite  of  obstacles.  Dur-  ore  from  block  the  proposal  of 
ing  the  last  six  or  eight  months,  the  company  is  .somewhat  unique  in  i 
with  the  easier  conditions  obtaining,  gold  mining  practice.  In  fact  in  the  i 
the  company  has  been  able  to  con-  ordinary  sense  of  the  term  the  com-  j 
duct  development  work  to  a  greater  pany  docs  not  propose  to  mine  the  1 
extent  than  was  previously  possible,  ore.  What  it  proposes  to  do  is  to  I 


operations  at  the  mines  become  in 
rreasingly  active. 

.Situation  at  Biopk  “B.** 


nVoveri*'ny*opr*ta*in^  irnn  wirrk  low-.giadc  mines  Of  the  gold  produced,  much,  but  uniform  production  is  achieved,  hut! 

n  ’  <'ontinties  to  find  its  way  into  ,j,at  to  issue  siicb  statements  under 

this  conUnent.  The  quairying  will  undoubtedly  the  morp  serious,  and  the  leading  banks  of  issue.  Thus  it  ,i,e  present  eiretimstances  might 


statvmenis  just  as 


this  continent. 


So  far  the  most  active  work  of ;  by  grav  Suon  m  the  mTll  m  £13.900  000  j^^d  .to  erroneous  anal.vsis 

the  Associated  Goldfields  Mining  |  gold  producers  generally,  who  agitat-  went  to  mcrcase  European  banktng  made. 

Comnanv  has  been  conducted  at  I  „  .  ’’ reserves  and  m  the  stocks  of  the  one  fact  is  made  quite 


Company  has  been  conducted  at  gjjjp  work  this  property  at  a  very 
block  "B.’’  This  mine  is  located  on  a 
rocky  promitory.  about  one  hundred  ‘ 

feet  high,  rising  abruptly  upon  the  Block  “A  Property. 

lake  shore,  and  is  about  seventeen  Block  "A"  comprises  a  number  of  , 
miles  from  Dane,  a  station  on  the  promising  claims  on  which  so  far 
Temiskamlng  and  Northern  Ontario  only  assestment  work  has  been  per-  „  ^ 
railway.  Gold  was  first  discovered  i  formed.  Active  development  work 


cci  tor  some  nriii  ni  u  jiius  or  suusinj  reserves  anf.  in  tne  stocks  oi  tne  Qj,p  j,  made  quite  clear, 

which  would  cnuble  them  to  ojieiat.e  .American  frca'iiiry  is  estimated  at  however,  and  tliat  is  th.at  gold  min- 
mines  which,  owing  to  heavilv-in-  ahout  £.11.900. ObO  or  some  £28.ooo,-  jop;  is  once  more  on  a  fair  wav  to 
creased  working  'wpeusc.^,  could  no  ono  lass  than  the  world’s  output,  hccome  a  protiiable  business, 
longer  produce  without  incurring  Thus,  while  the  requirements  of  the  three  leading  mines  rls- 


arts  are  large,  the  great  bulk  of  the  mg  g),ove  the  adverse  Influence,  It 


The  geld  producers  of  the  British  cold  produced  continues  to  be  used  jj,  considered  pii 
Empire  petitioned  the.  Bnli.sh  Gov-  as  the  basis  of  currency,  and  it  is  rneriium-sized  gold 


I  on  (he  site  of  the  mine  in  the  fall  of  |  will  not  l>e  undertaken  until  greater  I  who.  in  Ocinher  i.k-i. 

I  1908.  and  the  property  ha.s  been  in!  headway  has  beeu  made  at  the  other  o  investigate 

I  possession  of  the  company  since  I  properties. 

I  August,  1914.  It  comprises  three  |  The  Touipany's  Plans  for  Production  . -  . .  = 

claims  and  has  a  total  area  of  127'  The  company's  plans  for  the  pro- j  — bes— _ 

I  acres.  j  duction  of  gold  may  be  well  termed  | 

The  shaft  on  this  property  is  ^  ambitious.  This  is  particularly  true  I 
I  down  500  feet,  and  at  this  level,  at  j  of  its  mill  equipment,  it  being  pro- j  sv  ^ 

'•  the  time  the  writer  visited  the  mine,  posed  to  erect  two  mills,  one  at  "B  " !  I  I  w  Q 

'drifting  and  cross-cutting  had  been  and  the  other  at  "D"  block,  each  1  I 

'  accomplished  to  the  extent  of  1,100  having  a  capacity  of  5,000  tons  a  '  III  1  B  JSfi  iB  K  1 1 

feet.  Drifting  alone  accounted  for  day.  The  importance  of  this  will  be  I 

j  over  four  hundred  feet.  An  Inter-  recognized  when  the  fact  is  taken  ’  ^  '  1^*,* 

I  esting  feature  in  connection  with  into  account  that  there  is  not  today !  ^ 

I  the  main  cross-cut  is  that  although  a  gold  mine  in  the  northern  coun-  j  ^  R,  -  I  ' 

lit  has  been  carried  for  a  distance  try  operating  a  mill  of  equal  if”  ''8  0 


August,  1914.  It  comprises  three  | 
claims  and  has  a  total  area  of  127 ' 


for  that  purpose  that  the  need  of  it  foUow 


committee  to  inve.stigate  j  is  most  marked  at  the  moment, 
of  the  war  upon  gold  pro- 1  jt  may  Ife  noted,  in  cnnchiiion. 


sidered  probable  ■  that  the 
-sized  gold  mines  will  soon 
Hit.  and  that  during  the  com- 


ming  year  all  wil 
indii.strr. 


he  well  with  the 


operating  a 


of  equal 


of  something  over  three  hundred  capariiy.  It  will  probably  be  a  year  i 
.  feet  in  no  instance  ha.s  the  wall  of  or  more  before  either  of  the  mills 
the  ore  body  been  reached.  Some  are  in  operation.  But  in  the  mean-  ! 
of  the  cross-cuts  have  already  been  time  the  company  will  endeavor  to  j 
!  carried  below  the  bottom  of  the  lake,  speed  up  on  development  work  in 
At  the  five  hundred  foot  level  the  order  that  the  largest  possible  | 
■shaft  is  about  four  hundred  feet  quantity  of  ore  may  lie  accumulated  i 
i  below  the  surface  of  the  lake.  At  at  the  dumps  of  the  respective  prop-  | 
'  this  level  the  ore  being  obtained  eriies. 

from  the  development  work  being  The  company's  expenditure  on  de- 
i  carried  on  is  proving  richer  in  gold  velopment  work  and  equipment  has  ' 
!  than  that  at  the  higher  levels.  Some  up  to  the  present  exceeded  $600,000, 
exceptionally  rich  ore  was  dhs-  and  a  total  outlay  of  at  least  $1.- 
I  covered  during  drifting  ofmrations  a  OOO.OOO  is  contemplated..  Every  dol-  I 
'  day  of  two  before  the  writer  visit-  lar  obtained  from  the  sale  of  shares,  i 
'  ed  the  mine,  and  quite  a  little  the  par  value  of  which  is  $1,  has 
;  visible  gold  is  being  encountered.  gone  into  the  treasury,  and  the 
I  Setting  aside  all  visible  gold,  the  amount  of  cash  on  hand  at  present  . 
!  assays  of  ore  from  “B”  mine  show  exceeds  $50i),00O,  against  which 
I  an  average  of  $5  a  ton,  while  it  is  there  are  no  liabilities  except  those  | 
I  estimated  that  the  average  <iost  of  of  current  character.  Office  ex-  I 
;  production  will  not  exceed  $1.50  a  penses  are  practically  nil,  only  aver-  i 
I  ton.  aging  $2,250  for  the  past  four  years.  ! 

;  Kncouraglng  Strikes  at  Block  **D.”  The  shares  of  the  company  so  far  ’ 

Block  '’D  '  comprises  280  acres.  ■ 

and  is  located  upon  the  lake  shore  controlled  b>  indhiduals,  and  , 

I  about  seven  miles  from  "B”  mine.  ,  was  attend-  ; 

1  This  mine  was  the  source  of  supply  shareholders.  i 

from  which  the  gold  was  obtained  ^  finding  a  market  for  its  shares  i 
for  the  first  lot  of  sovereigns  coined  employed  the  ! 


Our  Aim 


at  the  mint  in  Ottawa. 

Development  work  Is  being  active- 


method  of  taking  parties  of  capital-  ' 
ists  to  the  mines  and  thus  permit-  ' 


ly  pushed  at  this  property.  The  Possible  investors  to  make  a! 

shaft  is  down  one  hundred  feel  Pe;®onal  investigation  of  the  prop- , 


and  1,700  feet  of  drifting  and  cross- 


ertles  and  determine  for  themselves 


BROKERS  and  BANKERS 
SAY  THAT 


MOLSON’S 


cutting  has  been  done.  Much  visible  Possibll  ties  as  profitable  pro- 

gold  is  shown  in  the  ore  being  ’ 

brought  to  the  surface,  and  for  a  usually  sufficiently  large  to  occupy ; 

distance  nf  120  feet  in  the  drift  an  i  ^  P/''  '''*"  car  and  during  the  pre- 1 

i  average  assav  of  $32  per  ton  was  ob-  I  >'^nimer  trips  of  this  kind  have  ; 
tained  foaducted  almost  weekly,  in  i 

During  the  past  two  or  three  these  trips  there  ha.s  been  j 

weeks  some  particularly  interesting  T  Americans,  among  , 

;  developments  have  taken  place  on  |  interest  in  the 

the  prVrty.  In  the  first  place.  Properties  is  developing.  One  thing 
'while  work  was  under  wav  in  the  Impressed  the  wnter.  who  was 

I  northwest  cross-cut.  a  continuance  rcccmiy  a  member  of  one  of  those 
I  tar..o  Ux-L-,  1..K  PO'” ' ' ^ ■  was  the  onthusiam  mam-, 


of  the  large  dolomite  dyke  which 
is  so  prominent  at  block  "C”  was  I 
encountered,  contact  te-ing  made  I 


festf.)  t,y  the  visitor.s.  as  n  result  of ' 
what  *hev  had  seen,  in  regard  to! 


at  a  point  about  two  thousand  feet  I  ’f';  TKv.s.puitle.s  of  the  company > 
from  the  latter  property.  ~he  s^r- I  P^^P' ....  ... 

ond  shot  at  this  point  of  contact  'n  a  sabsequent  article  a  further 


IS  THE  BEST  BEER  ON  THE 
MARKET 

nMBMunanMnBiuBmBnuBuwmMaMi 


showed  visible  gold  Thi-'  was  abo'it 
the  mifWle  of  Augu.Bt,  and  sinc' 
then  even  richer  •trike*  hare  hreri 
made  in  this  dolomite  d)ke  The 
gcnrr.al  characer  of  fl.e  ore  on  *h  » 
property  Is  su<-h  that  It  c»n  t.e 
milled  at  n  reiai'relT  low  fo»' 
the  siirfate  of  'he  mine  !•  strfeit  "" 
fee*  aberve  •».e  •-.►I  o'  Ixrrler 

tl  /  o-«  ta'.  rea-t  ;>  *  e  ronr*>«'t.  ‘X 

.„  ,,, 

r.t  »  r-ll'  on  'ta  •'.  -e 

l»*'er 


In  a  subsequent  article  a  further 
e»  :d-  of  the  properties  of  ft,..  As«o- 

c!a'<-1  tloldfl'dds  .Mtnln;;  '  omp.'inv 
•  ■ '  undertaken. 


QTURD!NESS-to,.  meet^tinusuali  motoring 
^  conditions,  Jlroroxighness  •  w 
all-the-day-long  usage,'  make  for' the  l  uniform 

1  ^  '  *  t 

excellence  of  Dunlop  Traction  Tread. 


^  Likewise,  Trained  Knowledge  •  in  the 
Factory,^- Consistent .  Record  oiT  the  Road, 
give  A  Dunlop  Traction  T i^d  a  unique 
place  in  Motordom. 


In  Cord  Tire*  you  Ian  obtain  "  Traction  and  "  Ribbed.” 
In  Fabric  Tire*  you  can  obtain  ^  "  Traction,7  >  “  Special,” 

”  Ribbed.’*  "Clipper.’^-  Plain.7 


Dunlop  Tire j&^Rubber' Goods 
Co.',  Limited 

|| l-Uad  CXRce^and^FacwfUa  i^TORON  TO 
'  ^  IN  THt  IXUXkC  CrTM 

*  .  m.  -4 

Ttrti  for  all  FhfrpnMa.  Machatileal  RuKbar  Pm^ucte. 
and  C«n«Tal  RuM««r  ^prrtalHa^ ' 


rap^c  •  y  r,f  IT  fy 


lt*t  •• 


COBALT  t  PORCUPINE 


rlEMING  t  MARVIu 


^0 


Master  OF  THE  Road" 


I 


THE  nlVA^XIAL  TIMES,  MONTREAL,  SATTTIDAT,  SEPTEMREK  6,  1»13 


PROFESSIONAL  CARDS 


DIVIDEND  NOTICES.  ETC 


MORE  DEADLY  THAN  WAR 


statistic*  •bow  th»t  Inflnenaa  is  mn«h  more  deadly  tbaa  war. 
In  a  lew  months  It  took  more  Tlctlms  than  fell  In  orer  tour  rears  of 

^  That  It  has  awakened  the  a-verage  cltlaen  to  a  more  Urelr 
of  the  constant  risk  of  death  which  he  faces,  and  the  restUta  whieh 
would  ensue  for  his  dependants 
Is  shown  by  the  enormous  and 
growing  demand  for  life  as* 
sarance  protection. 

Have  yon  realized  the  mag* 
nitude  of  this  risk  Pa  affecting 
you  and  yours  f 

For  Information  regarding 
ne<mssary  protection  comma* 
nlcVtc  with  the 


Saturdav 


Tuesday 


Thursday  !  Friday 


Monday 


Wednesday 


Victor  E.  Mitchell,  K.C..  D.C.L. 

A.  rhsse-Castra^.  g.f . 
Errol  M.  McDougsll,  K.C..  Gilbert  S.  Stairs. 
Pierre  F.  Cacgrain.  M  P,.  Leslie  G.  Bell, 

S.  C.  Demers 

ADVOCATES.  BARRISTERS,  ETC. 
Roj’sl  Trust  Chambers,  107  St.  Jamee  Street, 
Bell  Tel,  M.  8069-70  MONTREAL 


STOCKS 


.Asked 


P.  &  P.  Co.  pfd. 

Amcs-Holden . . . 

Oo,  pfd  . 

•A.'hest 09  Corporation .  . 

Oo.  pfd . 

At  lant  ic  Sugar . 


SUN 

Omipanx  CP  0\NAIH 

Head  Of^ice^Montrbae, 
T,  B.  Maeanlar,  Prealdent. 


45 

lOShi 
118^ 
51  >1, 
50 
57 

flS  , 


Transportation  Balldlng, 
MOATREAl,. 


FIRE  INSURANCE  COMPANY 

k  MONTREAL 

I  AUTHORIZED  CAPITAL  ..$2,000,000.0 
I  SUBSCRIBED  CAPITAL  ...$1,000,000.0 
1  PAID-UP  CAPITAL . $  247,015.7 


RESEARCH  BUREAU 

Researches  by  Specialists 
.Arranged. 

Report.s  and  Intormation  on 
Industrial  Development  Pat¬ 
ent  and  Trade-Mark  Matters. 
Recent*  Technical  Literature. 
Scientific  Progress. 

HANBURY  A.  SUDDEN 

Tcl.  I  p.  6476. 

712  DRl  >ni(l\n  BLOG., 
.MO.VTRE.AL. 


General  Fire  Insurance  Business  Transacted 

o 

Theodore  Meunier, 

Manag«£ 


1*.  Dominion  Steel  Corporation 
j  Dominion  Iron  pfd 

^  Dominion  'IVxtilc . 

”  I  (ioorlwins  Ltd 
J  ^  Lake  of  the  Wood,=  Milling \.( 
I  Laurent ide 

'  Lyall  Construction  Co  . 

I  Macdonald  Co. 

■Montreal  Cottons  Co.  pfd 
')  j  .Montreal  Powfr  Cons  , 

N .  .\  F’ulp  A  Paper  .  . 

X,  .8.  ,8tccl  pfd 

National  Breweries  . .  . 

Ogilvie  Milling  . 


Strath cona  Fire  Insurance  Co. 

(Torsailles  Building) 

00  9T.  JAMES  ST . .MONTREAL 

Authorized  Capital  -  $500,000  Subscribed  Capital  -  -  $300,000 

Paid-up  Capital  -  -  $120,000  Gov.  Deposit  ...  $64,000 

Total  assets,  December  31st,  1918,  $388,582.25. 


-NOTICE  OF  I)ITIDE.\P. 

A  dividend  of  two  per  cent.  C 
on  the  Common  ..Stock  of 
DO.MLMON  TF:XTILf;  COMPA.NY 
LIMITED,  ha.s  been  declared  for 
the  quarter  ending  30TH  SEPTEM¬ 
BER.  1919.  payable  OCTOBER  1st'  Dd.  pfd 
to  shareliolders  of  record  SEPTEM- ( Ontario  Steel  Products 
BER  15TH. 

By  order  of  the  Board. 

JAS.  H.  WEBB. 

Secretary-Treasurer. 

■Montreal.  26th  Aucu.st,  1919. 


MILTON  HERSFY  CO..  Litmt-l 
Montreal,  Winnipeg,Neu>  York 
Industrial  Chemist*  Mining 
Engineers  L'tillzntlon  of 
Waste  Products. 

84  St.  Antoine  Street. 
Montreal.  Main  8716. 


Quebec  Ry  .  . 

Rinrdon  P.  &  P.  Co . 

^  Do,  pfd  . 

Shawinigan  . r. . 

Spanish  River . 

Do.  pfd 

Spanish  River  fVouchers) 
Steel  of  Canada  x.d  . 


^9^ An  Independent  Company  with  Special  Rates 


A.  A.  MO.XDOU,  J.  MARCHAND, 

President  &  General  Manager.  Secretary-Treasurer. 

Bell  Tel.  Main  2181-2182 


CONSULTING  ENGINEER 


Cable  Address:  ‘'Engineer, 
Montreal’’  West,  Union  Code. 


LIMITEII. 


St.  Lawrence  Flour  x.d 

Toronto  By  . 

Took**  Bros . 


IHVIDEND  XO  Wi  E. 

.Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  three-quarters  per 
cent,  (l^i^f)  has  been  declared  on 
the  PREFERRED  STOCK  of  Domin¬ 
ion  Glass  Company 
quaner  ending  the 

teniber,  1919.  payable  . . . . 

I  the  Ist  day  of  October,  1919,  to  share¬ 
holders  of  record  at  the  dose  of 
business  Monday,  the  15th  day  of 
September.  1919. 

By  Order  of  the  Board. 

.MERVYN  OFFER. 

SecreTary. 

Montreal.  21st  .August.  1919. 


NEW  TOUR  l  OTTON  EXCHANGE  PBCIES 

Furnished  by  Jenks,  (Jwj'nne  A  Co. 

Open  HiRh  Low  ClosinR 

Januarv  .  ^^02^  2925  2929-30 

Februarv .  29M>  2950  2950  2940  bid 

March  .  302o  3030  2945  2945  4« 

Mav  .  .3025  3030  2952  2952  r>.» 

October  .  2990  2995  2901  2901  0« 

necember  ....  301.5  3025  293.3  2935  37 

Spot  Cotton.  2955  off  12i* 


HarrlcAna  Mines  Co..  Limited. 

Qiiehec.  $99,000. 

McLeod  Hauthorne  Company  Lim¬ 
ited.  Montreal.  $20.ono. 

.Martel  Conipanj,  Limited,  ^^ont^ca]. 

$20,000. 

Llzear  TTArve.\  St 

.Io.«eph  d' Alina.  $20  OfN^ 

Fnimdri^.'s  Riilldin^i.'S  and  Supplies 
Conlpan.^.  Trois  Riviere?.  $joo.ooa 
Montreal  Clold  Refining  trompan*-. 
Limited.  Montreal.  $20.0rto, 
fMitnrIo  I'liiirtcr*. 

(C.-  Turville  |jimit*)d  Tho¬ 

me,'.  $10,000. 

Mur'*n  u'ounty  KI.'i.\  MIL.  Limited. 
Toi  onl«'.’  %  I  00,000. 

rnion  i\ii>  St  rew  iVinip^iiv.  LiUiiisd. 
WolkerMlIt  .  $100.o«>H. 

Teco  Coinpanv.  Limited.  Fellevillf. 
.$  1 .000,000, 

Tlir  Security  Auto  Theft  Si^rnal 
of  Canada.  Limited  r»unn\illr.  Sioo.. 

DUO 

Mf'di.«ie  Wear.  Limned.  Tnrent'-*. 

.$  {O.OIIO. 

'I'he  •  Iver  Idadcni  .MiiiA#,  Limiterl. 
Toronln.  «2.00o.0oii 

Mun  a \  -  .Most id;: e  Mine?,  Limit  ed. 
Toronto.  $1,000,000 

3'lie  Lain^r  Produce  tC  Storage  Co. 
Limited  F^rocU ville.  .$750,000 

OIo  pjnfluet.«.  lyimiied.  Toronto. 

$  I  (Ul.iiOO. 

The  iSavis  In.«urance  Affeney,  Llm, 
ited.  l,on‘lon.  .$1o.(Mt0. 

Hrot  lvville  Paper  M.'inuf.'icturinff  Co, 
I^iniiteil,  R rc’c l\ V 1 1 1  e,  $2.50. 0'lO 

.Vii?t  in- Lew  is  <'heiuical  Company*. 
Liniited.  Toronto.  $i<io.oni>. 

Ihf  x  Ti  e  A  Rul>b<r  i’'*.  of  (Ainada. 
Liini teil  Toronto.  $.’.0.00(». 


Consulting  Engineer 

26  nOVAL  JMsrRAXCE  BtlLD- 
IXO, 

Tsi.  M.  $240  MONTREAL 


,  Tucket  fjs  Tohacr 
Liniitoti.  for  the  WahapAo  (/nfton 
ii^lh  day  of  Sep-  Watagamack  . 
^'ednesday,  •  ' 


nniI>EM)S  pElLARED. 

Mont.  Loan  A-  Mort  1^2  Sept.  15  Aug.  31 

Wabaiso  Cotton  2  f>ct.  2  Sept  13 

Canadian  Pacific  R,v.  com.  2*^  Oct.  1  S^pt.  2 

Do.  I>o.  Do.  pfd.  2  Oet.  1  Sept.  2 

Canada  SrearnnhipB  com.  1  Sept.  15  Sept.  1 

American  Locomotive  pfd.  1*.^  3^  Sept.  1-3 

Canada  Steamuhips  pfd  1^*  Oct.  1  Sept.  15 

Montreal  Cottons  com  1L  Sapt.' 15  Aug.  3! 

Do.  Do.  Do.  pfd  P4  Sept.  15  Aug.  31 

Belding  Paul  CorticelliLd. 

pfd  31^  Sept.  1.5  Sept.  1 

Southern  Pacific  .  .  lij  Oct.  1  .Aug  39 
Union  Paeifiepfd  ...  2  Oct.  1  Sept.  2 

Do.  com  2^3  Oct.  1  Sept.  2 

Delaware  &  Hudson  ‘J’g  Sept.  20  Aug.  2$ 

('anadian  General  ..  2  Oct.  1  Sept.  13 

Molsone  Bank  .  .3  Oct.  1  Sept  l  > 

Macka.v  Co.  t'om  .  1*2  Oct.  1  Sept. 

Do.  pfd  .  1  Oct.  i  Sept.  ^ 

Dominion  Bank  .  3  Oct.  1  Sept.  20 

Tooke  Bros,  pfd  IL  Sept.  13  Aug.  30 

Dominion  filahs  com.  1  Oct.  1  Sept.  15  1 

Do.  pfd  D4  Oct.  1  Sept.  15  I 

Union  Bag  &  Paper.  Sept.  15  Sept.  5  j 

Bosch  Magneto  2  Oct.  1  Sept.  15  j 

t  alumet  &  Hecla  Mining  5  Sept  .  20  Aug.  25  j 

Ind.  Alcohol  com  4  Sept.  15  Sept.  2  ! 

.Mackay  com  Dj  Oct.  1  Sept.  ' 

Do.  pfd  .1  Oct.  1  Sept.  «  ; 

Dom.  Steel  (  orp  1*2  Oct.  1  Sept.  5i 

Dnm,  Iron  &  Steel  pfd  D4  Oct.  1  Sept.  1  ' 

I^ominion  Textile  Co.  2  Oct.  !  Sept.  \ 

I’riie  Bro5.  Ltd  2  Oct.  1  Sept.  16 


CHARTERS 


L  I  M  I  T  E  U 

---’GLVLER.S  &. 

CONTRACTORS, 

340  rnlTcrsIty  Street, 

Montreal,  Que. 
BriLOING  tH.XS  rRl  CTIONi 
Alterations  Hospital.* 

Banks  oiTIre  Bldg*. 

Bridge*  Power  Houses 

Brick  betting  Pump  Houses 

Car  Bams  Paper  Mills 

Culverts  Residences 

Dams  Srbools 

Factories  bub-Stations 

Garage*  Theatres 

References:  Merchants  Bank. 
.  Bradstreets . 

Telephone  Uptown  7870. 


(Furnished  by  Shears  on,  Hammill  &.  Co.) 

•A II gust  ‘r2 
High  Low 

Cn ,  ,  .  .b('3 ,  8.i 

.  491 l.«'’ 

idrv  C  o .  li’.A'r  r.’.'l 


FEDICRAI.  (  HAR'riiRS. 

.1.  r.  .Xbri  Kortin.  I.iniUcc,  Mont¬ 
real,  SL’nn.nnn, 

r.iul  Eent-aiire,  l/iinite*.  Montreal 
$9n,nnii, 

Bi.“ho|i  Htid  ritnclr.  Uimited,  Owen 
Sound.  $lfin,nnii 

Canadian  .\ul'  \i’ee.=  snries  i'".. 

Ltd.,  oitawa.  Sin.uno 

.\nslu-( 'anadian  Pha  i  niai#!  I'o.. 

Limited.  Montreal.  S.'uyoou. 

Alliance  .'^ti  nniship  t'ompan.v.  Lim¬ 
ited  Montreal.  $  1 .1)1111.0011. 

United  Art ist.a  1 'orporal ion.  kimited. 
Toronto.  Sio.ooii. 

Warnet  (Jiain  i''mrany.  l.imitecl 
Vt'innipeg.  41110.0011. 

The  Live  Wire  t'onipany,  Limited, 
liiielph.  Sion, 0011 

W  .1  F:,  ||inali«m  Company,  Lmi. 
tied,  Montreal,  Sioti.ooo. 

Riieber  flinrfers. 

La  I-'aiui(|ue  de.s  Vin.s  Francat.a, 
Limitee.  Montical.  3:;.>o.ooo 

The  Bmpire  .<hoe  Company,  l.imit- 
ed,  .Montreal.  $:;ti,o0o. 

Canadian  .Mana  t'reain  rrnduet,=. 
Limited  .Montreal.  $,">00.onn 

l.achine  .\mu.=ement,  l>imited,  Mont¬ 
real.  SZO.ooo. 

La  I'ompasnie  Eleclriqtie  de  St 
.Xnpreie,  Limitee,  .Sainte  .\nge|e,  .tU'.- 
000. 

Cafe  Honore,  Limitee.  Montreal. 
,»]  0  non 

Legate  .\utoniohile  of  Sherbrooke. 
Limited,  1  tirooke.  ,$loo.otiO. 
r.oxton  Baby  I'ariiage  Company  Lim¬ 
ited.  Roxton  Falls.  $10,000. 


DOMINION  GLASS  COMPANY 


Bb'l'ABLIbHLU  ISJy. 


I  Genpral  .Motors  ha.s  ptirchaseri  th® 
'  .$l„50i).rinn  plant  of  the  Saxon  Motor 
I  (..'ar  (  oiporation,  and  will,  it  is 

tindeistoorl,  use  the  stnieture  for 
'operaiions  of  the  Scripps-Booih  Co. 
:  which  it  acquired  as  a  stilisidiary. 
f.  \.  Pfefffr  of  the  Saxon  ('ov- 
poratinn  denies  the  report  that  the 
Saxon  and  Harroiin  Motors  Co.  are 
I  to  be  merged 


Offices  Throughout  the  Civilized 
AVorld 

CI'KICKS  I.\  f  4X  ADA 
Calgary.  -Ultu.  Iluncouvrr,  B.C. 
Ldmonton,  .Alta  Hamilton,  Out, 
Halifax.  X'.S.  '  tlontreul.  Quc. 

London.  Ont.  (lueliee,  Roe. 
Ottawa,  tint.  |  Toronto.  Ont. 
bt.  John.  N.B.  A*  innipeg,  Man. 
Reputation'  gained  hy  long 
years  of  vigorous,  eonscieutious 
and  sui'ee.vsfo!  work. 

vVOHN  A.  FUUTON 

-  MO.VmF.A  U. 


Canadian  Car  &  Foundry 
Company,  Limited 


\e>i!ce  i,«  hereb\  given  that  a  Divi¬ 
dend  of  On*  and  Th ree -quartei  s  per 
eenl.  il-".4'-..)  ,,n  the  Paid-up  Prefer¬ 
ence  .Stock  "f  tl'.e  ifompan..'  for  tlie 
Quarter  ending  .Seplemhei  ."fith,  IPI!*. 
and  «n  additional  one  and  three- 
nuarter.j  per  (fiii  it  ’,e..,  ac  ount 
of  Deferred  Di\ idend.<  '•n  said  Pref¬ 
erence  stocl..  Iia.-;  been  ileclared  pay¬ 
able  ein  the  Kiiti  .ia\  nf  October, 
to  Shareholdf  I of  record  im  .Septem¬ 
ber  JKth.  Pilf  The  T:-6n.-fei  Hook.“ 
of  tlie  Oomprny  will  remain  open. 

B.v  order  of  the  Board. 

-V.  C.  BOun.VF. 

Serreiary. 

.Montre.al.  .\iigu.=t  Uth.  191!*. 


PRINTING 


Midwfst  Rofg 
.Morton 
V.  .\.  Pulp 
Pef'rles.' 

Kan^^r  (iulf 
Salt  t  ■!€Ck 
Shoi'l  T.  T  .  .  . 
Sinclair 
Smith 

Standard  Motors 
Texa?  Pro.  A  Rof 
'I'cxa?  Ranger 
'i'ropical 
United  Moiorj^ 
Wrght  . 


DENTIST 

Douiiiiion  Express  Kuildiug, 
145  St.  .lauies  Street 

Telephone  .Main  3137. 


The  Financial  Times  Printing 
Department  is  one  of  the  big 
shops  in  Montreal  where  ALL 
your  Printing  Requirements  can 
be  handled  under  one  roof. 

Our  equipment  is  new  and  up- 
to-date  and  our  staff  of  experts 
is  a  guarantee  that  your  printing 
will  look  just  a  little  more  busi¬ 
ness-like  than  the  previous  lot. 

Send  us  your  next  order  to-day. 


PIYinEMl  Nc.  7. 

Notice  is  hereby  given  that  a  quar-  , 
terly  Dividend  of  3  per  rent  has  been 
declared  on  the  Capital  Stock  of  the  j 
Cempany  for  the  quarter  endinc  Sep-  j 
tenihfr  30th,  1919,  payable  tlctobei  . 
2nd.  1919,  to  Shareholders  of  record 
at  the  close  of  busines.s  on  Septem¬ 
ber  13lh.  1919.  i 

By  order  of  the  Board. 

S.  B.  t ’.AY  FOR  Ik  I 

Secretai  v -Treasurer. ! 
Montreal.  August  7ih.  1919. 


George  Lyman 

JNSIKA.M  E  RROKtK 
Lewis  Eldp.,  17  SI.  .lohii  SI. 
FIRE.  l.II  L.  MAKINE,  ACtT- 
DE.M’,  -VI  TO.MOBil.E,  ETC. 


I’he  Finniicial  Times  reaches  a 
class  of  people  who  are  interested 
niHi  able  to  huy  iiivestniciit  seeuri- 
lies. 


The  Consolidated  Mining  and 
Smelting  Company  of  Canada 

LlMiTF.P. 


Black  &  Armstrong 


9B  '  DIVIDEND  No.  34. 

I  NOTIi'E  IS  HEREBY  GIVEN  that 
a  Dividend  of  Two  and  One-tialf  Per 
I  rent.  (2'2''ei  on  the  paid-up  Capi- 
!  tal  Stock'  of  the  I’ompany  for  the 
qtiarier  ending  September  30th.  1919, 

I  being  at  the  rate  of  Ten  Per  Cent. 

'  per  tinnuni.  ha.=  this  day  been  de- 
he '  ,  larefi,  pav.ible  Ov’tober  1st.  1919,  to 
of  sh  iiclioldcrs  of  record  at  the  close 
icr  of  |iiisiTi''.=s  on  the  lOlh  day  of  Sep- 
m-  tcmbcf.  I'T'. 
cd  B\  oiilci  of  the  Board. 

1,^-1  J.  KITTO. 

rf  Stv'rctary. 

)■■  Montrc.il  Setv’emher  .3rd.  1919  1 


iSucccj bor.s  to  Kobiiison  & 
Black.) 

RI.AL  r.SI  4  II  r  Al.l  ATHI.AS 
RUN  TALS 


The  Sherwin  Williams  Co. 
of  Canada  Limited 


UNLISTED  SECURITIES, 

.\  t.  Patli.-on.  .1  f  Co..  Mcmbcrf 
Toii>nto  .Stock  Kxiiiangc,  1i)i'.  Hav 
liiiT.ished  the  follow. ti^  appioxiiiuitc 
quotatton.v. 

Sept.  3,  IPIP. 
Hid  Ask. 

-Vita.  Pac.  Grain  com  IgO.nn  . 

do  pfd .  .  S7.iin  ti)  no 

\m  Sales  Bk.  pfd .  79.00 

Bclciinu  I’aiil  ,'oin  ..  .  'iS.tio 


niviMEVD  >oti(t: 


'VI  MPEG 


yfitanrial  ^imts 

335  CRAIG  STREET  WEST  ::  .MONTREAL 


T^’tnpic  Theatre  com 
Toronto  Carpet 
Toionto  rapo'f  S's 
Toronto  Pow.  .Vc  t]9; 
Tru.ct  Guarantc* 

U.  t'ig.ar  Siorc.v  cem 

do  pfd . 

fniv'r.'al  Tool  .stcci 
\s.':uran:c  , 
Wert  Groi  cri®#  pfd 


i(  Table  I'alcr 


BECOME  A  REGULAR  READER 


stanp.abd  mining  gi  otation 

Gold 

•oeke  H'fh  I.®-,-  I 


It  eaata  aBly  tkrae  dollar*  a  year  for  regular  wrokly  dellrery  to 
a  Caaadlaa  addrcaa. 


I  HE  NATIONAL  BKEWERIES 


THE  FINATICIAL  TIMES  PUBLISHl-NG  CO.,  LIMITED, 


IIMITEO 


MaatrooL 


WESTERN 


•  I  BSCniT-TIONSi  In  Canada.  6.1.00  a  yrari  61-75  for  atx  maatfea.  ta 
Grral  Britain.  ISs.  i>  yoari  Ts.  for  six  aaoatba.  lo  Ualtrd  Btataa. 
6J.50  a  rcari  6g.OO  for  six  laoDlb® 

MsKr  sll  f  h*aao*.  Urafls  sad  Moony  (Irdora  payable  to  tko 

i  oaipaay 


I 


J.  A.  RIDDELL 


HUGH  MATHEWSON 
F.  STANTON  MATHEWSON 


RIDDELL  & 

MATHEWSON 

MEMBERS  MONTREAL  STOCK  EXCHANGE 
SUCCESSORS  TO 

A.  F.  RIDDELL  &  CO. 

ESTABLISHED  1881 

Private  Wire  Connecting  with 

W.  H.  GOADBY  &  COMPANY 

Members  New  York  Stock  Exchange 

Office,  80  St.  Francis  Xavier  Street,  Montreal 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATfRPAY.  SEPTEMBER  6,  1»19 


STOCK  MARKET  GOSSIP 

STOCKS  SHOW  BRAZILIAN  SHOW^Wn  higher 
TENDENCY  TO  LLARGE  EARNINGS  and  active 

i  (Ipenifili 


McDougall  &  Cowans 


Members  of  the  Montreal  Stock  Exchange 


WORK  HIGHER 


i-f  Openitiiitf  Prr.lits  I'or  Sr',,‘n  TADOMTA 

Months  EiMlIiit:  •Inly,  liniiii-<i  j  I  I  |  ^ 

3,974.»MM)  Milnis  Oxt  j  > - ^ 

IPIs.  j/  - 

In  the  statement  of  the  Brazilian  i  Unusually  Large  Turnover  in 
"artion.  Lmhi  Power  ('o.  i,id..  Dominion  Iron  Shares  — ' 


Pulp  and  Paper  Issues  Strong 


Under  Active  Buying  In-  Trartion.  Lmtn  *  Power  t  o.  i,id.. 
duced  by  Continued' Substan-  '’^  combined  ...minss  and  expenses 

„  of  the  t laiiiways.  sas.  electric 
tial  LainingS,  as  Shown  Byj  li^hlins:.  po"i  r  and  leleptione  scr- 
Latest  Annual  Reports —  vices,  operat'd  l>y  sul)sidiary  coni- 

panics,  dnriti.;  the  month  of  .July, 
Steels  Also  Higher.  earnings  show  an  increase  of 

_  iiJti/iOtt  milreis,  or  tt.tfl  p.e.,  com¬ 
pared  with  tlie  corf' sponding  month 
Developments  during  the  week  of  1!I18. 


.Vlaple  Leal  Milling  Ha.s  Sub¬ 
stantial  Advance  —  Mackay] 
Securities  Stronger  —  Less 
Trading  in  War  Bonds. 

Toronto.- -That  the  week  on  the 


have  been  of  a  character  to  influence  _  _  _ 

I  favorably  the  course  of  security '  sliow  an  increase  of.  development  of  a  larger' 

...  ,  ,  o.9(l.oeo  milreis.  as  compared  with;  -  ^ ^  . 

prices,  with  the  result  that  a  great-  corresponding  period  of  iniR.  I  rnea.stire  of  contidence  than  was  m - 

cr  public  interest  developed  than  CnmparailM'  figures  are  as  lol-  evidence  during  the  preceding 
ha.s  been  in  evidence  for  a  eoirsidei-  low.s:  weeks  there  can  be  no  doiit't,  and* 

able  period.  Thi.s  condition  natural-  .Inly  .r„]y  i„iervention  of, 

ly  made  for  greater  activity  in  ,f,,8  jnrr.  holidav.s.  The  cflect.  however, 

.stocks  and  the  volume  of  trading  for  fiross.  iii.o?' .""ft  I),l6,").noo  fiu.^.onu  j,,  endence  in  respect  to 

tile  week  .showed  improvement  over  Ojicr  .  t.nxt.o'Mi  4.402.000  270.oou  _  j  lhan  in  busin'ss  activitV. 

the  past  few  weeks  during  which  - -  - !  c^ota'lions  being  hisher  than  they 

the  market  maintained  its  usual  .Wt  .  .  5..-’„c'',oo()  .',.P6::.noo  r>26.oOO  1  „ p,.p  ^  „„„ 

"'•rheTme  eharader  of  ^'•^'■'1  Months  |o  .liilv.  j  The  slock  most  prominently  in  the 

1  tic  mote  ainaciite  enaiac  let  o  !  limelight  during  the  week  was 

the  market  is  due  to  the  improve-  Gro.ss.  fi4,iri::.ooo  .=50.158.000  4,875.ooo  I  y[y„,p  ,^paf  commom  Until  Wed- 

ment  in  priec.s  in  Wall  street,  where  .n>,  .  .  .ri.;-',,,-..,  20.765.ooo  3,074,oon  had  he^n  quietly  paddling, 

a  much  more  fav^orahle  view  i.s  taken  -  i  i,s  own  canoe  without  attracting' 

in  regard  to  ind,u.trial  conditions  practically  any  attention.  On  that 

hr  more  rspecially  a.s  stgn.s  are  notiniQpi  *  y  Ij^l-rnrQT  [,3,.  i,„,vever.  somebody  was  evi- 

lacking  that  the  complex  labor  UlO  ULM  T  lA  I  CltLO  I  '  dcntly  so  anxiot*,*  to  purchase  the' 

at.on  petting  to  a  point  whcre|  '  stock  that  it  maA  a  .lump  of 


The  aggregat"  net  earnings  from  stock  market  has  been  marked; 


the  development  of  a  larger 


AT  21  JORDAN  STREET 


TORONTO 


Conduct  a 


cr  public  interest  developed  than  for 
has  been  in  evidence  for  a  coirsidei-  lows: 
able  period.  This  conditifiii  natural- 
'  I.t-  made  for  greater  activity  in 

stocks  and  the  volume  of  trading  for  fiross 
tile  week  .showed  improvement  over  ,  Ojicr 
the  past  few  weeks  during  which  ' 
the  market  maintained  its  usual  .Wt  . 
mid-siHiimcr  character. 

The  more  attractive  ch.iraiter  of 


.Iiilv  .liily 
1018 

lii,(i7c  .11(10  I). 165.000  6 

4.681.000  4.402.000  2 

.  5. .ISO, 000  5.06:1.000  5 

ScTcii  Months  lo  .liilv. 


General  Invcj«tnient 
Biisinegf* 


ation  is  getting  to  a  point  whcie 
more  deliberate  and  saner  coun¬ 
sels  prevail. 

Official  .Vftiluile  .\p|tro»ed. 

At  the  same  time  the  stand  taken 


IN  STEEL  STOCKS 


points  at  the  opening  by  selling  up 
lo  .Subsequently  for  one  lot 

of  twenty-five  shares  200  was  paid, 
while  the  last  sale  for  the  day  was 


iiip  same  iime  inc  siann  lasi-ni  _ ,>  •  i  it  ,  .  i 

by  President  Wilson,  and  others  of  at  1001,.  making  the  net  gain  for! 

the  administration  at  Washington.  Helps  the  Local  .Steel  Issues,  the  week  lO'a  points.  Concuirent 


No  Market  Letters  are  issued  by  our  firm,  but  personal  attention 
is  given  to  each  client. 

Montreal  stocks  are  still  low  for  investment  or  speculation. 

F.  NASH  &  CO. 

1  Members  Mootrra)  Slock  Kichaage  : 


the  admini.stration  al  Washington, 
in  regard  to  the  labor  situation,  is 


Helps  the  l.octtl  .Steel  Issues. 

Interest  in  tlie  iron  and  steel  is-' 


with  the  demand  for  the  stock  was* 


accepted  with  satisfaction  in  busi- j  sues  has  revived  considerablv  diir- 

ness  and  financial  circles,  thus  re-  jpo-  ti,f.  rlavs  This  revival'  sonifthin..  good  was 

ii..vin»  th.  bv  '*"  «= 

iinctrtainl.v  as  10  what  attitude  the  ,0  Hip  active  demand  whicli  has  de-i'j  ^  -a.  ,  '<72 (( 

Washington  authorities  would  as- !  veloped  for  Iron.  .\o  si)ecific  infoi'-y-.  Steel  SloeUs  Higher.  7' 

sume  towards  a  situation  lhat  was  tnaf*on  is  focilicoming  to  account  for*  nv>r.iinir,n  gtooi  «•!,«  hnwevn-  ,h*>; 
rapidly  reaching  a  crisis.  Diis  demand  liirthcr  than  that  it  isi/ .  .■  ‘ . .  ...II.  


n'imiinion  Steel  was,  however,  thej 


Trl.  Main  7420 
7421 


Cl  ST.  FR.UNCOIS  XAVIER  STREET 
MONTREAL 


('able  address; 
“Nash”,  .Montreal 


The  steel  stocks  on  the  Montreal  1  under.stood  to  he  coming  from  To- '  f ' 
market  made  sul)stantial  hcadwav  |•„n|„  n  w  coj,.  assiimntinn  lhat  i  PMilent  e  duiin.^  the  week.  .Not 
and  under  arrive  l)uviir>  moved  i  .v,  '  u  \  a,  silt  I  ri  n  lnat|j,  passed  hut  there  developed  a 

anri  unnei  acme  Diijin^  mo\pn  (i,p  public  has  not  made  up  its  mmd  .... 

bijcrKA]-  tlip  m  Vf*  ITT  0rit  <*  ji  <t«i  i_  |(10  m  3110,  IllOIU  OI  lOSS  HCtlVO,  lOI  jt. 

nicnoi.  iiip  mf.)\emtnT  ihuir  of  a  siidflon  that  Iron  is  a  piirchaso,  ;  .. 

ederated  tiy  the  steady  advance  In  The  tuivin"  is  dniil Hess  comiu-  from  '  thcie  was  a  tutno\(r  ot 

the  price  of  U.  S.  St^el  in  W  all  ^airlv  hi^i^tero!st^  fon^^id^'abl.v , 

Street,  which  had  its  reflex  on  the  thing  defiivte  in  view.  j  atwvc  tlie  usual  for  the  Toroniol 


G.  H.  SMITHERS  J.  J.  M.  P.4NGMAN  G.  W.  S.  HENDERSON 

BURNETT  &  CO. 


12  St.  Sacrament  Street 


Montreal 


The  Street  naturallv  rccai's  the  ‘Severs Ha v^ 

AAiir  i_4  !•  puricncinfj  savprul  na^s  of  inat“  i 

Paper  Stocks  strong.  recent  talk  of  a  merger  between  this  '  suddenly  swung  into  line' 

.  company  and  Steel  of  C  anada  and  is  . .  -w  . 

The  pulp  and  paper  stocks  werei  ip,,. lined  to  rc-ard  this  as  at  the  hot  ''  material  gain  in  lune. 

also  nrominent  the  Snantsh  Riven,  r  ,1.  k **  <'eincnt  had  just  one  day  of  activity, 

also  pioiniutni.  me  opanis.i  ni\en,fjp,  pf  ,j^p  buying  innvemcnl.  This  ;  .  j,  . .  ..j 

seciii’itips  leadin'*  in  the  nnint  of '  .i.  i  i  i  r  and  it  also  has  a  siihe>tanria1  ad- 

secuiiiies  Hdiiiiif,  in  lut  point  o  iheppy  woiilti  he  more  impressive  of  , 

acfiv'ifv  with  holli  the  nreferred  anri  ,  j  .  .  r..  .  r  '  tatice  to  its  ciedit  toi  the  week, 

aciiviiy.  wiiii  noin  lue  pitieiitii  auii  (jjp  demand  extended  to  Steel  of  1  an- ;  .  ..i.u„,.„u  u,,. 

common  selling  considerablv  high-  ...ui-u  j _ -ru-  I  l.ocoinotiv e,  although  but  little 


local  issues.  •pjjp  naturally  rccai's  ihej 

Paper  Stocks  Strong.  recent  talk  of  a  merger  between  this  ; 

company  and  Steel  of  Canad.'i  and  is] 
The  pulp  and  paper  stocks  werei  indined  to  regard  this  as  at  the  hot- 1 
also  prominent,  the  Spanish  River  ,,(•  buying  innvemcnl.  This' 

securities  leading  in  the  point  of'  iheorv  would  he  more  ininressive  of* 


Members  Montreal  Stock  Exchange 

We  exeente  orders  in  VICTORY  LOAN  and  other  BONDS 


A.  J.  PATTISON  Jr.  &  CO. 

{  Members  Toronto  stock  Kicbange 

.'.PECLU.ISTS  UNLISTED  SECUBITIE4. 

Orders  Executed  on 

TORONTO,  MOXTRE.VL  and  NEW  VORK  Stock  ExcHA.VGEa 
'  Correspondence  Solicited 

i  106  BAT  STREET  (Second  Floor)  TORONTO 


common  selling  considerably  high-  gda  stock  -  which  it  does  not  although  but  little 

er  than  for  some  weeks  The  nar-  i  "  i  i  i  ^  u  ♦  i  ff^ded  in,  is  fractionally  higher, 

rial  fy  of  he  there  has  been  but  a  light 

stocks  is  no  doX  inXeed  by  the  fl  ^  ^  margin  above  Iron.  M.-tb  Dominion  fanners  it 

Sutu  ‘;:,,^^Sord[nr:trSShr^^  «  -c..  a  point.  * 

sued  by  the  company,  as  well  as  to 


York,  increased  interest  and  strength 


the  fact  the  annual  meeting  this  jj,  similar  stocks  here  would  orilin 
month  will  bring  forth  practical  looked  for. 


-Mackay  Securities  I'p. 


M.  C.  Oswald  G.  H.  Bruce 


Oswald  Brothers 

tMcnbtrt  MootrcAl  Stock  Eschaagey 
Fitabllshed  1S69 


Stocks,  Bonds, 
Investments 


Direct  Wires  to 
New  York,  Toronto,  Etc. 

Corner  Notre  Dame 
and  St.*  Peter  Streets 

Telephones :  Main  6675-6676 


HOPT.  SCOTT  Telephone 

GEO.  W.  G.AnDXEIt  Mnin 
G.  B.  FORSYTH  700-701 


INFORMATION 

on  all 

Canadian  Stocks 
and  Bonds 

H.  C.  SCOTT 

&CO. 

M^mbera 

Montreal  Stock  Kz  change 

STOCK  BROKERS 

21  Hospital  Street 
MONTREAL 


ILLINOIS  TRACTION  EARN- 1 
INGS,  I 

Total  gross  earninas  of  the 
Illinois  Traction  (,'ombany  /or  th'' 
month  of  July,  1010.  were  $l.:i.'5'<.8i:{ 
compared  with  81,180.276  in  1018,  an 
increase  of  $15^,537  or  12.57  p.c,  I 
Net  earnings  for  the  same  perjo'i 
were  $325,036  in  101''.  compared  | 
with  $3113.315  in  1018.  an  increase  of* 
$22,621  or  7.45  p.c.  i 

Total  gro.ss  earnings  for  si\cnj 
months  ending  July  31s!.  U'lO.  wer* 
$0,605,011  lomparid  w  :Th  $8,287.4161 
in  1018  an  inciea.-i  of  $1"12  4''.5  nr' 
15  84  pc.  Net  earnings  for  t!ie  •■an  • 
period  were  $.t.'2"<"  c»iM|iiii<o 
with  $.'2,4  1'‘.'>  n  t'>’k  .n  .mu..'' 
of  $w8T.84u  lit  14  .  i  .' 


REINVEST 

the  interest  from  your  Vic. 
tory  Bonds  to  the  best 
advantage  possiblo. 

A  few  high  grade  pre¬ 
ferred  stocks  of  Iradinig 
Canadian  Companies  can 
be  purchased  to  yield 
between  6  and  8  per  cent 
on  the  investment. 

We  would  be  pleased  to 
discuss  all  your  invest¬ 
ments  with  yon. 

A.E.REX&CO. 


82  ST.  FRANCOIS  XAVIER 
STREET 


Service  • 

as  we  understand  it — means 
our  willingness  to  do  for  you 
the  things  we  know  well  how 
to  do — thus  making  >our  in¬ 
vestment  of  real  value  to  you. 

Consult  Oiir  Serrico 
Department, 

FAIRBANKS, 
GOSSELIN 
&  CO. 

Mcmbi-rs  Montreal  tUo'-'k  Kx. 
I'tianco 

S6  St.  Frniifois-Xavier  Street, 

-Mnln  4000-340 


DIVIDENDS  PAID 

TOT^  $5,618,307 

McKinley. Darragh  sorted  DMinrse- 
ments  to  ^liari  h'llili  r.  in  I'«t7— 
Ha*.  I’alil  'J.'.:!  r.t , 

foi.aii.  •]  hr  .Ml  K.nicy-Darragh 
has  declar'-d  *:•  ''g  .iar  q  laTtr-riy 

divitend  n*  5  p.'*  .  paj'a  .'r  r»rtob*-r  1. 
I  hi  di!.h.,r' r 'Cf  n'  v, amount  to 
467.128  and  -a;.'  r.,.  ,  f,,i,r'h  div;- 

dr nd  pil’d  tr  !  > •  r.- 

I't  <  N'<K:ri.'.»  Datr;.  »<.-;•  on  a 

d'\  'lfnd-l>a>:c  -r.'f-  ...  I'o-T 

'*  ;t  r.v  » ):  t.  'a'  .  [  <  0 

•  I  •.•  »  -1  id'  I  [•  !  ' '  <  •  '.d  '  ' 

'  ■  A  'a.  .«  (  o-  } 


action  in  regard  to  the  dividend  ar- 
j  rears  on  the  preferred  stock.  Daur- 
entide  was  also  more  active  and 
i  made  a  sharp  advance,  the  move- 
'  mont  liein.g  aided  by  the  very  .satis¬ 
factory  statement  for  the  year  is¬ 
sued  to  the  shareholders  this  week. 
Other  pulp  and  paper  issues  were 
also  strong  including  Riordon, . 
1  Rrompton,  and  Wayagamack. 

Maple  Leaf  .Soared. 

In  the  flour  group  .Maple  I.eaf  ‘ 
Milling  was  the  conspiciions  feauire, , 
making  an  advance  of  over  20 1 


aritr  he'lnnkpd  for  *  unilerlone  has  char-, 

t>6  iTinKPii  101. _  ,  actei-izcf)  .Mackay  during  the  week. 

I  with  the  result  that  it  is  now  selling 
■  VI  J|  A|TIA  Olio  An  hifther  ibau  a  week  ago.  although 
AlLANIIIa  1 1  111  An  i  ri'ansactions  have  hern  only  mod- 
”  ■  tn  11  I  IV  WVnil  I  crate.  Brazilian  was  in  fair  demand 

TlfDAIO  OTnnAinm^’’"  week,  and  is  selling  two  points 

TUKrlb 

- -  i  War  bonds  have  been  w  ithout  any 

Dis(•lls^ion  at  Sugar  linestigntion '  P^*''ttcnlarly  striking  features.  The 


Docs  Not  Warrant  .\ny  Appro- 
lieiision  on  I’lirf  of  Share- 
holders. 


volume  of  business  ha.s  not  been 
heavy,  and  at  the  moment  -the 
tendency  appears  to  be  towards  a 
further  decline  in  the  turnover. 


making  an  advance  of  over  20 1  The  Street  is  interested  in  the  de- '  which,  in  view  of  the 

'points,  due  to  hu.ving  which  de-  (.[jne  which  has  recently  taken  place  *  ”*■ 

veloped  at  Toronto.  Ogilvie  was  |  in  ,\rianric  Sugar  and  is  disposed  to*'*  expected,  tjuoialions.  how-' 

I  also  strong  making  a  .good  gain,  |  associate  the  niovrrnent  With  the  in-! filling  at  tlie 
i  while  Lake  of  the  Woods  and  St.  ■  vestic-itinn  which  is  )iein<r  ..Qi-finH '  fisures  as  a  week  ago. 


while  Lake  of  the  Woods  and  St. 
I.awrence  Flour  fluctuated  around 
the  recent  high  prices  established. 


vesligation  which  is  being  carried! 
or  by  the  Board  of  t'onimerce  intoi 
the  stigar  situaticn.  .-Vt  the  week- 1 


The  rower  '*rnim  amt  cnttr.n  ia  a  1  '.u  .  \  T.  j  '  Butte  &  Superior  Mining  (  o.  has' 

me  power  „roup,  ana  cotton  i.s-  end.  ho-.vevcr.  the  stock  showed  a  .hr  UnttaH  gtatra  co-ni.ii 

sues,  while  not  so  active,  held  firm  firme''  tendenev  taken  to  the  Lnlted  States  (  iiciiit 

to  moderately  higher.  Wheiiier  ther,.  i-  •m,-  lacrnir.irn  *  *^ '’'*'*  Appeals  in  San  Lrancisco 


to  moderately  higher.  :  whether  thei-e  i-  -.nv  'isaoeiation  * Appeals  in  San  Francisco 

netiui  t.i  i.  !■'  any  association  appeal  from  the  decree  of  Judge 

Breweries  .Sold  Off.  hetwem  the  intestigalion  .an'i  'h® j  Boiirqtiin  issued  in  compliance  with 

in  the  general  list  -National  i  [,^rnX.’e  of%V^Tsc,  s:;um%rt^^ 

Breweries  sold  at  its  lowest  for  1  „,vestigation  would  not  -eem  '^wa^ '  'f‘- 

sometime,  from  w  hich  it  made  a  |  rant  aiiv  anprehm  uon  ^n  the  part ' J company  and  the  .Min- 

slight  recovery.  Atlantic  -Sugar  |  rihal'cholde'-r of  UmatH^ 
went  to  Its  iowe.st  in  some  weeks  on  ,  c-ies.  It  is  int.  rrsting  io  note  that*^  *  ‘ 

a  very  small  amount  of  liquidation  .j  \v.  McConnell,  of  the  St.  I.awrence  t - - — — il-j;:;  b!-,"!;!!!-!!, _ ^ 

due  probably  to  the  investigario.n  Sugar  Refinery,  gave  evidence  to  (1  ■  '  ■  ^ 

carried  on  regarding  sugar  prices, !  phow  that  tiie  co.st  of  producing 

and  held  in  .Montreal  this  w-eea.  I  oranuiated  sugar  in  ('anada  was  Fim^I 

I  Owing  to  the  favorable  presentilion  Uio.noc-  per  100  lb,**,  and  that  he  put,  L  3113(13  >  T  11131 
of  ihe  case  of  the  refineries  con-  the  blame  for  high  prices  upon  the'  ^  *  »l»a« 

fidcnce  was  apparently  restored,  anri'cnban  grower,  who  was  receiving'  Uf«lF  I  i 

the  stock  n^de  a  partial  recovery  |  6 '■zc  per  lb.  for  the  raw  material,  as  wW  I  0311 

on  good  buying.  Renewed  buying  of  against  2c  per  lb.  before  the  \va,r.  ^ 

Dominion  Glass  was  responsible  fori  Tn  connection  with  the  po.ssiblc'  w  n  v  .  j  .  ' 

a  move  to  a  higher  level  in  that  ,  fixing  of  a  ma.ximuin  price,  12voC*  .  ^  pleased  to  corn- 

issue.  ;  was  mentioned  for  the  retailer  and  arrangements  for  you  in 

.  1-111  r.  IV,,.  .Via  w  hoir  .jic-  connection  wiih  the  forth- 

Irain-rower  Move.8  Up.  ^  ''u’-f'aei.  f.,,iiic.  ;  r-oniin-’  loan  We  will  make 

'  w-hieh  are  not  nclow  tho:<e  at  whichl  '  nmn..  loan,  we  win  maki 

Tram-rower  was  the  feature  of  trading  has  been  going  on  up  to  the'  arrangement.s  for  you  for 

the  unli.sted  department,  moving  up  iiresmt.  I'lie  Uommis.  ioners  ques-j  f’’’  J^tf8''tasc  and  delivery  of 


Canada’s  Final 
War  Loan 


Tram-rower  Move.8  Up. 

Tram-Power  was  the  feature  of 
the  unli.sted  department,  moving  up 


a  couple  of  points.  This  issue  was  1  tion  the  advisibility  of  making  ai 
favorably  influenced  by  the  fact  maximum  price,  however,  and  inti- 
that  the  company  has  been  allow  ed  '  nate'l  that  the  supply  of  raw  sugar 
an  increase  in  fares,  whirh  will  add  might  be  more  liberal.  ' 

very  substantially  to  earnings  in  the  On  the  surface,  the  po.ritinn  of  the 

future.  refinf'ries  i.s  monc  the  worse  for  the! 

- ;  investigaiioii. 

™  OOlNc'wELL  "“M  RENFREW 
IS  DOING  WELL  jq  g£  |^|sj£[), 


On  tie  Street  there  has  been  scire 
di.sctisslon  regarding  the  probable 
showing  to  be  made  by  the  annual  1 
rirport  of  the  Quebec  Railway,  l.ight, 
Heat  &  Pow,-er  Company,  to  be  pre¬ 
sented  to  shareholders  on  Tuesday- 
next.  The  expectations  are  that  th'- 
report  will  he  -a  goori  'ne  and  will  be 
found  quite  ',aiisfacior.v. 

While  no  details,  are  hear'!  with 
re-ipec  to  the  traffic  of  the  pa^-t 
year,  it  i*  known  that  the  /-row.!*- 
'•arrled  by  the  company  on  I^iho: 
l-ay  were  'tniy  ex'<f-lr-i|  iipftri  or.* 
occa'Ton  :n  'b-  pa-'i  Jiirtg-ng  '•> 
'he  la'-ge  n'  'iiP'r  iif  p.iri**';'  *h'i 
have  bei-n  v:-!-  n;-  ''--inada  th 
"on  It  rea  or.abb  ir,  imlt'-  pate  er 
teiler.t  're.m  tr,f.  »ea'on 

traff.e  or  t’.r>  -t-,,.,  R^.i-nxy 

I/'ime  t*  tt'r  t.  'o-r,  'he  ptex'der,*  '» 
p  Q  ‘  ‘  o  •  .,-  »  ■  re* m  n’<  V  Vor 

•»<  a  n  -i'  ••••i.r.g.  !•  !«  e> 

p.'i*-'.  *'  x'*-i  t  *• 

n.id.  -o,  .  .  I;„4.d  ■  '  D  .'O'-' 


The  necessary  preliminaries  an  I 
now  tiring  comiilettd  for  the  llipm:: 
of  Mfd',  Renfrew  preferml  and 
conimrin  stocks  on  the  .Montreal  Ex¬ 
change  and  it  i-s  expected  that  th< 
securities  will  be  called  sonir  time 
this  month. 

3h<  ouislandin:  common  and  pt*-* 
firn'i  shaies  of  'he  ciuuiiany 
arnoiini  to  a  (lar  valiir  of  $  I  ,|||■|||.('"|| 
cacti  II  wjll  he  iccall'il  that  tlut 
in.'  la*»  'day  a  pufili'  tiffci  m;;  u  a 
read'  n'  4825  ''''®  of  7  p  e  •  iirnu'ativc 
prif'-r'd  c'o' k  a'  an  r-'U'  ;iri(  e 
'ar'ving  s  tainu'  ef  p  ■ 

It.  ('  '1,11  0(1  T*  c  'Oict'i'.t  w  a  'I'lo* 

'd  1  '  r<  jc'inla;.  a'  I'P  I.'  no 
of*<  r  ■*  a*  n.a  I* 

f  4  N,  MM  (IMG  r  n  I  4N  '  I  4  I 


We  will  be  pleased  to  com¬ 
plete  arrangenients  for  you  in 
connection  wiih  tlic  forth¬ 
coming  loan.  We  will  make 
all  arrangements  for  you  for 
the  jmrehase  and  delivery  of 
the  Ronds  without  any  ad¬ 
ditional  charge. 

We  also  offer  .aVz'''-  Gov¬ 
ernment  Interim  Notes  un¬ 
til  tlie  final  script  ia  d' - 
livered. 

Geo.  W.  Hamilton  t  Co. 

THOMAS  Mcf  ALI.I  M 

•Member  Montreal  .Slock 
Exchange. 

14  Hospital  Street.  Montreal. 

Telephone  .Main  1162. 


Trading  or 
Investment 

tfhciher  ym  pur- 
'  b'lii'I  ■  or  lock" 
f'c  a  sli'ir’  or  a 
iorii  p  e  r  I  o  '1  j  o  11 
hri'Ipl  .  ,.  . 

'  I"  f'<.»  i.t  (pfnp.in 
'ha'  pi'i  • 

i  "-''h  a(.d  .).  . 
rt  '  n ■  tif  I  riA'l x 
Ac  ■»  'll  I  , 

•  •h  irifr.rrt.a  1' r. 
i*drr  ar-  - 

'P  »  -1  •  -r-  >*  -.* 

MAY.  CHILD  &  lARVIS 


HALIFAX  CTnPlf  DOnifCDC  Ottawa 

ST.JOHN,N.B.  OlUUlV  DItUAtKO  TORONTO 
QUEBEC  WINNIPEG 


OTTAWA 


MONTREAL 


Direct  Private  Wire  to  all  Branches  and  New  York. 


STOCKS 

and 

BONDS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  Stock  Exchange 

10.>H  TRANSPORTATION  BLD&. 

TEL.MAIN  21?3  MONTREAL, Ul& 

2124 


J.  R.  Ryan 


C.  B.  Grier 


PARTIAL 

PAYMENT 

PLAN 


J.  O.  Hastings 


Ryan,  Grier  &  Hastings 

Members  Montreal  Stock  Exchange 
30  HOSPITAL  STREET  -  -  -  MONTREAL 

Main  1193 

Direct  wire  with 

Hirsch  Lilienthal  &  Co. 

Members  New  York  Stock  Exchange 
61  BROADWAY  -  -  -  -  NEW  YORK 

Bowling  Green  9780 


J.  U.  KEDFATII 


A.  RUSSCBAWFOBD 


Redpath  ^Sl,  Company 


Slrinbrrs  Montreal  Ptofk  Eirhaiige 


56  St.  Francois  Xavier  Street 


MONTREAL 


TEL.  MAIN  6900.  All  Departments 


INVESTMENT 

SECURITIES 


Shearson,Hammill&Co. 

Ritnkers  &  Brokers 

•  Members  New  York  Stock  Exchange 

Extend  to  the  Public  of  Montreal  their 
facilities  for  dealing,  in  American  Securities 
at  the  rates  of  commissions  in  force  on  the 
American  exchanges.  ::  ::  ::  :: 


(1032 
Tel.  M. '  lO.'M 
1 1034 


Montreal  Office 

S5  Notre  Dame  St.  West. 

Next  door  to  St.  Francois  Xavier  Si. 

R.  C.  STEVEN,  Manager. 


Kingstone  &  Mackenzie 

MEMBERS  MONTREAL  STOCK  CXCHANGB 

Bonds  &  Stocks 


91  St.  Francois  Xavier  Street. 

Tf.L.  MAIN  1044. 


C«bl*a:  "BUBPOBT" 


BURNETT,  PORTEOUS  A.  CO. 

MrMncnn  month ial  «to(  k  ticHaNoe 
UTOCK  AND  nOND  BROHLO. 


rt  t,T  » I*  AN  com  lAvifB  ‘•.TBrrr 


u  '  .  \r  , ,  2  .  .  r  , 

MOLSON  &  ROBIN 

%  r  n  r  ANf>  nr>Nr)  rirtorrn* 


